Marketing Communication for Professional Investors Only

Marketing communication related to US Select Growth, a Sub-Fund of Edgewood L Select, altogether referred to as "The Fund,” a
Luxembourg-based UCITS SICAV. For professional investors only within the meaning of the Markets in Financial Instruments Directive
2014/65/EU (MiFID) in Luxembourg, Austria, Belgium, Germany, Spain, Finland, Italy, Liechtenstein, Netherlands, Norway, Sweden, where
the Fund is registered for distribution. Switzerland: Advertising for Swiss professional and institutional clients as per the Financial Service
Act (FinSA). The Fund is registered with the FINMA. The United Kingdom (recognised scheme): Financial promotion for professional
investors. Approval date as of the date of the publishing. Singapore (restricted scheme): this document is part of the Information
memorandum and is intended only for institutional investors and "Relevant persons.“

Not intended for retail investors, nor for US Persons. Please refer to the Important Information.

EDGEWOOD

L SELECT
Société d'Investissement a Capital Variable
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Fund Update & Overview

= Edgewood L Select - US Select Growth
=  Approximately $3.9 billion assets under management (as of 12/31/2023)

= Edgewood Management LLC

= Investment manager for Edgewood L Select — US Select Growth

=  Approximately $35.4 billion assets under management (as of 12/31/2023)

These materials may contain statements which may be considered “forward-looking statements,” which are not historical in nature. Words such as “anticipate,” “believe,” “could,” “estimate,”
“expect,” “intend,” “likely,” “may,” “plan,” “potential,” “should,” "target" and “would” are intended to identify such statements. These forward-looking statements include, among other things,
projections, forecasts, estimates or hypothetical calculations with respect to income, yield or return, future performance targets, or potential future investments. No representation is made as
to the accuracy, validity or relevance of any such forward-looking statement, and actual events are difficult to predict and may be substantially different. All forward-looking statements are
based on our view on the date of this report, unless otherwise specified. While reasonable care has been taken to ensure that the information herein is factually correct, Edgewood makes no
representation or guarantee as to its accuracy or completeness. The information herein is subject to change without notice. Investing involves risk and you may incur a loss regardless of
strategy selected.

No information, including performance, contained in these materials may be copied or distributed to any third party without the written consent of Edgewood.
EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507 2




Investment Team - Edgewood Management LLC

Portfolio Managers/Analysts* Years of Industry Experience”

Alan Breed 40

Lawrence Creel 38

Scott Edwardson 25

Alexander Farman-Farmaian 36

Peter Jennison 38

Kevin Seth 40
Analysts

Scott Robinson 23

Will Broadbent 14

Janet Lynne Knopf 9

Schuyler Stitzer 7

Jennifer Lupica 7

Tyler Grossé 5
Traders

Raymond Jaeger 31

Angelina lannuzzi 24

James Schneider 31

*Years of Industry Experience as of December 31, 2023
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Key Messages

= Consistent disciplined long-term compounding investment approach
= Higher than usual portfolio turnover in last two years
= We believe 2022 was a timely opportunity to buy new businesses at
discounted prices
= In 2023 we continued to re-align the portfolio to capture new themes
and investment opportunities

= Current portfolio companies’ internal cost of capital advantage in the
current environment

= New holding - Uber Technologies Inc.
= Major investments themes for portfolio

= Qur team’s excitement about 2024 and long-term prospects
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Our Approach: Characteristics of companies we want to own

COMPANIES

Financial Model Strength

Growing Cash Flow/Internal Financing
High /Rising Profit Margins

Low Debt

Market Leading Position
Competitive Advantage

Consistent Growth

Unit Volume Increase

Fee Based Business Model
Recurring Revenue

Management Style
Cash Flow Management
Process

Responsive

*The holdings in the large cap growth portfolio can vary from its target of 22 when Edgewood is initiating and/or exiting a position in a portfolio name.

EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507



Edgewood L Select - US Select Growth

Investment Objective and Policy

The Fund aims to offer shareholders a portfolio of equities considered to be stable, of high quality and demonstrating growth
prospects. The Fund may use US common stocks (securities issued by companies whose registered office is located in the
United States or whose main economic activities are based in the United States or which hold, as holding companies,
prominent participations in companies based in the United States) which shall at all times represent at least 2/3 of the
Fund’s total assets. The Fund shall invest principally in securities that are undervalued in relation to their potential, in order
to generate profits. Derivatives shall be used solely for the purpose of currency hedging. The Fund applies a strict selection
criteria to identify businesses of quality.

There is no guarantee that an investment objective will be achieved or that a return on capital will be obtained. The
Fund does not benefit from any guarantee to protect the capital.

Benchmark: The S&P 500 Total Return Index is used for performance comparison purposes only. The Fund is actively
managed and although a significant part of the investments of the Fund could be components of the benchmark, the
Investment Manager is free to choose how the Fund is managed without any restriction and the Fund’s portfolio may
therefore deviate significantly from the abovementioned benchmark. The S&P 500 is an unmanaged index with no expenses
which covers 500 industrial, utility, transportation and financial companies of US markets. It is a capitalization-weighted
index calculated on a total return basis with dividends reinvested.

Minimum recommend holding period: 5 years
Fund launch date: 13 February 1997

Fund reference currency: USD. When the reference currency of the Fund or class is different from the currency of your
country, currency fluctuations may have a negative impact on the net asset value, performance and costs. Returns may
rise or fall due to currency fluctuations.

Countries of registration: Luxembourg, Austria, Belgium, Germany, Spain, Finland, Italy, Liechtenstein, Netherlands,
Norway, Sweden, Singapore, Switzerland and United Kingdom.

Domicile: Luxembourg
Legal structure: UCITS, SICAV
Management company: Carne Global Fund Managers (Luxembourg) S.A.

Investment manager: Edgewood Management LLC



Edgewood’s ESG Integration Policy

Framework
= PRI Signatory - September 2022 = SFDR Article 8 - September 2022"

Objective
= [dentify financial & non-financial risks to portfolio company’s future earnings potential.
= Assess how companies manage those risks.

Exclusionary Screening
= Will not invest in companies that:

= Manufacture cluster munitions & landmines. = Derive 25% or more in revenues from the production of coal.
= Will not invest in companies where a significant amount of revenues (greater than 5%) is derived from:

= Manufacturing tobacco = Producing pornography = Operating gambling establishments

Third Party ESG Risk Ratings

= Utilize Sustainalytics, a leading global provider of ESG research, ratings, and data, to provide guidance and how
companies manage their ESG exposure. Also, leverage S&P Global’s ESG Risk Ratings to support the ESG Risk
Modifier.

= Apply ESG risk modifier to valuation model based on ESG risk ratings.

Proxy Voting
= Vote according to Edgewood’s Proxy Voting Guidelines.

= ESG-related proposals are reviewed by Investment Committee on a case-by-case basis.

Engagement Calls
= Speak directly with companies regarding ESG risk factors = Conduct governance assessment.

"SFDR Article 8 pursuant to Luxembourg SFDR
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Edgewood Approach: Portfolio Construction

= 22" growth companies Edgewood deems to be of high quality
= Diversified across sectors
= Diversified across growth rates

» Largest weightings represent Edgewood’s strongest convictions

*The holdings in the large cap growth portfolio can vary from its target of 22 when Edgewood is initiating and/or exiting a position in a portfolio name.

For the US Select Growth Fund portfolio, Edgewood will not invest in companies where a significant amount of revenues are derived from manufacturing tobacco products, producing
pornography, or operating gambling establishments and will not invest in companies that manufacture cluster munitions and landmines. Edgewood applies an up to 5% revenue threshold
for screening purposes. Additionally, Edgewood will not invest in companies that derive more than 25% of revenues from the production of energy generated by coal. There is no
guarantee that an investment objective will be achieved or that a return on capital will be obtained. The Fund does not benefit from any guarantee to protect the capital.
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Edgewood Valuation Discipline

Price
P/E Ratio

Earnings

Portfolio per share
ABC | X
|

I
Today 5 years

This illustration is provided for informational purposes only. All investments are subject to the risk of loss and may not appreciate in price as demonstrated. Edgewood’s valuation discipline
may not always have positive results. Past performance is no guarantee of future results.
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Net Performance Returns - as of December 31, 2023

Net Net Net 3-Year Net 5-Year Net 10-Year
4th Quarter 1-Year Performance Performance Performance
Performance Performance Returns Returns Returns
Returns Returns (Annualized) (Annualized) (Annualized)
US Select
Growth Class 15.6% 39.5% 0.3% 13.8% 12.7%
1USD
S&P 500
11.7% 26.3% 10.0% 15.7% 12.0%
Index (TR) ’ ’ ’ ? ’
CY 2023 CY 2022 CY 2021 CY 2020 CY 2019
US Select
Growth Class 39.5% -41.2% 23.0% 41.4% 33.6%
1USD
S&P 500
26.39 -18.1% 28.7% 18.4% 31.5%
Index (TR) & ’ ’ ’ ’

Past performance does not predict future returns. Performance results are calculated net of the Fund’s expenses including investment management fees and exclude
transaction costs such as any entry and exit fees / any third party brokerage fees that will have a negative impact on performance. Performance results reflect the reinvestment
of dividends and other earnings. The S&P 500 Total Return Index is used for performance comparison purposes only. The past performance of this Index does not predict current or
future performance of the Fund. The Fund is actively managed and although a significant part of the investments of the Fund could be components of the benchmark, the Investment
Manager is free to choose how the Fund is managed without any restriction and the Fund'’s portfolio may therefore deviate significantly from the abovementioned benchmark. The S&P 500
is an unmanaged index with no expenses which covers 500 industrial, utility, transportation and financial companies of US markets. It is a capitalization-weighted index calculated on a total

return basis with dividends reinvested.

Class | USD ISIN LU0225244705

Please refer to the costs section in the KID. Performance in USD: returns may increase or decrease as a result of currency fluctuations. Performance is subject to taxation which depends

on the personal situation of each investor and may change in the future.
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Portfolio Profile and Results — as of December 31, 2023

Stock Prices as of December 31, 2023 Most Recent 2024 2024 PE 2025 2025 PE Edgewood Est. Edgewood Est.
Portfolio QuarterYoY Edgewood Edgewood Edgewood Edgewood Growth Rate 5Year
COMPANY NAME Ticker Weighting EPS Growth Estimate Estimate Estimate Estimate  2023-2024 2024-2025 Growth Rate
NVIDIA NVDA 6.8% 593% $17.35 29x $21.60 23x 41% 24% 26%
INTUIT INTU 6.6% 49% $17.95 35x $21.35 29x 16% 19% 17%
VISA \ 6.6% 17% $10.50 25x $12.50 21x 17% 19% 18%
NETFLIX NFLX 6.5% 20% $16.00 30x $20.40 24x 32% 28% 20%
MICROSOFT MSFT 5.7% 27% $11.90 32x $12.70 30x 16% 7% 14%
ADOBE ADBE 5.4% 19% $18.00 33x $20.30 29x 12% 13% 15%
S&P GLOBAL SPGI 4.8% 10% $14.65 30x $16.75 26x 17% 14% 14%
INTUITIVE SURGICAL ISRG 4.8% 23% $6.60 51x $7.90 43x 19% 20% 19%
BLACKSTONE ~ BX 4.8% (11%) $5.50 24x $6.75 19x 39% 23% 15%
LULULEMON LULU 4.7% 27% $14.20 36x $17.25 30x 19% 21% 21%
CHIPOTLE CMG 4.6% 23% $57.15 40x $71.30 32x 30% 25% 25%
ASML ASML 4.6% 12% $22.15 34x $30.50 25x 11% 38% 18%
SERVICENOW NOW 4.6% 49% $13.10 54x $16.70 42x 36% 27% 29%
DANAHER DHR 4.4% (21%) $7.65 30x $8.65 27x (16%) 13% 12%
AIRBNB ABNB 4.4% 36% $4.30 32x $5.45 25x 19% 27% 21%
ELI LILLY ° LLY 4.0% 6% $13.88 42x $19.89 29x 48% 43% 28%
ESTEE LAUDER EL 3.8% (92%) $5.90 25x $7.30 20x 40% 24% 15%
AMERICAN TOWER + AMT 3.1% 9% $11.20 19x $12.30 18x 12% 10% 10%
ILLUMINA + ILMN 2.9% (1%) $3.85 36x $4.75 29x 20% 23% 20%
UBER UBER 2.2% NM $1.43 43x $2.50 25x 88% 75% 50%
MSCI MSCI 2.1% 21% $14.90 38x $17.50 32x 18% 17% 16%
WEIGHTED PORTFOLIO AVERAGE 53% (ﬁ) (ﬁ) 24% 2% (E)
 ®  ®  ®
S&P 500 * 4% 21x 19x 13% 12% 9%
Russell 1000 Growth * 8% 28x 24x 15% 15% 13%

Holdings as of 12/31/2023. NM is not meaningful.

Most recent quarter YoY EPS (year over year earnings per share) growth figures reflect the period ended 9/30/23 with the exception of Adobe, Nike, Intuit, NVIDIA, and Lululemon whose fiscal quarters
differ. These numbers are calculated based on company earnings reports and exclude the impact of non-recurring items not indicative of the underlying business, where appropriate.

A Blackstone’s EPS figure is actually Distributable Earnings per share as we believe it is the most relevant valuation metric.

° Eli Lilly's EPS figure excludes the impacted of acquired IPR&D charges because we believe it is most representative of Lilly’'s core business activities. Acquired IPR&D charges may be incurred upon
execution of licensing agreements and other asset acquisitions. LLY does not forecast acquired IPR&D charges due to the uncertainty of the future occurrence, magnitude, and timing of these transactions.
LLY’s most recent quarter YoY adjusted EPS growth rates is -95%.

+ American Tower’s EPS figure is actually Adjusted Funds from Operations per share as we believe it is the most relevant valuation metric.

+ lllumina’s growth rate in the most recent quarter is calculated using reported adjusted operating profit which removes the effect of Grail dilution on YoY comparisons. We believe this metric is most
representative of underlying business growth. ILMN’s most recent quarter YoY adjusted EPS growth rate is -3%.

* 2023-2025 earnings estimates for the S&P 500 ($200, $226, $253 respectively) and Russell 1000 Growth earnings estimates for 2023-2025 ($95, $108, and $125 respectively) along with the current
quarter year over year earnings per share growth and 5-year estimated growth rates are based on most recently available information provided by Bloomberg. Refer to slide 10 for definitions of the S&P 500
Total Return Index and Russell 1000 Growth Index.

No recommendation is made, positive or otherwise, regarding individual securities mentioned. Past performance does not guarantee future results. The holdings identified do not represent all of the
securities purchased, sold or recommended for advisory clients.
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Directions

		Quarterly Book Directions

Tyler Grosse: Tyler Grosse:
July 2022



		Excel File

		Reference Cell		Step

		ERROR:#VALUE!		Manually input EPS figures for each portco

Tyler Grosse: Tyler Grosse:
use press releases

		ERROR:#VALUE!		Update most recent quarter (earnings quarter lags by 1 i.e. Q4 book records Q3 earnings)

		ERROR:#VALUE!		Weightings tab > Update Cases 2 and 3 … by changing dates in the cells to most recent quarter end (i.e. Q1 = 03.31.21)

		ERROR:#VALUE!		Update dates to quarter end (i.e. Q1 = 03.31.21)

		ERROR:#VALUE!		Update S&P and Russell EPS estimates

		ERROR:#VALUE!		Check if any hard-coded EPS growth rates



		***		Always double-check formulas



		Powerpoint File

		1		Change page titles (date)

		2		Update footnotes for quarter / "as of" dates

		3		Update Bloomberg consensus estimates in footnote

		4		Change bucket table statistics





Weightings

						Cases



								2		3		4		5		6

						Company		EM LCG 12.31.22		L Select 12.31.22		Growth Fund 12.31.20		EDRAM 06.30.20		EM LCG 9.30.18



						ADBE		5.74%		5.38%		5.69%		ERROR:#REF!						4.67%

						UBER		2.20%		2.22%		ERROR:#N/A		ERROR:#REF!

						AMT		3.01%		3.09%		1.75%		ERROR:#REF!

						ABNB		4.92%		4.39%		4.55%		ERROR:#REF!

						LLY		3.66%		4.04%		3.44%		ERROR:#REF!

						DHR		4.10%		4.42%		4.76%		ERROR:#REF!

						EL		3.51%		3.82%		3.97%		ERROR:#REF!

						BX		4.76%		4.79%		4.55%		ERROR:#REF!

						NOW		6.15%		4.59%		5.72%		ERROR:#REF!

						CMG		4.75%		4.61%		4.33%		ERROR:#REF!

						ILMN		2.75%		2.91%		2.95%		ERROR:#REF!

						ISRG		5.09%		4.79%		4.41%		ERROR:#REF!

						MSFT		5.31%		5.67%		5.21%		ERROR:#REF!

						MSCI		1.92%		2.09%		2.05%		ERROR:#REF!

						NFLX		6.35%		6.51%		5.69%		ERROR:#REF!

						NVDA		6.68%		6.78%		6.83%		ERROR:#REF!

						ASML		5.08%		4.61%		4.61%		ERROR:#REF!

						INTU		6.43%		6.57%		6.12%		ERROR:#REF!

						SPGI		4.27%		4.80%		4.16%		ERROR:#REF!

						LULU		4.33%		4.71%		3.77%

						V		6.42%		6.56%		7.11%		ERROR:#REF!



						FORWEX				0.10%

						Cash		2.6%		2.6%		ERROR:#N/A		ERROR:#REF!		100.00%



						Total		97.44%		97.45%		ERROR:#N/A		ERROR:#REF!		0.00%

												ERROR:#N/A				100.00%















Profile Backup





				Prices and weightings as of		12/29/23

Schuyler Stitzer: Schuyler Stitzer:
drives share price numbers

				Earnings as of		12/31/23

Schuyler Stitzer: Schuyler Stitzer:
Doesn’t drive anything

				Universe version		Universe 22.0

Schuyler Stitzer: Schuyler Stitzer:
Doesn’t drive anything

												Case

												3										CQ3 2022

Parker Hurst: Note:
controls the S&P / Russell Historical EPS 		CQ3 2023								CY 2023		CY 2024		CY 2025		CY 2026



												Portfolio		Weightings 		Weightings 						Most Recent Report Quarter										Edgewood Estimates																P/E												Edgewood Estimate		Edgewood Estimate		Edgewood Estimate		Edgewood Estimate				Edgewood 5 Year 

				Prices as of 				Stock Price		Ticker		Weighting		Ex Meaningful		Ex SNAP				Estimate

Schuyler Stitzer: Schuyler Stitzer:
Bloomberg / Earnings release
		

Schuyler Stitzer: Schuyler Stitzer:
drives share price numbers		

Schuyler Stitzer: Schuyler Stitzer:
Doesn’t drive anything		

Schuyler Stitzer: Schuyler Stitzer:
Doesn’t drive anything																Year Ago		Reported		% Growth		Date updated				2023		2024		2025		2026		2027		2028				2023		2024		2025		2026		2027		2028				2023-2024 Gr (%)		2024-2025 Gr (%)		2025-2026 Gr (%)		2026-2027 Gr (%)				Growth Rate		GAAP / adjusted		Note 



		‡		AIRBNB		ABNB US EQUITY		ERROR:#NAME?		ABNB		4.4%		5.9%		4.4%				$5.62		$1.79		$2.43		35.8%		1/3/24				$3.60		$4.30		$5.45		$7.15		$8.05		$8.75				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				19%		27%		31%		13%				21%		GAAP		as company reported

				VISA		V US EQUITY		ERROR:#NAME?		V		6.6%		8.8%		6.6%				$1.20		$2.00		$2.33		16.5%		1/3/24				$9.00		$10.50		$12.50		$14.90		$17.50		$20.25				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				17%		19%		19%		17%				18%		Adj. 		as company reported

				AMERICAN TOWER +		AMT US EQUITY		ERROR:#NAME?		AMT		3.1%		4.1%		3.1%						$2.36		$2.58		9.3%		1/3/24				$10.00		$11.20		$12.30		$13.55		$14.90		$15.75				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				12%		10%		10%		10%				10%		Adj. 		AFFO attributable to common stockholders

				MICROSOFT		MSFT US EQUITY		ERROR:#NAME?		MSFT		5.7%		7.6%		5.7%						$2.35		$2.99		27.2%		1/3/24				$10.30		$11.90		$12.70		$14.50		$18.00		$19.95				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				16%		7%		14%		24%				14%		Adj. 		as company reported 

				S&P GLOBAL 		SPGI US EQUITY		ERROR:#NAME?		SPGI		4.8%		6.4%		4.8%				$2.04		$2.93		$3.21		9.6%		1/3/24				$12.50		$14.65		$16.75		$19.00		$21.45		$24.15				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				17%		14%		13%		13%				14%		Adj. 		as company reported 

				ASML		ASML US EQUITY		ERROR:#NAME?		ASML		4.6%		6.2%		4.6%				$1.47		$4.29		$4.81		12.1%		1/3/24				$20.00		$22.15		$30.50		$35.50		$40.15		$45.25				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				11%		38%		16%		13%				18%		Adj. 		as company reported 

				BLACKSTONE ^		BX US EQUITY		ERROR:#NAME?		BX		4.8%		6.4%		4.8%				$4.89		$1.06		$0.94		(11.3%)		1/3/24				$3.95		$5.50		$6.75		$7.90		$9.20		$10.65				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				39%		23%		17%		16%				15%		Adj. 		Distributable Earnings "DE" per Common Share

				ELI LILLY °		LLY US EQUITY		ERROR:#NAME?		LLY		4.0%		5.4%		4.0%				$1.43		$2.05		$2.17		5.9%		1/3/24				$9.40		$13.88		$19.89		$25.31		$30.97		$32.84				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				48%		43%		27%		22%				28%		GAAP		as company reported 

				SERVICENOW		NOW US EQUITY		ERROR:#NAME?		NOW		4.6%		6.1%		4.6%				$0.64		$1.96		$2.92		49.0%		1/3/24				$9.65		$13.10		$16.70		$21.25		$26.95		$33.95				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				36%		27%		27%		27%				29%		Adj. 		as company reported 

				ADOBE		ADBE US EQUITY		ERROR:#NAME?		ADBE		5.4%		7.2%		5.4%				$1.69		$3.60		$4.27		18.6%		1/3/24				$16.07		$18.00		$20.30		$23.75		$28.25		$34.14				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				12%		13%		17%		19%				15%		Adj. 		as company reported

				INTUIT		INTU US EQUITY		ERROR:#NAME?		INTU		6.6%		8.8%		6.6%				$0.64		$1.66		$2.47		48.8%		1/3/24				$15.45		$17.95		$21.35		$25.50		$30.00		$33.90				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				16%		19%		19%		18%				17%		Adj. 		as company reported

				NVIDIA		NVDA US EQUITY		ERROR:#NAME?		NVDA		6.8%		9.1%		6.8%				$1.92		$0.58		$4.02		593.1%		1/3/24				$12.30		$17.35		$21.60		$26.30		$32.05		$39.40				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				41%		24%		22%		22%				26%		Adj. 		as company reported

				NETFLIX		NFLX US EQUITY		ERROR:#NAME?		NFLX		6.5%		8.7%		6.5%				$0.68		$3.10		$3.73		20.3%		1/3/24				$12.10		$16.00		$20.40		$25.20		$29.60		$34.00				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				32%		28%		24%		17%				20%		Adj. 		as company reported

				DANAHER		DHR US EQUITY		ERROR:#NAME?		DHR		4.4%		5.9%		4.4%				$1.54		$2.56		$2.02		(21.1%)		1/3/24				$9.10		$7.65		$8.65		$9.75		$10.95		$12.35				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				(16%)		13%		13%		12%				12%		Adj. 		as company reported

				UBER		UBER US EQUITY		ERROR:#NAME?		UBER		2.2%				2.2%				$4.05		($0.61)		$0.10		NM		1/3/24				$0.76		$1.43		$2.50		$3.54		$4.52		$5.71				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				88%		75%		42%		28%				50%		Adj. 		as company reported

				INTUITIVE SURGICAL		ISRG US EQUITY		ERROR:#NAME?		ISRG		4.8%				4.8%				$2.67		$1.19		$1.46		22.7%		1/3/24				$5.55		$6.60		$7.90		$9.35		$11.10		$13.15				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				19%		20%		18%		19%				19%		Adj. 		as company reported

				ESTEE LAUDER		EL US EQUITY		ERROR:#NAME?		EL		3.8%				3.8%				$38.24		$1.37		$0.11		(92.0%)		1/3/24				$4.20		$5.90		$7.30		$8.50		$9.35		$10.00				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				40%		24%		16%		10%				15%		Adj. 		as company reported

				ILLUMINA ±		ILMN US EQUITY		ERROR:#NAME?		ILMN		2.9%				2.9%				$1.26		$251.00		$249.00		(0.8%)

Tyler Grosse: Tyler Grosse:
Core Illumina Operating Profit, mfg. supply contraints/expense elevated in early months of new product cycle. Non-GAAP "Core ILMN" EPS would be NM		1/3/24				$3.20		$3.85		$4.75		$5.75		$6.85		$8.25				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				20%		23%		21%		19%				20%		Adj. 		as company reported, 2022 includes Grail

				LULULEMON		LULU US EQUITY		ERROR:#NAME?		LULU		4.7%				4.7%				$1.26		$2.00		$2.53		26.5%		1/3/24				$11.90		$14.20		$17.25		$21.00		$25.60		$28.60				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				19%		21%		22%		22%				21%		Adj. 		as company reported

				MSCI		MSCI US EQUITY		ERROR:#NAME?		MSCI		2.1%				2.1%				$1.26		$2.85		$3.45		21.1%		1/3/24				$12.66		$14.90		$17.50		$20.40		$23.70		$27.50				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				18%		17%		17%		16%				16%		Adj. 		as company reported

				CHIPOTLE		CMG US EQUITY		ERROR:#NAME?		CMG		4.6%				4.6%				$11.86		$9.20		$11.32		23.0%		1/3/24				$44.00		$57.15		$71.30		$88.30		$109.00		$135.50				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				30%		25%		24%		23%				25%		Adj. 		as company reported



				Cash						Cash		2.6%		3.5%		2.6%



										Unweighted Portfolio Average				90.6%		97.4%										40.7%						$11.22		$13.72		$16.87		$20.30								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								25%		24%		20%		18%				20%



										Weighted Portfolio Average																52.6%						$11.47		$14.05		$17.25		$20.77								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				24%		22%		20%		18%				19.0%

																																																																										15600

										Weighted Portfolio Average Excluding SNAP																52.6%						$8.62		$10.44		$12.78		$15.28								ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								21%		20%		17%		15%				19%



										Weighted Portfolio Average  (Latest Version)																52.6%																				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								24%		22%		20%		18%				19%				14000										0.0%





				S&P 500		SPX Index		ERROR:#NAME?		S&P 500 *												ERROR:#NAME?

Schuyler Stitzer: Schuyler Stitzer:
SPX Index FA --> Fundamentals (earnings positive)		ERROR:#NAME?

Schuyler Stitzer: Schuyler Stitzer:
SPX Index FA --> Fundamentals (earnings positive)		ERROR:#NAME?		10/2/23				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		- sometimes from goldman macro		ERROR:#NAME?

				Russell 1000 Growth		RLG Index		ERROR:#NAME?		Russell 1000 Growth *												ERROR:#NAME?

Schuyler Stitzer: Schuyler Stitzer:
SPX Index FA --> Fundamentals (earnings positive)				

Tyler Grosse: Tyler Grosse:
Core Illumina Operating Profit, mfg. supply contraints/expense elevated in early months of new product cycle. Non-GAAP "Core ILMN" EPS would be NM		ERROR:#NAME?

Schuyler Stitzer: Schuyler Stitzer:
RLG INDEX FA, Fundamenals tab (earnings positive)		ERROR:#NAME?		10/2/23				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?

																								.																																																		126000

																										Use Goldman Estimates?		NO		S&P		$154.45		$136.35		$166.97		$192.15		ERROR:#NAME?																				-12%		22%								15%

																														Russell		$66.62		$63.41		$79.07		$89.87		ERROR:#NAME?																				-5%		25%								7%





































Profile output





						45289.0		Stock Prices as of December 29, 2023

								Stock Prices as of December 31, 2023						Most Recent 		2023		2023 PE		2024		2024 PE		2025		2025 PE				Edgewood Est.				Edgewood Est.						Edgewood Est.

												Portfolio		Quarter YoY		Edgewood		Edgewood 		Edgewood		Edgewood		Edgewood		Edgewood				Growth Rate				5 Year						2019 - 2020

								COMPANY NAME		Ticker		Weighting		EPS Growth		Estimate		Estimate		Estimate		Estimate		Estimate		Estimate		2023 - 2024		2023 - 2024		2024 - 2025		Growth Rate						Growth Rate



				1				NVIDIA		NVDA		6.8%		593%		$12.30		ERROR:#NAME?		$17.35		ERROR:#NAME?		$21.60		ERROR:#NAME?		41%		41%		24%		26%

				2				INTUIT		INTU		6.6%		49%		$15.45		ERROR:#NAME?		$17.95		ERROR:#NAME?		$21.35		ERROR:#NAME?		16%		16%		19%		17%

				3				VISA		V		6.6%		17%		$9.00		ERROR:#NAME?		$10.50		ERROR:#NAME?		$12.50		ERROR:#NAME?		17%		17%		19%		18%

				4				NETFLIX		NFLX		6.5%		20%		$12.10		ERROR:#NAME?		$16.00		ERROR:#NAME?		$20.40		ERROR:#NAME?		32%		32%		28%		20%

				5				MICROSOFT		MSFT		5.7%		27%		$10.30		ERROR:#NAME?		$11.90		ERROR:#NAME?		$12.70		ERROR:#NAME?		16%		16%		7%		14%

				6				ADOBE		ADBE		5.4%		19%		$16.07		ERROR:#NAME?		$18.00		ERROR:#NAME?		$20.30		ERROR:#NAME?		12%		12%		13%		15%

				7				S&P GLOBAL 		SPGI		4.8%		10%		$12.50		ERROR:#NAME?		$14.65		ERROR:#NAME?		$16.75		ERROR:#NAME?		17%		17%		14%		14%

				8				INTUITIVE SURGICAL		ISRG		4.8%		23%		$5.55		ERROR:#NAME?		$6.60		ERROR:#NAME?		$7.90		ERROR:#NAME?		19%		19%		20%		19%

				9				BLACKSTONE ^		BX		4.8%		(11%)		$3.95		ERROR:#NAME?		$5.50		ERROR:#NAME?		$6.75		ERROR:#NAME?		39%		39%		23%		15%

				10				LULULEMON		LULU		4.7%		27%		$11.90		ERROR:#NAME?		$14.20		ERROR:#NAME?		$17.25		ERROR:#NAME?		19%		19%		21%		21%

				11				CHIPOTLE		CMG		4.6%		23%		$44.00		ERROR:#NAME?		$57.15		ERROR:#NAME?		$71.30		ERROR:#NAME?		30%		30%		25%		25%

				12				ASML		ASML		4.6%		12%		$20.00		ERROR:#NAME?		$22.15		ERROR:#NAME?		$30.50		ERROR:#NAME?		11%		11%		38%		18%

				13				SERVICENOW		NOW		4.6%		49%		$9.65		ERROR:#NAME?		$13.10		ERROR:#NAME?		$16.70		ERROR:#NAME?		36%		36%		27%		29%

				14				DANAHER		DHR		4.4%		(21%)		$9.10		ERROR:#NAME?		$7.65		ERROR:#NAME?		$8.65		ERROR:#NAME?		(16%)		(16%)		13%		12%

				15				AIRBNB		ABNB		4.4%		36%		$3.60		ERROR:#NAME?		$4.30		ERROR:#NAME?		$5.45		ERROR:#NAME?		19%		19%		27%		21%

				16				ELI LILLY °		LLY		4.0%		6%		$9.40		ERROR:#NAME?		$13.88		ERROR:#NAME?		$19.89		ERROR:#NAME?		48%		48%		43%		28%

				17				ESTEE LAUDER		EL		3.8%		(92%)		$4.20		ERROR:#NAME?		$5.90		ERROR:#NAME?		$7.30		ERROR:#NAME?		40%		40%		24%		15%

				18				AMERICAN TOWER +		AMT		3.1%		9%		$10.00		ERROR:#NAME?		$11.20		ERROR:#NAME?		$12.30		ERROR:#NAME?		12%		12%		10%		10%

				19				ILLUMINA ±		ILMN		2.9%		(1%)		$3.20		ERROR:#NAME?		$3.85		ERROR:#NAME?		$4.75		ERROR:#NAME?		20%		20%		23%		20%

				20				UBER		UBER		2.2%		NM		$0.76		ERROR:#NAME?		$1.43		ERROR:#NAME?		$2.50		ERROR:#NAME?		88%		88%		75%		50%

				21				MSCI		MSCI		2.1%		21%		$12.66		ERROR:#NAME?		$14.90		ERROR:#NAME?		$17.50		ERROR:#NAME?		18%		18%		17%		16%

				22				ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!		ERROR:#NUM!





								Weighted Portfolio Average Excluding "Materially Impacted"						ERROR:#N/A				ERROR:#N/A				ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Weighted Portfolio Average				WEIGHTED PORTFOLIO AVERAGE						53%				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		24%		24%		22%		19%



								S&P 500 *						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Russell 1000 Growth *						ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



																																		12/29/23				x







Holdings as of  6/30/16. 
(1) Represents the percentage difference between the reported adjusted EPS number and the average EPS expectation of Wall Street Research. 
° Includes 3.94% Class A (GOOGL) and 2.64% Class C (GOOG) shares of Alphabet.
α On  4/27/16 McGraw Hill Financial officially changed its name to S&P Global Inc.
+ American Tower's and Equinix's EPS figures are actually Adjusted Funds from Operations per share figures as we believe they are the most relevant valuation metric.
^ Sponsored ADR.
& Following the merger of IHS & Markit the combined company now trades under the symbol  “INFO” as of 7/13/16. 
*2016 and 2017 earnings estimates for the S&P 500 ($122 and $135, respectively provided Bloomberg and Goldman Sachs) and the Russell 1000 Growth ($51.93 and $58.18, respectively) along with the current quarter and year over year earnings per share growth rates are provided by Bloomberg.
**The 5yr CAGR is an Edgewood Management estimate. S&P 500 CAGR is provided by Goldman Sachs and the  Russell 1000 Growth CAGR is provided by Bloomberg.
No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities purchased, sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable. 



Bucket Data



				Cases

				2		EM LCG 12.31.22

				3		L Select 12.31.22

				4		Growth Fund 12.31.20

				5		EDRAM 06.30.20

				6		EM LCG 9.30.18





				EM LCG 12.31.22												L Select 12.31.22																COVID Materiality



				12/30/16		2										12/29/23		3



				BUCKET 1												BUCKET 1																Minimal								Bucket 1												Re-Opening

				Ticker		Weighting		Price 		2017E EPS		2017E P/E				Ticker		Weighting		Price 		2024E EPS		2024E P/E		10-15%						Ticker		Weighting		YTD				Ticker		Weighting		QTD		MTD						Ticker		Weighting		Avg. '22 Multiple		QTD

				INFO		ERROR:#N/A		ERROR:#NAME?		$2.10		ERROR:#NAME?				AMT		3.09%		ERROR:#NAME?		$11.20		ERROR:#NAME?		10%						V		6.56%		ERROR:#NAME?				CME		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?						EL		3.82%		ERROR:#NAME?		ERROR:#NAME?

				CTSH		ERROR:#N/A		ERROR:#NAME?		$3.90		ERROR:#NAME?				SPGI		4.80%		ERROR:#NAME?		$14.65		ERROR:#NAME?		14%						CME		ERROR:#N/A		ERROR:#NAME?				MSFT		5.67%		ERROR:#NAME?		ERROR:#NAME?						SPGI		4.80%		ERROR:#NAME?		ERROR:#NAME?

				EQIX		ERROR:#N/A		ERROR:#NAME?		$19.22		ERROR:#NAME?				DHR		4.42%		ERROR:#NAME?		$7.65		ERROR:#NAME?		12%						BX		4.79%		ERROR:#NAME?				SPGI		4.80%		ERROR:#NAME?		ERROR:#NAME?						V		6.56%		ERROR:#NAME?		ERROR:#NAME?

				ADS		ERROR:#N/A		ERROR:#NAME?		$18.60		ERROR:#NAME?				EL		3.82%		ERROR:#NAME?		$5.90		ERROR:#NAME?		15%						DHR		4.42%		ERROR:#NAME?				AMT		3.09%		ERROR:#NAME?		ERROR:#NAME?						INFO		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A

				AGN		ERROR:#N/A		ERROR:#NAME?		$16.50		ERROR:#NAME?				MSFT		5.67%		ERROR:#NAME?		$11.90		ERROR:#NAME?		14%						MSFT		5.67%		ERROR:#NAME?				FB		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						DHR		4.42%		ERROR:#NAME?		ERROR:#NAME?

				CME		ERROR:#N/A		ERROR:#NAME?		$5.18		ERROR:#NAME?				BX		4.79%		ERROR:#NAME?		$5.50		ERROR:#NAME?		15%						AMT		3.09%		ERROR:#NAME?				EL		3.82%		ERROR:#NAME?		ERROR:#NAME?						NKE		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?

				AMT		3.01%		ERROR:#NAME?		$6.15		ERROR:#NAME?				ADBE		5.38%		ERROR:#NAME?		$18.00		ERROR:#NAME?		15%														EQIX		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						CMG		4.61%		ERROR:#NAME?		ERROR:#NAME?

				SPGI		4.27%		ERROR:#NAME?		$5.91		ERROR:#NAME?																				Moderate								INFO		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						CME		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?

				ECL		ERROR:#N/A		ERROR:#NAME?		$5.34		ERROR:#NAME?																				Ticker		Weighting		YTD				DHR		4.42%		ERROR:#NAME?		ERROR:#NAME?						MSFT		5.67%		ERROR:#NAME?		ERROR:#NAME?

																BUCKET 2																CMG		4.61%		ERROR:#NAME?																INFO		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A

				BUCKET 2												Ticker		Weighting		Price 		2024E EPS		2024E P/E		16-20%						ISRG		4.79%		ERROR:#NAME?																PYPL		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A

				Ticker		Weighting		Price 		2017E EPS		2017E P/E				V		6.56%		ERROR:#NAME?		$10.50		ERROR:#NAME?		18%						ASML		4.61%		ERROR:#NAME?				Bucket 2												FB		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A

				V		6.56%		ERROR:#NAME?		$3.55		ERROR:#NAME?				INTU		6.57%		ERROR:#NAME?		$17.95		ERROR:#NAME?		17%						NOW		4.59%		ERROR:#NAME?				Ticker		Weighting		QTD		MTD						INTU		6.57%		ERROR:#NAME?		ERROR:#NAME?

				NKE		ERROR:#N/A		ERROR:#NAME?		$2.57		ERROR:#NAME?				ISRG		4.79%		ERROR:#NAME?		$6.60		ERROR:#NAME?		19%						ILMN		2.91%		ERROR:#NAME?				V		6.56%		ERROR:#NAME?		ERROR:#NAME?						ADBE		5.38%		ERROR:#N/A		ERROR:#NAME?

				ISRG		4.79%		ERROR:#NAME?		$24.29		ERROR:#NAME?				NFLX		6.51%		ERROR:#NAME?		$16.00		ERROR:#NAME?		20%						SPGI		4.80%		ERROR:#NAME?				ILMN		2.91%		ERROR:#NAME?		ERROR:#NAME?						SPGI		4.80%		ERROR:#NAME?		ERROR:#NAME?

																ILMN		2.91%		ERROR:#NAME?		$3.85		ERROR:#NAME?		20%						INTU		6.57%		ERROR:#NAME?				INTU		6.57%		ERROR:#NAME?		ERROR:#NAME?						V		6.56%		ERROR:#NAME?		ERROR:#NAME?

				PYPL		ERROR:#N/A		ERROR:#NAME?		$1.73		ERROR:#NAME?				MSCI		2.09%		ERROR:#NAME?		$14.90		ERROR:#NAME?		16%						ADBE		5.38%		ERROR:#NAME?				NKE		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?

				GOOGL		ERROR:#N/A		ERROR:#NAME?		$40.04		ERROR:#NAME?				ASML		4.61%		ERROR:#NAME?		$22.15		ERROR:#NAME?		18%														MTCH		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?

				SCHW		ERROR:#N/A		ERROR:#NAME?		$1.60		ERROR:#NAME?																				Material								ISRG		4.79%		ERROR:#NAME?		ERROR:#NAME?

																																Ticker		Weighting		YTD				SPGI		4.80%		ERROR:#NAME?		ERROR:#NAME?						Stay-At-Home

																BUCKET 3																EL		3.82%		ERROR:#NAME?				V		6.56%		ERROR:#NAME?		ERROR:#NAME?						Ticker		Weighting				QTD

				BUCKET 3												Ticker		Weighting		Price 		2024E EPS		2024E P/E		21+%						ALGN		ERROR:#N/A		ERROR:#NAME?																ALGN		ERROR:#N/A				ERROR:#NAME?

				Ticker		Weighting		Price 		2017E EPS		2017E P/E				NVDA		6.78%		ERROR:#NAME?		$17.35		ERROR:#NAME?		26%						NFLX		6.51%		ERROR:#NAME?				Bucket 3												ISRG		4.79%				ERROR:#NAME?

				AMZN		ERROR:#N/A		ERROR:#NAME?		$14.00		ERROR:#NAME?				UBER		2.22%		ERROR:#NAME?		$1.43		ERROR:#NAME?		50%						SNAP		ERROR:#N/A		ERROR:#N/A				Ticker		Weighting		QTD		MTD						NKE		ERROR:#N/A				ERROR:#NAME?

				CELG		ERROR:#N/A		ERROR:#NAME?		$7.10		ERROR:#NAME?				ABNB		4.39%		ERROR:#NAME?		$4.30		ERROR:#NAME?		21%						NKE		ERROR:#N/A		ERROR:#NAME?				AMZN		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?						ILMN		2.91%				ERROR:#NAME?

				ILMN		2.91%		ERROR:#NAME?		$4.10		ERROR:#NAME?				LLY		4.04%		ERROR:#NAME?		$13.88		ERROR:#NAME?		28%						NVDA		6.78%		ERROR:#NAME?				CMG		4.61%		ERROR:#NAME?		ERROR:#NAME?						SNAP		ERROR:#N/A				ERROR:#N/A

				NVDA		6.78%		ERROR:#NAME?		$4.16		ERROR:#NAME?				NOW		4.59%		ERROR:#NAME?		$13.10		ERROR:#NAME?		29%						MTCH		ERROR:#N/A		ERROR:#NAME?				NVDA		6.78%		ERROR:#NAME?		ERROR:#NAME?						CMG		4.61%				ERROR:#NAME?

				NFLX		6.51%		ERROR:#NAME?		$1.12		ERROR:#NAME?				CMG		4.61%		ERROR:#NAME?		$57.15		ERROR:#NAME?		25%						AMZN		ERROR:#N/A		ERROR:#NAME?				PYPL		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						EL		3.82%				ERROR:#NAME?

				FB		ERROR:#N/A		ERROR:#NAME?		$6.69		ERROR:#NAME?				LULU		4.71%		ERROR:#NAME?		$14.20		ERROR:#NAME?		21%														SNAP		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																								ADBE		5.38%		ERROR:#NAME?		ERROR:#NAME?

						Bucket 1		Bucket 2		Bucket 3		Total																				Material		Moderate		Minimal				NFLX		6.51%		ERROR:#NAME?		ERROR:#NAME?						Re-Opening		Minimal

				Weighting		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Bucket 1		Bucket 2		Bucket 3		Total						Weighting		ERROR:#N/A		38.3%		ERROR:#N/A																ERROR:#N/A		ERROR:#N/A

				Average Multiple		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Weighting:		32.0%		34.0%		31.3%		97.4%						Performance		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A														ERROR:#NAME?		ERROR:#NAME?

																Avg Multiple:		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Weighted Perf.		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A						B1		B2		B3						ERROR:#NAME?		ERROR:#N/A

																Avg Growth Rate		14%		18%		29%																		QTD		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																								MTD

																Reopening																								Weighted		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

						ERROR:#REF!		34.0%		41.1%						Ticker		Weighting		Price 		2022E EPS		2022E P/E

						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						EL		3.82%		ERROR:#NAME?		$5.90		ERROR:#NAME?

																V		6.56%		ERROR:#NAME?		$10.50		ERROR:#NAME?

																DHR		4.42%		ERROR:#NAME?		$7.65		ERROR:#NAME?

																NKE		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?

																CMG		4.61%		ERROR:#NAME?		$57.15		ERROR:#NAME?								Average 2018 Multiple+		Weighted Average Return**

																CME		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?								ERROR:#NAME?		ERROR:#REF!

																ILMN		2.91%		ERROR:#NAME?		$3.85		ERROR:#NAME?								ERROR:#NAME?		ERROR:#REF!

																ALGN		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?														ERROR:#REF!

																ISRG		4.79%		ERROR:#NAME?		$6.60		ERROR:#NAME?														ERROR:#REF!

																MTCH		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?														ERROR:#REF!

																NVDA		6.78%		ERROR:#NAME?		$17.35		ERROR:#NAME?

																																ERROR:#NAME?		ERROR:#REF!

																Stay At Home

																PYPL		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?

																MSFT		5.67%		ERROR:#NAME?		$11.90		ERROR:#NAME?

																AMZN		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?

																EQIX		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?

																NFLX		6.51%		ERROR:#NAME?		$16.00		ERROR:#NAME?

																ADBE		5.38%		ERROR:#NAME?		$18.00		ERROR:#NAME?

																SNAP		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?

																AMT		3.09%		ERROR:#NAME?		$11.20		ERROR:#NAME?

																INTU		6.57%		ERROR:#NAME?		$17.95		ERROR:#NAME?

																INFO		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?

																SPGI		4.80%		ERROR:#NAME?		$14.65		ERROR:#NAME?

																FB		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?



																		ERROR:#N/A













																		Reopening		Stay-At-Home

																Weighting:		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																Avg Multiple:		ERROR:#NAME?		ERROR:#NAME?



Bucket Weightings





1	



Weighted Average Performance By Bucket





0	0	0	



Multiple by Bucket





0	0	0	



Bucket Weightings





1	





QTD

		 		Description		12/31/20		12/31/21		% Change						 		Description		12/31/21		9/30/22		% Change						Bucket 1

		ISRG		Intuitive Surgical Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ISRG		Intuitive Surgical Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Ticker		QTD		MTD

		NVDA		NVIDIA Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						NVDA		NVIDIA Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						CME		ERROR:#NAME?		ERROR:#NAME?

		ALGN		Align Technology Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ALGN		Align Technology Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						MSFT		ERROR:#NAME?		ERROR:#NAME?

		DHR		Danaher Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						DHR		Danaher Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						SPGI		ERROR:#NAME?		ERROR:#NAME?

		EL		Estee Lauder		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						EL		Estee Lauder		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						AMT		ERROR:#NAME?		ERROR:#NAME?

		MSFT		Microsoft Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						MSFT		Microsoft Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						FB		ERROR:#N/A		ERROR:#N/A

		BX		Blackstone		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						BX		Blackstone		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						EL		ERROR:#NAME?		ERROR:#NAME?

		NFLX		Netflix Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						NFLX		Netflix Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						EQIX		ERROR:#N/A		ERROR:#N/A

		ASML		ASML		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ASML		ASML		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						DHR		ERROR:#NAME?		ERROR:#NAME?

		NOW		ServiceNow		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						NOW		ServiceNow		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Total = 		ERROR:#NAME?		ERROR:#NAME?

		ILMN		ILLUMINA iNC.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ILMN		ILLUMINA iNC.		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SPGI		S&P Global Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						SPGI		S&P Global Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Bucket 2

		INTU		Intuit Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						INTU		Intuit Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						Ticker		QTD		MTD

		CME		CME Group Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						CME		CME Group Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						V		ERROR:#NAME?		ERROR:#NAME?

		AMT		American Tower Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						AMT		American Tower Corp		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ILMN		ERROR:#NAME?		ERROR:#NAME?

		V		Visa Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						V		Visa Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						INTU		ERROR:#NAME?		ERROR:#NAME?

		ADBE		Adobe Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ADBE		Adobe Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						NKE		ERROR:#NAME?		ERROR:#NAME?

		AMZN		Amazon.com Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						AMZN		Amazon.com Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						MTCH		ERROR:#NAME?		ERROR:#NAME?

		CMG		Chipotle		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						CMG		Chipotle		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						ISRG		ERROR:#NAME?		ERROR:#NAME?

		NKE		NIKE Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						NKE		NIKE Inc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						SPGI		ERROR:#NAME?		ERROR:#NAME?

		MTCH		Match Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						MTCH		Match Group		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?						V		ERROR:#NAME?		ERROR:#NAME?

																														Total = 		ERROR:#NAME?		ERROR:#NAME?

						Unweighted Average:				ERROR:#NAME?										Unweighted Average:				ERROR:#NAME?

																														Bucket 3

																														Ticker		QTD		MTD

																														AMZN		ERROR:#NAME?		ERROR:#NAME?

																														CMG		ERROR:#NAME?		ERROR:#NAME?

						10/13/20																								NVDA		ERROR:#NAME?		ERROR:#NAME?

		Ticker		Company		Date of Purchase		Price		EOY Price																				PYPL		ERROR:#N/A		ERROR:#N/A

		SNAP		Snapchat		1/13/20		ERROR:#NAME?		ERROR:#NAME?																				SNAP		ERROR:#N/A		ERROR:#N/A

		DHR		Danaher		9/8/20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		14.2%																ADBE		ERROR:#NAME?		ERROR:#NAME?

		CMG		Chipotle		10/13/20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		12.7%		7.70%														NFLX		ERROR:#NAME?		ERROR:#NAME?

		SPX		S&P 500		1/13/20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		7.0%																Total = 		ERROR:#NAME?		ERROR:#NAME?

		SPX		S&P 500		9/8/20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SPX		S&P 500		10/13/20		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																		Portfolio =		ERROR:#NAME?		ERROR:#NAME?

						1/13/20						ERROR:#NAME?

						9/8/20

																																B1		B2		B3

																														QTD		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																														MTD

																														Weighted		ERROR:#NAME?		ERROR:#NAME?		ERROR:#VALUE!





Sheet3

		Bucket 1 EO21		12/31/20		9/30/21		12/31/21		9/30/22		Thru Q3 2021		2021 Perf		2022 YTD				Current Bucket 1		12/31/20		9/30/21		12/31/21		9/30/22		Thru Q3 2021		2021 Perf		2022 YTD

		EL		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				AMT		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		CME		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				CME		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MSFT		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				SPGI		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SPGI		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				DHR		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AMT		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EL		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DHR		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSFT		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		EQIX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NKE		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		META		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Average:										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Average:										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



		Bucket 2 EO21										Thru Q3 2021		2021 Perf		2022 YTD				Current Bucket 2										Thru Q3 2021		2021 Perf		2022 YTD

		INTU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				V		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		NKE		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				INTU		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		ISRG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ISRG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		ADBE		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ADBE		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		V		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				AMZN		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		ILMN		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				BX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		MTCH		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MTCH		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Average:										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Average:										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



		Bucket 3 EO21										Thru Q3 2021		2021 Perf		2022 YTD				Current Bucket 3										Thru Q3 2021		2021 Perf		2022 YTD

		NVDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ALGN		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		AMZN		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NVDA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		ALGN		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ILMN		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		NFLX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NOW		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		CMG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				NFLX		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		PYPL		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				CMG		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SNAP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ASML		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Average:										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Average:										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



		Average Performance										Thru Q3 2021		2021		2022 YTD				Average Performance										Thru Q3 2021		2021		2022 YTD

		Bucket #1 EO21										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Current Bucket #1										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Bucket #2 EO21										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Current Bucket #2										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		Bucket #3 EO21										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Current Bucket #3										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





Q4 Bux

						2/19/20														Weightings as of March 15, 2022														Weightings as of March 15, 2022

				Stock Price:		3/15/22		12/31/21

						1/1/20																								10-15%																						10-15%

																				BUCKET 1														BUCKET 1

				Company		Weighting				2021 EPS		2022 EPS		2023 EPS		5 Yr EPS Growth				Ticker		Weighting		Price 		2020E EPS		2020E P/E		5 Yr EPS Growth				Ticker		Weighting		Price 		Q4 Performance		2022E EPS		2022E P/E		2023E EPS		2023E P/E		2023 PEG		5 Yr EPS Growth

				V				6.42%		10.50		14.90		17.50		17.6%				CME		4.1%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				EL		3.8%		ERROR:#NAME?		24%		$8.50		ERROR:#NAME?		$9.35		ERROR:#NAME?		ERROR:#NAME?		10%

				AMZN				2.88%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				SPGI		4.3%		ERROR:#NAME?		$14.65		ERROR:#NAME?		14%				CME		ERROR:#N/A		ERROR:#NAME?		20%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A

				GOOGL				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				AMT		4.3%		ERROR:#NAME?		$11.20		ERROR:#NAME?		10%				MSFT		5.7%		ERROR:#NAME?		20%		$14.50		ERROR:#NAME?		$18.00		ERROR:#NAME?		ERROR:#NAME?		24%

				NVDA				5.27%		17.35		26.30		32.05		26.2%				INFO		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				SPGI		4.8%		ERROR:#NAME?		11%		$19.00		ERROR:#NAME?		$21.45		ERROR:#NAME?		ERROR:#NAME?		13%

				CME				4.09%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				EL		4.2%		ERROR:#NAME?		$5.90		ERROR:#NAME?		19%				AMT		3.1%		ERROR:#NAME?		11%		$13.55		ERROR:#NAME?		$14.90		ERROR:#NAME?		ERROR:#NAME?		10%

				ILMN				5.65%		3.85		5.75		6.85		20.9%				BKNG		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				DHR		4.4%		ERROR:#NAME?		8%		$9.75		ERROR:#NAME?		$10.95		ERROR:#NAME?		ERROR:#NAME?		12%

				PYPL				5.44%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ECL		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				EQIX		ERROR:#N/A		ERROR:#NAME?		7%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A

				MSFT				4.57%		11.90		14.50		18.00		14.1%																		NKE		ERROR:#N/A		ERROR:#NAME?		-1%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A

				ISRG				4.17%		6.60		9.35		11.10		18.8%				MSFT		4.6%		ERROR:#NAME?		$11.90		ERROR:#NAME?		14%

				EL				4.22%		5.90		8.50		9.35		18.9%																																				16-20%

				SNAP				5.30%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A														16-20%				BUCKET 2

				SPGI				4.27%		14.65		19.00		21.45		14.1%				BUCKET 2														Ticker		Weighting		Price 		Q4 Performance		2022E EPS		2022E P/E		2023E EPS		2023E P/E		2023 PEG		5 Yr EPS Growth

				NKE				4.05%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				Ticker		Weighting		Price 		2020E EPS		2020E P/E		5 Yr EPS Growth				INTU		6.6%		ERROR:#NAME?		19%		$25.50		ERROR:#NAME?		$30.00		ERROR:#NAME?		ERROR:#NAME?		18%

				AMT				4.29%		11.20		13.55		14.90		9.5%				V		6.4%		ERROR:#NAME?		$10.50		ERROR:#NAME?		18%				ASML		4.6%		ERROR:#NAME?		15%		$35.50		ERROR:#NAME?		$40.15		ERROR:#NAME?		ERROR:#NAME?		13%

				INTU				4.89%		17.95		25.50		30.00		17.0%				GOOGL		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				ISRG		4.8%		ERROR:#NAME?		8%		$9.35		ERROR:#NAME?		$11.10		ERROR:#NAME?		ERROR:#NAME?		19%

				CMG				3.52%		57.15		88.30		109.00		25.2%				EQIX		3.4%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				ADBE		5.4%		ERROR:#NAME?		-2%		$23.75		ERROR:#NAME?		$28.25		ERROR:#NAME?		ERROR:#NAME?		19%

				INFO				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				INTU		4.9%		ERROR:#NAME?		$17.95		ERROR:#NAME?		17%				V		6.6%		ERROR:#NAME?		-3%		$14.90		ERROR:#NAME?		$17.50		ERROR:#NAME?		ERROR:#NAME?		17%

				EQIX				3.41%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				NKE		4.1%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				AMZN		ERROR:#N/A		ERROR:#NAME?		-6%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A

				ADBE				4.34%		18.00		23.75		28.25		16.3%				FB		4.9%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				MTCH		ERROR:#N/A		ERROR:#NAME?		-16%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A

				NFLX				4.56%		16.00		25.20		29.60		23.0%

				FB				4.86%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A														21%+																						21%+

				ALGN				4.24%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				BUCKET 3														BUCKET 3

				MTCH				3.70%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				Ticker		Weighting		Price 		2020E EPS		2020E P/E		5 Yr EPS Growth				Ticker		Weighting		Price 		Q4 Performance		2022E EPS		2022E P/E		2023E EPS		2023E P/E		2023 PEG		5 Yr EPS Growth

				ASML				ERROR:#N/A		22.15		35.50		40.15		17.7%				AMZN		2.9%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				NVDA		6.8%		ERROR:#NAME?		42%		$26.30		ERROR:#NAME?		$32.05		ERROR:#NAME?		ERROR:#NAME?		22%

				NOW				ERROR:#N/A		13.10		21.25		26.95		28.6%				NVDA		5.3%		ERROR:#NAME?		$17.35		ERROR:#NAME?		26%				ILMN		2.9%		ERROR:#NAME?		2%		$5.75		ERROR:#NAME?		$6.85		ERROR:#NAME?		ERROR:#NAME?		19%

				DHR				4.24%		7.65		9.75		10.95		6.3%				PYPL		5.4%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A				ALGN		ERROR:#N/A		ERROR:#NAME?		-1%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A

				CASH				ERROR:#N/A												ILMN		5.7%		ERROR:#NAME?		$3.85		ERROR:#NAME?		21%				NFLX		6.5%		ERROR:#NAME?		-1%		$25.20		ERROR:#NAME?		$29.60		ERROR:#NAME?		ERROR:#NAME?		17%

																				ISRG		4.2%		ERROR:#NAME?		$6.60		ERROR:#NAME?		19%				CMG		4.6%		ERROR:#NAME?		-4%		$88.30		ERROR:#NAME?		$109.00		ERROR:#NAME?		ERROR:#NAME?		23%

								ERROR:#N/A												NFLX		4.6%		ERROR:#NAME?		$16.00		ERROR:#NAME?		23%				NOW		4.6%		ERROR:#NAME?		-28%		$21.25		ERROR:#NAME?		$26.95		ERROR:#NAME?		ERROR:#NAME?		27%				NFLX		PYPL

				V				ERROR:#DIV/0!												ADBE		4.3%		ERROR:#NAME?		$18.00		ERROR:#NAME?		16%				SNAP		ERROR:#N/A		ERROR:#NAME?		-36%		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#NAME?		ERROR:#N/A				CMG		SNAP

				PYPL				ERROR:#DIV/0!												ALGN		4.2%		ERROR:#NAME?		ERROR:#N/A		ERROR:#NAME?		ERROR:#N/A

				AMT				ERROR:#DIV/0!																												Bucket 1		Bucket 2		Bucket 3

																																		Weighting:		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				GOOGL				ERROR:#DIV/0!																										2022 PE Multiple:		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																				Weighting:		ERROR:#N/A		ERROR:#N/A		36.6%		ERROR:#N/A						Q4 Performance:		13%		2%		-4%

				CME				ERROR:#DIV/0!												Avg Multiple:		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				NKE				ERROR:#DIV/0!

				ISRG				ERROR:#DIV/0!

				ILMN				ERROR:#DIV/0!

				NVDA				ERROR:#DIV/0!

				SPGI				ERROR:#DIV/0!																										AMT

				BKNG				ERROR:#DIV/0!

				ADBE				ERROR:#DIV/0!

				SCHW				ERROR:#DIV/0!

				AGN				ERROR:#DIV/0!

				AMZN				ERROR:#DIV/0!

				ECL				ERROR:#DIV/0!

				INFO				ERROR:#DIV/0!

				NFLX				ERROR:#DIV/0!

				CTSH				ERROR:#DIV/0!

				FB				ERROR:#DIV/0!

				EL				ERROR:#DIV/0!

				Cash				ERROR:#DIV/0!









Q Perf Calc

		AMZN		3.4%		3.9%		46.8%

		V		5.8%		6.6%		40.6%

		AMT		4.1%		4.6%		18.9%

		MSFT		4.4%		4.9%		48.6%

		SPGI		3.9%		4.4%		0.9%

		FB		4.7%		5.4%		100.6%

		EQIX		3.3%		3.8%		10.4%

		CME		3.1%		3.5%		0.7%

		PYPL		5.1%		5.8%		7.5%

		MTCH		3.9%		4.4%		27.8%

		ADBE		4.7%		5.3%		27.6%

		INTU		4.9%		5.6%		23.9%

		NVDA		5.7%		6.4%		89.1%

		NFLX		4.4%		5.0%		36.1%

		INFO		0.8%		0.9%		10.4%

		DHR		4.2%		4.7%		70.8%

		ISRG		4.7%		5.3%		253.2%

		EL		3.4%		3.9%		54.3%

		ILMN		4.7%		5.3%		201.6%

		CMG		3.8%		4.3%		1765.0%

		NKE		3.6%		4.1%		22.1%

		ALGN		5.0%				NM

		SNAP		6.7%				NM



				1.8%				132.7%













Sheet1

				Ticker		2022 PE		2026 PE

				AMZN		32.6x		17.2x

				V		27.9x		13.9x

				AMT		23.3x		15.9x

				MSFT		23.6x		15.0x

				SPGI		25.7x		16.3x

				FB		16.4x		9.9x

				EQIX		22.4x		14.9x

				CME		25.1x		17.4x

				PYPL		39.8x		15.3x

				MTCH		41.6x		20.7x

				ADBE		34.2x		16.7x

				INTU		29.5x		17.4x

				NVDA		28.6x		12.3x

				NFLX		43.8x		12.1x

				INFO		26.1x		16.7x

				DHR		20.6x		15.9x

				ALGN		50.6x		22.4x

				ISRG		46.8x		21.1x

				NKE		31.3x		15.6x

				EL		35.2x		21.5x

				ILMN		54.9x		24.0x

				CMG		40.6x		18.9x

				SNAP		NM		7.0x

				Unweighted Average		32.7x		16.4x

				Weighted Average		33.6x		15.9x

				S&P 500		20.4x		13.8x

				Russell 1000		27.0x		17.5x

				Edgewood S&P Premium		60%		19%

				Edgewood R1K Premium		21%		-6%





Sheet2

						169.51		243.96				13%

						2021		2022		2023		2024		2025		2026

						$   210		$   222		$   243		$   266		$   292		$   320				9%

						$   96		$   107		$   118		$   129		$   142		$   155				10%

						-		6%		9%		10%		10%		10%

						-		12%		10%		10%		10%		10%

				169.51										$   292						11%





Q3 Bucket Analysis

														12.30.16		1.31.17		2.28.17		3.30.17		4.30.17		5.30.17		6.30.17		7.31.17		8.28.17		9.30.17

								ADS						4.0%		3.7%		3.8%		3.8%		3.7%		3.5%		3.6%		3.3%		3.0%		3.0%

								AGN						3.7%		3.6%		3.9%		3.7%		4.4%		4.0%		4.3%		4.3%		4.4%		4.3%

								AMT						4.0%		3.7%		3.9%		4.0%		4.0%		4.1%		4.0%		4.0%		4.3%		3.9%

								AMZN						6.6%		6.9%		6.7%		6.9%		7.0%		7.3%		6.9%		6.3%		5.7%		5.2%

								CELG						7.3%		6.9%		7.0%		6.9%		6.6%		5.9%		6.6%		6.6%		6.7%		7.0%

								CME						4.3%		5.2%		5.1%		4.8%		4.6%		4.5%		4.7%		4.4%		4.5%		4.8%

								CTSH						5.3%		4.7%		5.1%		5.0%		4.9%		5.2%		5.1%		5.1%		5.7%		5.8%

								ECL						2.4%		2.3%		2.3%		2.3%		2.3%		2.2%		2.2%		2.1%		2.1%		2.0%

								EQIX						3.9%		3.9%		3.7%		3.8%		3.9%		3.9%		3.8%		3.8%		3.9%		3.7%

								FB						5.0%		5.3%		5.2%		5.4%		5.5%		5.4%		5.3%		5.7%		5.7%		5.6%

								GOOGL						4.1%		4.0%		3.9%		3.9%		4.1%		4.2%		3.9%		4.3%		4.3%		5.0%

								ILMN						5.6%		5.8%		5.7%		5.7%		5.0%		4.6%		4.5%		4.3%		5.0%		4.7%

								INFO						3.6%		3.8%		3.7%		3.8%		3.8%		3.9%		3.7%		3.7%		3.7%		3.5%

								ISRG						2.7%		2.7%		3.8%		3.9%		4.1%		4.3%		4.4%		4.2%		4.5%		4.6%

								NFLX						3.2%		3.4%		3.3%		3.3%		3.3%		3.4%		3.1%		3.6%		3.4%		3.0%

								NKE						3.8%		3.7%		3.8%		3.6%		3.5%		3.2%		3.6%		3.5%		3.5%		3.4%

								NVDA						3.5%		3.3%		3.5%		3.6%		3.4%		4.5%		3.5%		3.8%		3.9%		3.8%

								PCLN						5.5%		5.6%		5.8%		5.9%		5.9%		5.8%		5.7%		5.9%		5.3%		5.3%

								PYPL						4.7%		4.5%		4.5%		4.5%		4.9%		5.1%		5.2%		5.3%		4.6%		4.6%

								SCHW						4.9%		3.9%		3.5%		3.5%		3.2%		3.1%		3.9%		3.8%		3.5%		4.1%

								SPGI						4.4%		4.6%		4.4%		4.2%		4.2%		4.3%		4.3%		4.4%		4.3%		4.4%

								V						6.2%		6.2%		6.3%		6.2%		6.2%		6.2%		6.0%		6.2%		6.4%		6.7%

								Bucket 1						35.6%		35.5%		35.7%		35.4%		35.7%		35.6%		35.7%		35.0%		35.9%		32.4%

								Trims / Ads

								ADS

								AGN														90.00								50.00		40.00

								AMT

								CME								100.00

								CTSH																						50.00

								ECL

								EQIX

								INFO

								SPGI										-50.00

								Total						0.00		100		-50		0		90		0		0		0		100		40

																																280



								Bucket 2						31.8%		30.6%		31.7%		31.5%		31.9%		32.0%		32.6%		33.1%		32.1%		32.0%

								Trims / Ads

								GOOGL																				50.00				60.00

								ISRG										100.00

								NKE																				50.00

								PCLN

								PYPL																				0.00		0.00

								SCHW								-100.00										50.00						30.00

								V																								30.00

								Total						0.00		-100.00		100.00		0.00		0.00		0.00		50.00		100.00		0.00		120.00

																																270.00



								Bucket 3						31.1%		31.5%		31.4%		31.8%		30.9%		31.1%		29.8%		30.2%		30.5%		33.9%

								AMZN						6.6%		6.9%		6.7%		6.9%		7.0%		7.3%		6.9%		6.3%		5.7%		5.2%

								CELG						7.3%		6.9%		7.0%		6.9%		6.6%		5.9%		6.6%		6.6%		6.7%		7.0%

								ILMN						5.6%		5.8%		5.7%		5.7%		5.0%		4.6%		4.5%		4.3%		5.0%		4.7%

								NFLX						3.2%		3.4%		3.3%		3.3%		3.3%		3.4%		3.1%		3.6%		3.4%		3.0%

								NVDA						3.5%		3.3%		3.5%		3.6%		3.4%		4.5%		3.5%		3.8%		3.9%		3.8%

								FB						5.0%		5.3%		5.2%		5.4%		5.5%		5.4%		5.3%		5.7%		5.7%		5.6%

								PYPL						4.7%		4.5%		4.5%		4.5%		4.9%		5.1%		5.2%		5.3%		4.6%		4.6%

								Total						35.8%		35.9%		35.9%		36.4%		35.7%		36.3%		35.0%		35.4%		35.1%		33.9%

								Trims / Adds

								AMZN																				-50		-50		-30		-1.3%

								CELG																										0.0%

								ILMN								-90						-100										-10		-2.0%

								NFLX																								-60		-0.6%

								NVDA										50								-110						-30		-0.9%

								FB																										0.0%

								PYPL																				-50		-50		-20		-1.2%

								Total						0		-90		50		0		-100		0		-110		-100		-100		-150

								Cum Total																								-600

								Un adjusted total						35.8%		36.8%		36.4%		36.4%		36.7%		36.3%		36.1%		36.4%		36.1%		35.4%



								Net Cash								-90.00		100.00		0.00		-10.00		0.00		-60.00		0.00		0.00		10.00

																																-50		Bucket 3

																																		Q4 2016		35.8%

																																		Relative Market Appreciation		35.8%		4.1%

																																		Edgewood Trims		33.9%		6%

																																		Q3 2017		33.9%

																																		Bucket 3

																																		Bucket 3 Portfolio Weighting 12/31/2016		31.1%

																																Addition of PayPal				31.1%		5.2%

																																Relative Market Appreciation				36.3%		3.6%

																																Edgewood Trims				33.9%		6.0%

																																		Bucket 3 Portfolio Weighting 9/30/2017		33.9%

																																		Bucket 1

																																		Q4 2016		35.6%

																																		Relative Market Depreciation		29.6%		6.0%

																																		Edgewood Adds		29.6%		2.8%

																																		Q3 2017		32.4%

																																		Bucket 2

																																		Q4 2016		31.8%

																																		PayPal shift to Bucket 3		27.3%		4.6%

																																		Relative Market Appreciation		27.3%		1.9%

																																		Edgewood Adds		29.3%		2.7%

																																		Q3 2017		32.0%

																																		Buckets 1 and 2

																																		Q4 2016		67.4%

																																		PayPal shift to Bucket 3		62.8%		4.6%

																																		Relative Market Depreciation		58.9%		3.9%

																																		Edgewood Adds		58.9%		5.5%

																																		Q3 2017		64.4%

																																				2.9%

																																				62.8%		3.9%		58.9%

																																				6776.1%





Q4 2016	Relative Market Appreciation	Edgewood Trims	Q3 2017	0.35841460144886678	0.35841460144886678	0.33924151061306218	0.33924151061306218	



Q4 2016	Relative Market Appreciation	Edgewood Trims	Q3 2017	4.0826909164195402E-2	0.06	







Bucket 3 Portfolio Weighting 12/31/2016	Bucket 3 Portfolio Weighting 9/30/2017	0.31125802145023301	0.31125802145023301	0.36316003230652999	0.33924151061306218	0.33924151061306218	



Bucket 3 Portfolio Weighting 12/31/2016	Bucket 3 Portfolio Weighting 9/30/2017	5.1902010856296997E-2	3.6081478306532189E-2	0.06	

Bucket 3 Portfolio Weighting (%)







Bucket 1





Q4 2016	Relative Market Depreciation	Edgewood Adds	Q3 2017	0.35552863593262019	0.29586907256596984	0.29586907256596984	0.32386907256596986	

Q4 2016	Relative Market Depreciation	Edgewood Adds	Q3 2017	5.9659563366650348E-2	2.8000000000000001E-2	





Bucket 2





Q4 2016	PayPal shift to Bucket 3	Relative Market Appreciation	Edgewood Adds	Q3 2017	0.31828380150781388	0.27271987716909424	0.27271987716909424	0.29347915943667313	0.32047915943667316	

Q4 2016	PayPal shift to Bucket 3	Relative Market Appreciation	Edgewood Adds	Q3 2017	4.5563924338719655E-2	1.8563924338719655E-2	2.7E-2	







Q4 2016	PayPal shift to Bucket 3	Relative Market Depreciation	Edgewood Adds	Q3 2017	0.67381243744043406	0.62824851310171437	0.58934823200264297	0.58934823200264297	0.64434823200264302	

Q4 2016	PayPal shift to Bucket 3	Relative Market Depreciation	Edgewood Adds	Q3 2017	4.5563924338719655E-2	3.8900281099071399E-2	5.5E-2	







Total Return







										Start Date		3/31/18

										End Date		6/29/18

										Return		Cumulative

										Currency		Security Currency

										Dividend Type		Gross Dividends



				Actual Start Date								3/31/18

				Actual End Date								6/29/18

				Period								CUST_TRR_RETURN_HOLDING_PER

				Calc Start Date						CUST_TRR_START_DT		20180331

				Calc End Date						CUST_TRR_END_DT		20180629

				Calc Currency						CUST_TRR_CRNCY		

				Calc Dividend type						CUST_TRR_DVD_TYP		0



				Securities				Bloomberg Ticker		Name		Quarterly Return		End of Period Weighting		Contribution to Return		Inter -Bucket Weighting



				Bucket 1

				BKNG				BKNG Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				CME				CME Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				SPGI				SPGI Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				AGN				AGN Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				AMT				AMT Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				EQIX				EQIX Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				INFO				INFO Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				ECL				ECL Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total 				Total Equity						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Bucket 2

				V				V Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				INTU				INTU Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				GOOGL				GOOGL Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				ISRG				ISRG Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				EQX				EQX Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				NKE				NKE Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				ADS				ADS Equity				-		0.0%		ERROR:#VALUE!		ERROR:#REF!

				Total 				Total Equity						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Bucket 3

				CELG				CELG Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				FB				FB Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				AMZN				AMZN Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				ILMN				ILMN Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				PYPL				PYPL Equity				-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				ADBE				ADBE Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				NVDA				NVDA Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				NFLX				NFLX Equity				-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Total 				Total Equity						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				DO NOT DELETE



																																						Universal Ticker		IBM US Equity



				Start Date Periods										End Date Periods												Currencies												Custom Total Return Period

				Week To Date		WTD								Today				ERROR:#NAME?								Security Currency												Cumulative		CUST_TRR_RETURN_HOLDING_PER

				Month To Date		MTD																				USD												Annualized		CUST_TRR_RETURN_ANNUALIZED

				Quarter To Date		QTD																				EUR

				Year To Date		YTD																				JPY

				12 Month		1Y																				GBP

				3 Years		3Y																				CAD

				5 Years		5Y																				CHF

				7 Years		7Y																				AUD												Custom Total Return Dividend Type

				10 Years		10Y																				NZD												Gross Dividends		0

				First Day of Week to Date		FWTD																				HKD												Net Dividends		1

				First Day of Month to Date		FMTD																				NOK

				First Day of Year to Date		FYTD																				SEK





						12/31/19

				Ticker				Weighting		Price as of Year End		YTD Perf		Weighted Performance

				ADBE		318.24		5.1%		ERROR:#NAME?		ERROR:#NAME?

				ALGN		173.95		2.7%		ERROR:#NAME?		ERROR:#NAME?

				AMT		217.75		6.1%		ERROR:#NAME?		ERROR:#NAME?

				AMZN		1949.72		4.4%		ERROR:#NAME?		ERROR:#NAME?

				CME		172.91		4.5%		ERROR:#NAME?		ERROR:#NAME?

				ECL		155.83		3.0%		ERROR:#NAME?		ERROR:#NAME?

				EL		159.34		3.3%		ERROR:#NAME?		ERROR:#NAME?

				EQIX		624.57		5.9%		ERROR:#NAME?		ERROR:#NAME?

				FB		166.80		4.9%		ERROR:#NAME?		ERROR:#NAME?

				GOOGL		1161.95		5.6%		ERROR:#NAME?		ERROR:#NAME?

				ILMN		273.12		4.4%		ERROR:#NAME?		ERROR:#NAME?

				INFO		60.00		3.7%		ERROR:#NAME?		ERROR:#NAME?

				INTU		230.00		4.5%		ERROR:#NAME?		ERROR:#NAME?

				ISRG		495.21		5.0%		ERROR:#NAME?		ERROR:#NAME?

				MSFT		157.71		3.6%		ERROR:#NAME?		ERROR:#NAME?

				NFLX		375.50		3.0%		ERROR:#NAME?		ERROR:#NAME?

				NKE		82.74		4.8%		ERROR:#NAME?		ERROR:#NAME?

				NVDA		263.60		5.0%		ERROR:#NAME?		ERROR:#NAME?

				PYPL		95.74		5.4%		ERROR:#NAME?		ERROR:#NAME?

				SNAP		11.89		2.4%		ERROR:#NAME?		ERROR:#NAME?

				SPGI		245.05		3.8%		ERROR:#NAME?		ERROR:#NAME?

				V		161.12		6.9%		ERROR:#NAME?		ERROR:#NAME?

				V		161.12		6.9%		ERROR:#NAME?		ERROR:#NAME?





Market Cap Data



						Cases

						2		EM LCG 12.31.22

						3		L Select 12.31.22

						4		Growth Fund 12.31.20

						5		EDRAM 06.30.20

						6		EM LCG 9.30.18



								Quarter:				1Q16		goog								2Q16		goog								3Q16		goog		goog						4Q16		goog		ERROR:#N/A						3Q17		goog		EM LCG 12.31.22						4Q17		goog		EM LCG 9.30.18						1Q21		goog		L Select 12.31.22						2Q21		goog		L Select 12.31.22

								Calendar Date:				3/31/16										6/30/16										9/30/16										12/30/16				3						9/29/17				2						12/29/17				6						3/31/21				3						12/29/23				3



												Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting						Ticker		Market Cap		Weighting

												IHS		ERROR:#NAME?		4.09%						IHS		ERROR:#NAME?		3.84%						INFO		ERROR:#NAME?		4.04%						INFO		ERROR:#NAME?		ERROR:#N/A						ADS		ERROR:#NAME?		ERROR:#N/A						ADS		ERROR:#NAME?		ERROR:#N/A						MSFT		ERROR:#NAME?		5.67%						MSFT		ERROR:#NAME?		5.67%

												ADS		ERROR:#NAME?		4.02%						ADS		ERROR:#NAME?		3.70%						ADS		ERROR:#NAME?		3.68%						ADS		ERROR:#NAME?		ERROR:#N/A						INFO		ERROR:#NAME?		ERROR:#N/A						INFO		ERROR:#NAME?		ERROR:#N/A						AMZN		ERROR:#NAME?		ERROR:#N/A						AMZN		ERROR:#NAME?		ERROR:#N/A

												ARMH		ERROR:#NAME?		3.73%						ARMH		ERROR:#NAME?		3.92%						NFLX		ERROR:#NAME?		2.06%						NFLX		ERROR:#NAME?		6.51%						ILMN		ERROR:#NAME?		2.75%						ILMN		ERROR:#NAME?		0.00%						FB		ERROR:#NAME?		ERROR:#N/A						FB		ERROR:#NAME?		ERROR:#N/A

												ISRG		ERROR:#NAME?		2.71%						ISRG		ERROR:#NAME?		3.01%						ISRG		ERROR:#NAME?		3.00%						ISRG		ERROR:#NAME?		4.79%						EQIX		ERROR:#NAME?		ERROR:#N/A						EQIX		ERROR:#NAME?		ERROR:#N/A						V		ERROR:#NAME?		6.56%						V		ERROR:#NAME?		6.56%

												EQIX		ERROR:#NAME?		3.84%						EQIX		ERROR:#NAME?		4.55%						EQIX		ERROR:#NAME?		3.84%						EQIX		ERROR:#NAME?		ERROR:#N/A						ECL		ERROR:#NAME?		ERROR:#N/A						ECL		ERROR:#NAME?		ERROR:#N/A						NVDA		ERROR:#NAME?		6.78%						NVDA		ERROR:#NAME?		6.78%

												ILMN		ERROR:#NAME?		5.80%						ILMN		ERROR:#NAME?		5.06%						ILMN		ERROR:#NAME?		5.96%						ILMN		ERROR:#NAME?		2.91%						ISRG		ERROR:#NAME?		5.09%						ISRG		ERROR:#NAME?		0.00%						PYPL		ERROR:#NAME?		ERROR:#N/A						PYPL		ERROR:#NAME?		ERROR:#N/A

												MHFI		ERROR:#NAME?		4.33%						SPGI		ERROR:#NAME?		4.73%						SPGI		ERROR:#NAME?		5.07%						SPGI		ERROR:#NAME?		4.80%						SPGI		ERROR:#NAME?		4.27%						SPGI		ERROR:#NAME?		0.00%						NFLX		ERROR:#NAME?		6.51%						ADBE		ERROR:#NAME?		5.38%

												CME		ERROR:#NAME?		2.79%						CME		ERROR:#NAME?		3.94%						CME		ERROR:#NAME?		3.84%						CME		ERROR:#NAME?		ERROR:#N/A						CTSH		ERROR:#NAME?		ERROR:#N/A						CTSH		ERROR:#NAME?		ERROR:#N/A						ADBE		ERROR:#NAME?		5.38%						NKE		ERROR:#NAME?		ERROR:#N/A

												ECL		ERROR:#NAME?		2.46%						ECL		ERROR:#NAME?		2.64%						ECL		ERROR:#NAME?		2.47%						ECL		ERROR:#NAME?		ERROR:#N/A						CME		ERROR:#NAME?		ERROR:#N/A						CME		ERROR:#NAME?		ERROR:#N/A						NKE		ERROR:#NAME?		ERROR:#N/A						NFLX		ERROR:#NAME?		6.51%

												SCHW		ERROR:#NAME?		4.10%						SCHW		ERROR:#NAME?		2.01%						SCHW		ERROR:#NAME?		3.84%						SCHW		ERROR:#NAME?		ERROR:#N/A						SCHW		ERROR:#NAME?		ERROR:#N/A						SCHW		ERROR:#NAME?		ERROR:#N/A						DHR		ERROR:#NAME?		4.42%						DHR		ERROR:#NAME?		4.42%

												CTSH		ERROR:#NAME?		5.15%						CTSH		ERROR:#NAME?		4.75%						CTSH		ERROR:#NAME?		3.60%						CTSH		ERROR:#NAME?		ERROR:#N/A						AMT		ERROR:#NAME?		3.01%						AMT		ERROR:#NAME?		0.00%						AMT		ERROR:#NAME?		3.09%						INTU		ERROR:#NAME?		6.57%

												AMT		ERROR:#NAME?		4.59%						AMT		ERROR:#NAME?		5.13%						AMT		ERROR:#NAME?		4.66%						AMT		ERROR:#NAME?		3.09%						AGN		ERROR:#NAME?		ERROR:#N/A						AGN		ERROR:#NAME?		ERROR:#N/A						EL		ERROR:#NAME?		3.82%						AMT		ERROR:#NAME?		3.09%

												PYPL		ERROR:#NAME?		4.09%						PYPL		ERROR:#NAME?		3.91%						PYPL		ERROR:#NAME?		4.82%						PYPL		ERROR:#NAME?		ERROR:#N/A						PYPL		ERROR:#NAME?		ERROR:#N/A						PYPL		ERROR:#NAME?		ERROR:#N/A						INTU		ERROR:#NAME?		6.57%						EL		ERROR:#NAME?		3.82%

												FOXA		ERROR:#NAME?		3.18%						FOXA		ERROR:#NAME?		3.12%						NVDA		ERROR:#NAME?		2.19%						NVDA		ERROR:#NAME?		6.78%						NFLX		ERROR:#NAME?		6.35%						NFLX		ERROR:#NAME?		0.00%						ISRG		ERROR:#NAME?		4.79%						ISRG		ERROR:#NAME?		4.79%

												PCLN		ERROR:#NAME?		5.19%						PCLN		ERROR:#NAME?		5.07%						PCLN		ERROR:#NAME?		5.44%						PCLN		ERROR:#NAME?		ERROR:#N/A						NKE		ERROR:#NAME?		ERROR:#N/A						NKE		ERROR:#NAME?		ERROR:#N/A						SPGI		ERROR:#NAME?		4.80%						SNAP		ERROR:#NAME?		ERROR:#N/A

												CELG		ERROR:#NAME?		6.78%						CELG		ERROR:#NAME?		6.74%						CELG		ERROR:#NAME?		6.49%						CELG		ERROR:#NAME?		ERROR:#N/A						PCLN		ERROR:#NAME?		ERROR:#N/A						BKNG		ERROR:#NAME?		ERROR:#N/A						SNAP		ERROR:#NAME?		ERROR:#N/A						SPGI		ERROR:#NAME?		4.80%

												NKE		ERROR:#NAME?		3.80%						NKE		ERROR:#NAME?		4.45%						NKE		ERROR:#NAME?		3.86%						NKE		ERROR:#NAME?		ERROR:#N/A						NVDA		ERROR:#NAME?		6.68%						NVDA		ERROR:#NAME?		0.00%						CME		ERROR:#NAME?		ERROR:#N/A						CME		ERROR:#NAME?		ERROR:#N/A

												GILD		ERROR:#NAME?		3.88%						GILD		ERROR:#NAME?		3.55%						GILD		ERROR:#NAME?		3.06%						AGN		ERROR:#NAME?		ERROR:#N/A						CELG		ERROR:#NAME?		ERROR:#N/A						CELG		ERROR:#NAME?		ERROR:#N/A						EQIX		ERROR:#NAME?		ERROR:#N/A						EQIX		ERROR:#NAME?		ERROR:#N/A

												V		ERROR:#NAME?		6.55%						V		ERROR:#NAME?		6.41%						V		ERROR:#NAME?		6.50%						V		ERROR:#NAME?		6.56%						V		ERROR:#NAME?		6.42%						V		ERROR:#NAME?		0.00%						ILMN		ERROR:#NAME?		2.91%						ILMN		ERROR:#NAME?		2.91%

												AMZN		ERROR:#NAME?		5.65%						AMZN		ERROR:#NAME?		6.87%						AMZN		ERROR:#NAME?		7.31%						AMZN		ERROR:#NAME?		ERROR:#N/A						AMZN		ERROR:#NAME?		ERROR:#N/A						AMZN		ERROR:#NAME?		ERROR:#N/A						ALGN		ERROR:#NAME?		ERROR:#N/A						ALGN		ERROR:#NAME?		ERROR:#N/A

												FB		ERROR:#NAME?		4.51%						FB		ERROR:#NAME?		4.55%						FB		ERROR:#NAME?		5.45%						FB		ERROR:#NAME?		ERROR:#N/A						FB		ERROR:#NAME?		ERROR:#N/A						FB		ERROR:#NAME?		ERROR:#N/A						INFO		ERROR:#NAME?		ERROR:#N/A						INFO		ERROR:#NAME?		ERROR:#N/A

												GOOGL		ERROR:#NAME?		7.05%						GOOGL		ERROR:#NAME?		6.58%						GOOGL		ERROR:#NAME?		4.09%						GOOGL		ERROR:#NAME?		ERROR:#N/A						GOOGL		ERROR:#NAME?		ERROR:#N/A						GOOGL		ERROR:#NAME?		ERROR:#N/A						CMG		ERROR:#NAME?		4.61%						CMG		ERROR:#NAME?		4.61%

																																																																								MTCH		ERROR:#NAME?		ERROR:#N/A						MTCH		ERROR:#NAME?		ERROR:#N/A



																																																																								Median		ERROR:#NAME?								Median:		ERROR:#NAME?

																																																																								Mean		ERROR:#NAME?								Mean:		ERROR:#NAME?

												Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting						Market Cap ($bn)				Weighting



						$20.00		$40.00				$20bn - $40bn				0.0%						$20bn - $40bn				0.0%						$20bn - $40bn				0.0%						$20bn - $40bn				0.0%						$20bn - $40bn				0.0%						$20bn - $40bn				0.0%						$20bn - $40bn				0.0%						$20bn - $40bn				0.0%

						$40.00		$60.00				$40bn - $60bn				0.0%						$40bn - $60bn				0.0%						$40bn - $60bn				0.0%						$40bn - $60bn				0.0%						$40bn - $60bn				0.0%						$40bn - $60bn				0.0%						$40bn - $60bn				0.0%						$40bn - $60bn				0.0%

						$60.00		$80.00				$60bn - $80bn				0.0%						$60bn - $80bn				0.0%						$60bn - $80bn				0.0%						$60bn - $80bn				0.0%						$60bn - $80bn				0.0%						$60bn - $80bn				0.0%						$60bn - $80bn				0.0%						$60bn - $80bn				0.0%

						$80.00						$80bn+				0.0%						$80bn+				0.0%						$80bn+				0.0%						$80bn+				0.0%						$80bn+				0.0%						$80bn+				0.0%						$80bn+				0.0%						$80bn+				0.0%

												Total				0.00%						Total				0.00%						Total				0.00%						Total				0.00%						Total				0.0%						Total				0.0%						Total				0.0%						Total				0.0%

																																																																																																		MSFT		1778.2282114

						100		200																																																																														0.0%												AMZN		1558.0696

																																																																																																		FB		838.7242307

																																																																																																		V		467.8127408

																																																																																																		NVDA		331.0366

																																																																																																		PYPL		284.4083216

																																																																																																		NFLX		231.0407419

																																																																																																		ADBE		227.8570067

																																																																																																		NKE		209.4997576

																																																																																																		DHR		160.4972291

																																																																																																		AMT		106.2345435

																																																																																																		EL		105.5085994

																																																																																																		INTU		104.897104

																																																																																																		ISRG		87.4743354

																																																																																																		SPGI		85.0015928

																																																																																																		SNAP		78.8692187

																																																																																																		CME		73.3300469

																																																																																																		EQIX		60.6791388

																																																																																																		ILMN		56.034354

																																																																																																		ALGN		42.8542933

																																																																																																		CMG		39.9876504

																																																																																																		INFO		38.5692266

																																																																																																		MTCH		36.9513444





$20bn - $40bn	$40bn - $60bn	$60bn - $80bn	$80bn+	0	0	0	0	



Earnings Chart

						For the period ended 

								12/31/09				6/30/10		9/30/10		12/31/10		3/30/11		6/30/11		9/30/11		12/31/11		3/31/12		6/30/12		9/30/12		12/31/12		3/30/13		6/30/13		9/30/13		12/31/13		3/30/14		6/30/14		9/30/14		12/31/14		3/30/15		6/30/15		9/30/15		12/31/15		3/30/16		6/30/16

						Edgewood		23%				37%		38%		28%		25%		22%		17%		17%		18%		10%		17%		14%		13%		12%		14%		19%		23%		22%		23%		24%		18%		17%		17%		18%		18%		27%

						S&P 500		52%				30%		30%		17%		20%		19%		13%		6%		-4%		2%		7%		7%		3%		5%		10%		9%		6%		6%		5%		2%		4%		-1%		-1%		1%		-5%		-1%

						Russel 1000 growth		58%				16%

Schuyler Stitzer: Schuyler Stitzer:
Bloomberg
		25%		17%		24%		20%		13%		14%		-6%		-7%		0%		-2%		-2%		5%		15%		5%		10%		9%		4%		9%		11%		2%		0%		7%		-3%		-1%

										LCG		S&P 500		RLG 1000

								3/31/10		23%		52%		58%

								6/30/10		37%		30%		16%

								9/30/10		38%		30%		25%																																						PE Ratio

								12/31/10		28%		17%		17%

								3/31/11		25%		20%		24%																																						3Q17		9/29/17		21.51		37.44

								6/30/11		22%		19%		20%																																						4Q17		12/29/17		22.53		35.35

								9/30/11		17%		13%		13%																																						1Q18		3/29/18		21.42		35.30

								12/31/11		17%		6%		14%																																						2Q18		6/29/18		20.73		35.62

								3/31/12		18%		-4%		-6%																																						3Q18		9/28/18		21.05		35.70

								6/30/12		10%		2%		-7%																																						4Q18		12/31/18		16.52		31.84

								9/30/12		17%		7%		0%																																						1Q19		3/29/19		18.83		35.22

								12/31/12		14%		7%		-2%																																						2Q19		6/28/19		19.44		38.81

								3/31/13		13%		3%		-2%																																						3Q19		9/30/19		19.74		40.10

								6/30/13		12%		5%		5%																																						4Q19

								9/30/13		14%		10%		15%

								12/31/13		19%		9%		5%

								3/31/14		23%		6%		10%

								6/30/14		22%		6%		9%

								9/30/14		23%		5%		4%

								12/31/14		24%		2%		9%

								3/31/15		18%		4%		11%

								6/30/15		17%		-1%		2%

								9/30/15		17%		-1%		0%

								12/31/15		18%		1%		7%

								3/31/16		18%		-5%		-3%

								6/30/16		27%		-1%		-1%

								9/30/16

								12/31/16				5%

								3/31/17				14%

								6/30/17		19%		11%

								9/30/17		23%		7%

								12/31/17		27%		15%

								3/31/18		43%		25%

								6/30/18		34%		25%

								9/30/18		32%		26%

								12/31/18		21%		13%

								3/31/19		12%		-0%

								6/30/19		11%		-0%

								9/30/19		18%

Tyler Grosse: Tyler Grosse:
Please confirm		-2%

								12/31/19

								2Q17		19%		11%

								3Q17		23%		7%

								4Q17		27%		15%		ERROR:#NAME?

								1Q18		43%		25%		ERROR:#NAME?

								2Q18		34%		25%		ERROR:#NAME?

								3Q18		32%		26%		ERROR:#NAME?

								4Q18		21%		13%		ERROR:#NAME?

								1Q19		12%		-0%		ERROR:#NAME?

								2Q19		11%		-0%		ERROR:#NAME?

								3Q19		20%

Tyler Grosse: Tyler Grosse:
Please confirm		

Tyler Grosse: Tyler Grosse:
Please confirm				

Tyler Grosse: Tyler Grosse:
Please confirm		-2%		ERROR:#NAME?

								4Q19						ERROR:#NAME?

						Indexed		2Q17

								3Q17

								4Q17

								1Q18

								2Q18

								3Q18

								4Q18

								1Q19

								2Q19

								3Q19

								4Q19

								S&P 500		129%		100%		-91%		-100%

								S&P 500 Growth		118%		100%		-99%		-100%

								Russell 1000 Growth		113%		100%		-98%		-100%

								1Q18		43%		25%

								2Q18		34%		25%

								3Q18		32%		26%

								4Q18		21%		13%

								1Q19		12%		-0%

								2Q19		11%		-0%

								3Q19		20%

Tyler Grosse: Tyler Grosse:
Please confirm		

Schuyler Stitzer: Schuyler Stitzer:
Bloomberg
		-2%

								4Q19

								vs. S&P 500		129%		-91%

								vs. S&P 500 Growth		118%		-99%

								vs. Russell 1000 Growth		113%		-98%

								1Q18		43%		25%

								2Q18		34%		25%

								3Q18		32%		26%

								4Q18		21%		13%

								1Q19		12%		-0%

								2Q19		11%		-0%

								3Q19		20%

Tyler Grosse: Tyler Grosse:
Please confirm		-2%

								4Q19

						L-Select

								vs. S&P 500		129%		-92%

								vs. S&P 500 Growth		117%		-99%

								vs. Russell 1000 Growth		112%		-99%



Quarterly Earnings Growth Rates

LCG	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	0.19	0.23	0.27	0.43	0.34	0.32	0.21	0.12	0.11	0.18	S	&	P 500	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	0.105	6.5000000000000002E-2	0.151	0.247	0.25	0.26100000000000001	0.13300000000000001	-3.0000000000000001E-3	-4.0000000000000001E-3	-2.1999999999999999E-2	Quarterly Earnings Growth Rate





3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	0.23	0.27	0.43	0.34	0.32	0.21	0.12	0.11	0.2	

3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	6.5000000000000002E-2	0.151	0.247	0.25	0.26100000000000001	0.13300000000000001	-3.0000000000000001E-3	-4.0000000000000001E-3	-2.1999999999999999E-2	







Quarterly Earnings Growth Rate Trend



LCG	

2Q17	3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	0.19	0.23	0.27	0.43	0.34	0.32	0.21	0.12	0.11	0.2	S	&	P 500	

2Q17	3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	0.105	6.5000000000000002E-2	0.151	0.247	0.25	0.26100000000000001	0.13300000000000001	-3.0000000000000001E-3	-4.0000000000000001E-3	-2.1999999999999999E-2	







Price to TTM Earnings Ratio Trend



LCG	

3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	37.44	35.35	35.299999999999997	35.619999999999997	35.700000000000003	31.84	35.22	38.81	40.1	S	&	P 500	

3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	21.509900000000002	22.5319	21.4193	20.725100000000001	21.051400000000001	16.5198	18.825500000000002	19.4438	19.744	







Edgewood	

S	&	P 500	S	&	P 500 Growth	Russell 1000 Growth	1.29	1.18	1.1299999999999999	Index	

S	&	P 500	S	&	P 500 Growth	Russell 1000 Growth	1	1	1	

S	&	P 500	S	&	P 500 Growth	Russell 1000 Growth	-0.91	-0.99	-0.98	

S	&	P 500	S	&	P 500 Growth	Russell 1000 Growth	-1	-1	-1	







Upside	

vs. S	&	P 500	vs. S	&	P 500 Growth	vs. Russell 1000 Growth	1.29	1.18	1.1299999999999999	Downside	

vs. S	&	P 500	vs. S	&	P 500 Growth	vs. Russell 1000 Growth	-0.91	-0.99	-0.98	







Upside	

vs. S	&	P 500	vs. S	&	P 500 Growth	vs. Russell 1000 Growth	1.29	1.17	1.1200000000000001	Downside	

vs. S	&	P 500	vs. S	&	P 500 Growth	vs. Russell 1000 Growth	-0.92	-0.99	-0.99	









Earnings Growth

						For the period ended 

								12/31/09				6/30/10		9/30/10		12/31/10		3/30/11		6/30/11		9/30/11		12/31/11		3/31/12		6/30/12		9/30/12		12/31/12		3/30/13		6/30/13		9/30/13		12/31/13		3/30/14		6/30/14		9/30/14		12/31/14		3/30/15		6/30/15		9/30/15		12/31/15		3/30/16		6/30/16

						Edgewood		23%				37%		38%		28%		25%		22%		17%		17%		18%		10%		17%		14%		13%		12%		14%		19%		23%		22%		23%		24%		18%		17%		17%		18%		18%		27%

						S&P 500		52%				30%		30%		17%		20%		19%		13%		6%		-4%		2%		7%		7%		3%		5%		10%		9%		6%		6%		5%		2%		4%		-1%		-1%		1%		-5%		-1%

						Russel 1000 growth		58%				16%

Schuyler Stitzer: Schuyler Stitzer:
Bloomberg
		25%		17%		24%		20%		13%		14%		-6%		-7%		0%		-2%		-2%		5%		15%		5%		10%		9%		4%		9%		11%		2%		0%		7%		-3%		-1%

										LCG		S&P 500		RLG 1000

								3/31/10		23%		52%		58%

								6/30/10		37%		30%		16%

								9/30/10		38%		30%		25%

								12/31/10		28%		17%		17%

								3/31/11		25%		20%		24%

								6/30/11		22%		19%		20%

								9/30/11		17%		13%		13%

								12/31/11		17%		6%		14%

								3/31/12		18%		-4%		-6%

								6/30/12		10%		2%		-7%

								9/30/12		17%		7%		0%

								12/31/12		14%		7%		-2%

								3/31/13		13%		3%		-2%

								6/30/13		12%		5%		5%

								9/30/13		14%		10%		15%

								12/31/13		19%		9%		5%

								3/31/14		23%		6%		10%

								6/30/14		22%		6%		9%

								9/30/14		23%		5%		4%

								12/31/14		24%		2%		9%

								3/31/15		18%		4%		11%

								6/30/15		17%		-1%		2%

								9/30/15		17%		-1%		0%

								12/31/15		18%		1%		7%

								3/31/16		18%		-5%		-3%

								6/30/16		27%		-1%		-1%

								9/30/16

								12/31/16				5%

								3/31/17				14%

								6/30/17				11%		19%

								9/30/17				7%		23%

								12/31/17				15%		27%

								3/31/18				25%		43%

								6/30/18				25%		34%

								9/30/18				26.1		32%

								12/31/18				13.3		21%

								3/31/19				-0.30%		12%

								6/30/19				-0.40%		11%

								9/30/19				-2.20%		18%

Tyler Grosse: Tyler Grosse:
Please confirm

												

Schuyler Stitzer: Schuyler Stitzer:
Bloomberg
		12/31/19



Quarterly earnings growth rates

LCG	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	0.23	0.37	0.38	0.28000000000000003	0.25	0.22	0.17	0.17	0.18	0.1	0.17	0.14000000000000001	0.13	0.12	0.14000000000000001	0.19	0.23	0.22	0.23	0.24	0.18	0.17	0.17	0.18	0.18	0.27	S	&	P 500	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	0.52	0.3	0.3	0.17346411977284459	0.20382824624935347	0.19300766283524906	0.12585188550658799	5.9832820061592518E-2	-0.04	0.02	7.0000000000000007E-2	7.0000000000000007E-2	0.03	0.05	0.1	0.09	0.06	0.06	0.05	0.02	0.04	-0.01	-0.01	0.01	-0.05	-0.01	RLG 1000	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	0.57999999999999996	0.16346153846153855	0.25	0.17028985507246386	0.2384615384615385	0.19598583234946876	0.1317567567567568	0.14447884416924661	-0.06	-7.0000000000000007E-2	0	-0.02	-0.02	0.05	0.15	0.05	0.1	0.09	0.04	0.09	0.11	0.02	0	7.0000000000000007E-2	-0.03	-0.01	

Charts

								SPTR INDEX



												S&P		S&P		S&P						S&P										EGFIX US Equity		EDGEWOOD								9/29/17		10/31/17		11/30/17		12/29/17		1/31/18		2/28/18		3/30/18		4/30/18		5/31/18		6/29/18		7/31/18		8/31/18		9/28/18		10/31/18		11/30/18		12/31/18		1/31/19		2/28/19		3/29/19		4/30/19		5/31/19		6/28/19		7/31/19		8/30/19		9/30/19		10/31/19		11/29/19		12/31/19

						Date		S&P P/E

Tyler Grosse: Tyler Grosse:
Bloomberg SPTR Index P/E		LCG P/E

Tyler Grosse: Tyler Grosse:
Price Divided by Weighted TTM Earnings Per Share		Earnings		Index Price		Earnings Growth						Price Growth		LCG Earnings

Tyler Grosse: Tyler Grosse:
Weighted TTM Earnings Per Share		Earnings Growth				LCG Price

Tyler Grosse: Tyler Grosse:
Implied Weighted Avg. Share Price		Share Price		Share Price Growth								8.50073925		8.634421038		7.792452708		8.209546278		8.263623217		7.285920902		6.915327875		7.647386976		7.76679421		7.58775321		8.207149032		8.31847806		8.354866032		9.186528154		9.31731946		9.315867907		8.961664409		10.586996202		11.027321733		10.959923704		11.005768914		10.907258807		10.371392428		10.412084101		10.538192249		10.557589434		10.493235188		10.573828596

		3Q17		4Q17		9/29/17		ERROR:#NAME?		37.44		ERROR:#NAME?		ERROR:#NAME?										8.501						318.27		ERROR:#NAME?		ERROR:#NAME?				8.50073925

						10/31/17		ERROR:#NAME?		37.44		ERROR:#NAME?		ERROR:#NAME?										8.634								ERROR:#NAME?		ERROR:#NAME?				8.634421038

						11/30/17		ERROR:#NAME?		37.44		ERROR:#NAME?		ERROR:#NAME?										7.792								ERROR:#NAME?		ERROR:#NAME?				7.792452708				S&P		2018 Earnings Growth				ERROR:#NAME?								Edgewood		2018 Earnings Growth								13.5%

		4Q17		1Q18		12/29/17		ERROR:#NAME?		35.35		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		8.210		1.00		-3.4%		290.21		ERROR:#NAME?		ERROR:#NAME?				8.209546278						2019 Earnings Growth				ERROR:#NAME?										2019 Earnings Growth								13.5%

						1/31/18		ERROR:#NAME?		35.35		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		8.264		1.01						ERROR:#NAME?		ERROR:#NAME?				8.263623217						Total Earnings Growth				ERROR:#NAME?										Total Earnings Growth								29%

						2/28/18		ERROR:#NAME?		35.35		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		7.286		0.89						ERROR:#NAME?		ERROR:#NAME?				7.285920902

		1Q18		2Q18		3/29/18		ERROR:#NAME?		35.30		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		6.915		0.84		-15.8%		244.11		ERROR:#NAME?		ERROR:#NAME?				6.915327875				S&P		2018 Price Growth				ERROR:#NAME?								Edgewood		2018 Price Growth								ERROR:#NAME?

						4/30/18		ERROR:#NAME?		35.30		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		7.647		0.93						ERROR:#NAME?		ERROR:#NAME?				7.647386976						2019 Price Growth				ERROR:#NAME?										2019 Price Growth								ERROR:#NAME?

						5/31/18		ERROR:#NAME?		35.30		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		7.767		0.95						ERROR:#NAME?		ERROR:#NAME?				7.76679421						2018-2020 Price Growth				ERROR:#NAME?										2018-2020 Price Growth								ERROR:#NAME?

		2Q18		3Q18		6/29/18		ERROR:#NAME?		35.62		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		7.588		0.92		9.7%		270.28		ERROR:#NAME?		ERROR:#NAME?				7.58775321

						7/31/18		ERROR:#NAME?		35.62		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		8.207		1.00						ERROR:#NAME?		ERROR:#NAME?				8.207149032				S&P		2018 Price Growth				ERROR:#NAME?								Edgewood		2018 P/E Growth								-10%

						8/31/18		ERROR:#NAME?		35.62		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		8.318		1.01						ERROR:#NAME?		ERROR:#NAME?				8.31847806						2019 Price Growth				ERROR:#NAME?										2019 P/E Growth								33%

		3Q18		4Q18		9/28/18		ERROR:#NAME?		35.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		8.355		1.02		10.1%		298.27		ERROR:#NAME?		ERROR:#NAME?				8.354866032						2018-2020 Price Growth				ERROR:#NAME?

						10/31/18		ERROR:#NAME?		35.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		9.187		1.12						ERROR:#NAME?		ERROR:#NAME?				9.186528154

						11/30/18		ERROR:#NAME?		35.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		9.317		1.13						ERROR:#NAME?		ERROR:#NAME?				9.31731946

		4Q18		1Q19		12/31/18		ERROR:#NAME?		31.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		9.316		1.13		11.5%		296.62		ERROR:#NAME?		ERROR:#NAME?				9.315867907

						1/31/19		ERROR:#NAME?		31.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		8.962		1.09						ERROR:#NAME?		ERROR:#NAME?				8.961664409

						2/28/19		ERROR:#NAME?		31.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		10.587		1.29						ERROR:#NAME?		ERROR:#NAME?				10.586996202

		1Q19		2Q19		3/29/19		ERROR:#NAME?		35.22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		11.027		1.34		18.4%		388.38		ERROR:#NAME?		ERROR:#NAME?				11.027321733

						4/30/19		ERROR:#NAME?		35.22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		10.960		1.34						ERROR:#NAME?		ERROR:#NAME?				10.959923704

						5/31/19		ERROR:#NAME?		35.22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		11.006		1.34						ERROR:#NAME?		ERROR:#NAME?				11.005768914

		2Q19		3Q19		6/28/19		ERROR:#NAME?		38.81		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.907		1.33		-1.1%		423.31		ERROR:#NAME?		ERROR:#NAME?				10.907258807

						7/31/19		ERROR:#NAME?		38.81		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		10.371		1.26						ERROR:#NAME?		ERROR:#NAME?				10.371392428

						8/30/19		ERROR:#NAME?		38.81		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		10.412		1.27						ERROR:#NAME?		ERROR:#NAME?				10.412084101

		3Q19		4Q19		9/30/19		ERROR:#NAME?		40.10		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.538		1.28		-3.4%		422.58		ERROR:#NAME?		ERROR:#NAME?				10.538192249

						10/30/19		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		10.558		1.29						ERROR:#NAME?		ERROR:#NAME?				10.557589434

						11/29/19		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		10.493		1.28						ERROR:#NAME?		ERROR:#NAME?				10.493235188

		4Q19		1Q20		12/31/19		ERROR:#NAME?		42.29		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.574		1.29		0.3%		447.17		ERROR:#NAME?		ERROR:#NAME?				10.573828596





								S&P		S&P						S&P		S&P														EGFIX US Equity		EDGEWOOD

						Date		Earnings Growth		Price Growth		S&P P/E

Tyler Grosse: Tyler Grosse:
Bloomberg SPTR Index P/E		LCG P/E

Tyler Grosse: Tyler Grosse:
Price Divided by Weighted TTM Earnings Per Share		Earnings		Index Price						LCG Earnings

Tyler Grosse: Tyler Grosse:
Weighted TTM Earnings Per Share		Earnings Growth				LCG Price

Tyler Grosse: Tyler Grosse:
Implied Weighted Avg. Share Price		Share Price		Share Price Growth

		3Q17				9/29/17						ERROR:#NAME?		37.44		ERROR:#NAME?		ERROR:#NAME?						8.501						318.27		ERROR:#NAME?

						10/31/17						ERROR:#NAME?		37.44		ERROR:#NAME?		ERROR:#NAME?						8.634								ERROR:#NAME?

						11/30/17						ERROR:#NAME?		37.44		ERROR:#NAME?		ERROR:#NAME?						7.792								ERROR:#NAME?

		4Q17		1Q18		12/29/17		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.35		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		8.210		1.00		-3.4%		290.21		ERROR:#NAME?		ERROR:#NAME?

						1/31/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.35		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.264		1.01						ERROR:#NAME?		ERROR:#NAME?				Edgewood Earnings Growth

						2/28/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.35		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				7.286		0.89						ERROR:#NAME?		ERROR:#NAME?

		1Q18		2Q18		3/29/18		ERROR:#NAME?		0.00		ERROR:#NAME?		35.30		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		6.915		0.84		-15.8%		244.11		ERROR:#NAME?		ERROR:#NAME?		1Q18		43%		25%				0

						4/30/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.30		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				7.647		0.93						ERROR:#NAME?		ERROR:#NAME?

						5/31/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.30		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				7.767		0.95						ERROR:#NAME?		ERROR:#NAME?

		2Q18		3Q18		6/29/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.62		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		7.588		0.92		9.7%		270.28		ERROR:#NAME?		ERROR:#NAME?		2Q18		34%		25%

						7/31/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.62		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.207		1.00						ERROR:#NAME?		ERROR:#NAME?

						8/31/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.62		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.318		1.01						ERROR:#NAME?		ERROR:#NAME?

		3Q18		4Q18		9/28/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		8.355		1.02		10.1%		298.27		ERROR:#NAME?		ERROR:#NAME?		3Q18		32%		26%				0

						10/31/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				9.187		1.12						ERROR:#NAME?		ERROR:#NAME?

						11/30/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.70		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				9.317		1.13						ERROR:#NAME?		ERROR:#NAME?

		4Q18		1Q19		12/31/18		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		31.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		9.316		1.13		11.5%		296.62		ERROR:#NAME?		ERROR:#NAME?		4Q18		21%		13%				0.2

						1/31/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		31.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				8.962		1.09						ERROR:#NAME?		ERROR:#NAME?

						2/28/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		31.84		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.587		1.29						ERROR:#NAME?		ERROR:#NAME?

		1Q19		2Q19		3/29/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		11.027		1.34		18.4%		388.38		ERROR:#NAME?		ERROR:#NAME?		1Q19		12%		-0%				0

						4/30/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.960		1.34						ERROR:#NAME?		ERROR:#NAME?

						5/31/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		35.22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				11.006		1.34						ERROR:#NAME?		ERROR:#NAME?

		2Q19		3Q19		6/28/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		38.81		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.907		1.33		-1.1%		423.31		ERROR:#NAME?		ERROR:#NAME?		2Q19		11%		-0%				0

						7/31/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		38.81		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.371		1.26						ERROR:#NAME?		ERROR:#NAME?

						8/30/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		38.81		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.412		1.27						ERROR:#NAME?		ERROR:#NAME?

		3Q19		4Q19		9/30/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		40.10		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.538		1.28		-3.4%		422.58		ERROR:#NAME?		ERROR:#NAME?		3Q19		20%

Tyler Grosse: Tyler Grosse:
Please confirm		

Tyler Grosse: Tyler Grosse:
Implied Weighted Avg. Share Price		

Tyler Grosse: Tyler Grosse:
Bloomberg SPTR Index P/E		

Tyler Grosse: Tyler Grosse:
Price Divided by Weighted TTM Earnings Per Share		

Tyler Grosse: Tyler Grosse:
Bloomberg SPTR Index P/E		

Tyler Grosse: Tyler Grosse:
Price Divided by Weighted TTM Earnings Per Share										

Tyler Grosse: Tyler Grosse:
Weighted TTM Earnings Per Share																-2%				0.4

						10/30/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.558		1.29						ERROR:#NAME?		ERROR:#NAME?

						11/29/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10.493		1.28						ERROR:#NAME?		ERROR:#NAME?

		4Q19		1Q20		12/31/19		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		42.29		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.574		1.29		0.3%		447.17		ERROR:#NAME?		ERROR:#NAME?



P/E Ratio



S	&	P P/E	43007	43039	43069	43098	43131	43159	43188	43220	43251	43280	43312	43343	43371	43404	43434	43465	43496	43524	43553	43585	43616	43644	43677	43707	43738	43768	43798	43830	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	LCG P/E	43007	43039	43069	43098	43131	43159	43188	43220	43251	43280	43312	43343	43371	43404	43434	43465	43496	43524	43553	43585	43616	43644	43677	43707	43738	43768	43798	43830	37.44	37.44	37.44	35.35	35.35	35.35	35.299999999999997	35.299999999999997	35.299999999999997	35.619999999999997	35.619999999999997	35.619999999999997	35.700000000000003	35.700000000000003	35.700000000000003	31.84	31.84	31.84	35.22	35.22	35.22	38.81	38.81	38.81	40.1	42.29	







EW Earnings Growth	

1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	0.43	0.34	0.32	0.21	0.12	0.11	0.2	S	&	P 500 Earnings Growth	

1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	0.247	0.25	0.26100000000000001	0.13300000000000001	-3.0000000000000001E-3	-4.0000000000000001E-3	-2.1999999999999999E-2	S	&	P 500 Index (TR) Performance	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	4Q19	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Eddgewood Earnings	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	4Q19	0	0	0.2	0	0	0.4	









sheet

				Bucket		Ticker		Company Name		MTD		QTD		YTD				Bucket		Ticker		Description		Last Price		%Δ 1D		Volume		Avg. Daily Volume		Weighting 		Weekly		Monthly		WTD		MTD		QTD		 YTD 

				Minimal		AMT		American Tower 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		NVDA		NVIDIA Corp		379.91		3.24%		9,156,420		11,182,897		5.49		0.12%		6.65%		3.38%		6.65%		43.64%		61.01%

				Minimal		AMZN		Amazon		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		AMZN		Amazon.com Inc		2,758.82		2.93%		3,737,295		4,116,025		4.74		-1.82%		11.12%		0.78%		11.12%		39.20%		46.87%

				Minimal		CME		CME Group 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		MSFT		Microsoft Corp		203.51		2.55%		34,186,457		33,307,117		3.60		-0.76%		9.34%		2.06%		9.34%		27.40%		27.75%

				Minimal		EQIX		Equinix 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		EQIX		Equinix Inc		702.30		1.94%		468,459		479,544		5.17		0.63%		0.20%		1.82%		0.20%		12.38%		20.76%

				Minimal		MSFT		Microsoft 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		AMT		American Tower Corp		258.54		1.87%		1,974,929		1,991,232		5.58		-2.59%		0.23%		4.54%		0.23%		19.35%		13.08%

				Minimal		NFLX		Netflix 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		NFLX		Netflix Inc		455.04		1.74%		4,166,349		7,686,705		2.84		-3.32%		7.40%		1.69%		7.40%		20.05%		39.31%

				Minimal		NVDA		NVIDIA 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Minimal		CME		CME Group Inc		162.54		0.33%		2,663,490		1,715,988		3.37		-6.44%		-10.68%		-0.04%		-10.68%		-5.67%		-18.40%

				Moderate		ADBE		Adobe		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		INFO		IHS Markit Ltd		75.50		3.68%		2,985,680		2,240,084		3.52		1.10%		5.92%		1.21%		5.92%		22.92%		-1.91%

				Moderate		FB		Facebook 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		PYPL		PayPal Holdings Inc		174.23		3.49%		6,696,025		7,963,994		6.49		-0.69%		10.70%		0.43%		10.70%		79.24%		58.64%

				Moderate		GOOGL		Alphabet 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		FB		Facebook Inc		227.07		2.91%		33,835,233		18,453,880		5.65		-9.41%		-2.51%		1.54%		-2.51%		31.56%		6.92%

				Moderate		INFO		IHS Markit 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		INTU		Intuit Inc		296.19		2.87%		1,590,231		1,394,101		4.48		-0.47%		0.73%		2.07%		0.73%		27.42%		12.10%

				Moderate		INTU		Intuit 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		ADBE		Adobe Inc		435.31		2.62%		2,933,305		2,933,780		5.32		-2.37%		11.26%		0.75%		11.26%		35.16%		30.41%

				Moderate		PYPL		PayPal Holdings		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		SPGI		S&P Global Inc		329.48		2.55%		1,819,548		1,437,503		3.94		-1.77%		-0.70%		0.36%		-0.70%		31.99%		18.74%

				Moderate		SPGI		S&P Global 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		GOOGL		Alphabet Inc		1,418.05		1.49%		2,006,739		1,828,003		5.25		-4.92%		-2.90%		2.16%		-2.90%		19.80%		3.93%

				Moderate		V		Visa		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Moderate		V		Visa Inc		193.17		0.94%		9,020,563		9,287,805		6.47		-3.37%		-2.02%		1.09%		-2.02%		18.93%		2.13%

				Material		ALGN		Align Technology		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		ALGN		Align Technology Inc		274.44		2.99%		856,763		1,117,397		3.30		0.41%		9.32%		2.04%		9.32%		54.35%		-3.78%

				Material		ECL		Ecolab 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		ISRG		Intuitive Surgical Inc		569.83		2.90%		722,319		727,366		4.45		-5.23%		-3.85%		1.46%		-3.85%		12.62%		-5.65%

				Material		EL		Estee Lauder 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		NKE		NIKE Inc		98.05		2.27%		9,042,797		7,396,144		4.34		-5.63%		-2.43%		2.68%		-2.43%		16.53%		-4.57%

				Material		ILMN		Illumina		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		ILMN		ILLUMINA iNC.		370.35		2.22%		859,309		1,154,755		4.82		-1.10%		-0.02%		0.81%		-0.02%		32.90%		9.42%

				Material		ISRG		Intuitive Surgical 		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		SNAP		Snap Inc		23.49		1.73%		21,336,604		28,791,336		3.72		-3.51%		20.59%		-1.00%		20.59%		92.09%		39.87%

				Material		NKE		Nike		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		ECL		Ecolab Inc.		198.95		1.70%		1,299,072		1,978,510		2.94		-2.02%		-7.69%		2.10%		-7.69%		25.93%		1.97%

				Material		SNAP		Snap		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Material		EL		Estee Lauder Cos Inc/The		188.68		1.63%		1,305,554		1,811,476		3.03		-3.58%		-5.12%		1.75%		-5.12%		17.59%		-9.05%

																																98.51

						Q1		Bucket		MTD		QTD		YTD																						Bucket		Weighting				QTD		YTD

						3%		Minimal		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																						Minimal		30.79				22.3%		27%

						-13%		Moderate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																						Moderate		41.12				33.4%		16%

						-24%		Material		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?																						Material		26.60				36.0%		4%

																																						98.51






Portfolio Attribution - Q4 2023

Q4 Average Q4 Q4
Security Portfolio Total Security Portfolio

Weighting Return Contribution
Top 5 Contributors
Netflix Inc. 6.5% 28.9% 1.8%
Intuit Inc. 6.4% 22.5% 1.4%
Lululemon Athletica Inc. 4.3% 32.6% 1.3%
ServiceNow Inc. 4.8% 26.4% 1.2%
ASML Holding NV 4.3% 28.9% 1.2%
Bottom 5 Contributors
Align Technology, Inc. 1.1% -29.1% -1.1%
[llumina, Inc. 2.6% 1.4% -0.02%
Estée Lauder Companies Inc. 3.7% 1.7% 0.02%
Airbnb Inc. 4.5% -0.8% 0.04%
MSCI Inc. 2.0% 10.6% 0.2%

*The securities listed above represent a subset of portfolio investments that is not available as a strategy or portfolio. Portfolio weightings, return, and contribution figures provided by
Refinitiv. Total return reflects individual security performance return for the quarter and contribution is gross of fees. Total return does not reflect performance achieved by the
Fund. Danaher (DHR) stockholders received one share of common stock of Veralto (VLTO) for every three shares of DHR held at the close of business on September 13, 2023 due to a spin-
off. Edgewood sold out of its position in VLTO in October 2023. VLTO’s average weighting for the quarter was 0.12%, total security return was -18.0% and Q4 contribution to performance was
-0.1% for the period held during the quarter.

Fund attribution is for the 4t quarter 2023. The figures above do not reflect net performance for the Fund. Refer to slide 10 for Fund net performance.

Portfolio contribution figures include reinvestment of dividends. No recommendation is made, positive or otherwise, regarding individual securities mentioned. Past performance does
not guarantee future results. The holdings identified do not represent all of the securities purchased, sold or recommended for advisory clients.

To obtain (i) the methodology used to calculate the contribution and performance of each security holding, and (ii) a list showing every holding’s contribution to the overall account’s performance
during the above-referenced timeframe, please contact Kitty McBride at (212) 652-9100 or write to Edgewood Management LLC, 600 Steamboat Road, Suite 103, Greenwich, CT 06830 or
kmcbride@edgewood.com.
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2023 Portfolio Attribution & Capital Allocation

Portfolio Holdings lﬁ:ll"et??)%i?) Cg::;i‘;g:::l:o
Weight
Largest 10 Holdings* 55.2% 35.9%
Visa 7.0% 2.0%
T wmA | 69% | 104% |3
Netflix 6.2% 3.7% i
Microsoft 5.5% 3.0%

T TAdobe | s0% | 35% |0
o Sereetow | Caew | ase )
ASML 4.7% 2.1%

Chipotle 4.6% 2.9%

S&P Global 4.6% 1.6%

*For the 12 months ending 12/31/23. Figures are rounded to the nearest tenth.
The average portfolio cash position was 2.8% for the 12 months ending 12/31/23.

ASold Position

+New Position
== Top 5 contributors 2023
== Top 5 detractors 2023

Average e
Portfolio Holdings Portfo%io Contribution to
Weight Performance
Smaller Holdings* 42.1% 5.8%
Danaher 4.5% -0.1%

Intuitive Surgical 4.5% 1.4%
l____DBlackstone [ __42% _ | ___30% ___|
(| EsteeLauder ~ "1~ 7400 T~~~ 24% 13
Lululemon 3.7% 2.3%
demaaoAirbnb: | 33% L2
=’ Nike" 3.3% 20.3% I
I [llumina 3.2% -0.1% ’|
M ARE G Tower T T T TR T TTTTTTT O, T T

Eli Lilly+ 3.0% 1.9%

Align” 2.9% 0.2%
dmmmm e MSCE el 0% 020 L
| Mateh' 1 oo 1 05% 13

Uber+* 0.3% 0.4%

CME" 0.2% 0.1%

Amazon”" 0.1% 0.5%
o Adyen 1ot T 0% 1]

The figures included above represent the average portfolio weightings and gross contributions to portfolio performance for the period each security was held during 2023. The Fund purchased its position in
Adyen N.V. in July 2023 and sold out of its position in August 2023. The tables are sorted by average portfolio weighting from largest to smallest. Danaher (DHR) stockholders received one share of common
stock of Veralto (VLTO) for every three shares of DHR held at the close of business on September 13, 2023 due to a spin-off. Edgewood sold out of its position in VLTO in October 2023. VLTO’s average
weighting for the year was 0.03%, net total security return was -18.0% and net contribution to performance was -0.1% for the period held during the year.

The securities listed above represent a subset of portfolio investments that is not available as a strategy or portfolio. Portfolio weightings, return, and contribution figures provided by Refinitiv.

Contribution is gross of fees.

Fund attribution is for the 4t quarter 2023. The figures above do not reflect net performance for the Fund. Refer to slide 10 for Fund net performance.

Portfolio contribution figures include reinvestment of dividends. No recommendation is made, positive or otherwise, regarding individual securities mentioned. Past performance does not guarantee
future results. The holdings identified do not represent all of the securities purchased, sold or recommended for advisory clients.

To obtain (i) the methodology used to calculate the contribution and performance of each security holding, and (ii) a list showing every holding’s contribution to the overall account’s performance during the
above-referenced timeframe, please contact Kitty McBride at (212) 652-9100 or write to Edgewood Management LLC, 600 Steamboat Road, Suite 103, Greenwich, CT 06830 or kmcbride@edgewood.com.



Change in Capital Allocation & Transactions - Q4 2023

Bought Sold*

Uber Technologies, Inc.: +2.0% Nike, Inc.: -3.6%

Align Technology, Inc.: -0.8%

*Danaher Corporation (DHR) separated its Environmental & Applied Solutions segment through the spin-off of Veralto Corporation (VLTO) on October 2, 2023. DHR stockholders received
one share of common stock of VLTO for every three shares of DHR held at the close of business on September 13, 2023. Edgewood sold out of its 0.50% position in VLTO in October 2023.
No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities purchased,
sold or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable. There is no guarantee that an investment
objective will be reached. Past performance do not predict future performance.

EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507 14



Change in Capital Allocation & Transactions - Q4 2023

Added Trimmed

Intuitive Surgical, Inc.: +0.5% Visa Inc.: -0.6%

Danaher Corp.: +0.4% Align Technology, Inc.: -1.2%

Eli Lilly & Co.: +0.5%

Airbnb, Inc.: +0.6%

American Tower Corp.: +0.8%

No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities purchased,
sold or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable. There is no guarantee that an investment
objective will be reached. Past performance do not predict future performance.

EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507 15



Portfolio Allocation by Growth Rate - as of December 31, 2023

IIﬂ %!

NETFLIX

e

m
AMERICANTOWER | D A N A H a
Blackstone

Adobe

Bucket 1 Bucket 2 Bucket 3
Estimated LT EPS Growth* 10-15% 16-20% 21%+
Average 2024 PE Multiple* 27.6x 35.6x 39.3x
Portfolio Weighting 32.0% 34.0% 31.3%

Holdings as of 12/31/2023. Source: Edgewood
+ American Tower's EPS figure is actually Adjusted Funds from Operations per share and Blackstone’s EPS figure is actually Distributable Earnings per share as we believe these are the most

relevant valuation metrics.
*The Estimated LT EPS Growth figures and the Average 2024 PE Multiples are Edgewood estimates. The Average 2024 PE Multiples included in the table represent the average of the

securities in each growth bucket. Edgewood divides its portfolio into three buckets by estimated growth rate over the next five years.
No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities purchased,
sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable.

EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507 16



< NVIDIA.

NVIDIA 2023 Portfolio Update

NVIDIA Thesis & 2023 Summary

NVIDIA Remains Attractively Valued

Edgewood purchased NVIDIA in 2016 with the thesis:

= GPU’s potential usage extend far beyond gaming
* [nvestment in Al / deep learning would accelerate
= CUDA architecture would be a competitive advantage

In 2023, generative Al drove an increase in demand for NVIDIA
datacenter systems (chips, networking & software) resulting in
upward revenue & earnings revisions.

Full stack computing platform, large installed base & lowest cost
of ownership make them the partner of choice for the
development & deployment of Al applications.

Working closely with the U.S. Government to limit the business
impact of export restrictions to China.

NVIDIA has seen consensus revenue expectations increase by
200% over the past twelve months.

Edgewood believes that NVIDIA's opportunities in Al, gaming,
graphic simulation, & autonomous driving will enable sustained
revenue & earnings growth over the long term.

NVIDIA currently trades at 25.0x NTM earnings (as of
12/31/2023) vs. its 10 year average of 33.3x.

NVIDIA’s Al Computing Platform

Est. Market
Size”

NVIDIA Product Offerings

Forward Revenue Estimates (Sin millions)

Over the last year NVIDIA forward revenue estimates up over 200%, while
NVIDIA's valuation has compressed
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Source: Nvidia company filings, Edgewood Research, Bloomberg. The information included in this slide represents the factors Edgewood's Investment Committee believes to be important for

its investment consideration.

No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities purchased,
sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable.
“Excludes $100B Gaming TAM, $300B autonomous machines TAM, $150B Omniverse Enterprise TAM




Uber
Uber (UBER): Investment Overview

Business Overview Platform’s Structural Advantage
Mobility App Delivery App

= Uber is a global technology platform enabling delivery & mobility
for people and goods around the world
= Founded in San Francisco, CA in 2009
= CEO Dara Khosrowshahi joined in 2017 from Expedia
* Online mobility marketplace offering platform at scale
* 3 main business units by % of revenue as of 9/30/2023:
55% mobility (rides), 30% eats (delivery), 15% freight
= QOperations in ~70 countries and ~20 methods of
transportation, ~10B annual trips
» Approximately 60% of revenue comes from the U.S. & Canada 8
* Emerging markets are a large opportunity

Deliver Now w
1400 Broadway Ave

Q Search food, groceries, etc

S

Restaurants Groceries

4 =) at

Acchol  Petsupply Essentials

Get a car delivered
right to your door

20% off essentials to
yourhome

Where to?

Order again

The Posh Bagel
' S0 delivery fee over $25
IS spend $30, Save $10

[ =Q L
Home  brows Deats

Home

Advertising

FY23E Operations Snapshot

= Scale: Largest mobility platform in the world, leader in 8 of the top 10

markets

140M+ 1M+ $140B ) = Frequency: New products driving engagement and spend
MAPCs* Merchants Gross Booking = Monthly trips per user are at all-time high

Value = Only 1/3 of annual users use Uber monthly
. - »- = Customer Acquisition: Cross-sell improves return and lowers
g— customer acquisition costs
i = Delivery gets 2x as many new customers from Mobility as all
— other paid channels; cost to acquire is 25% of cost to acquire
15M+ 6.5M Drivers $37B through paid channel

Members & Deliverers Revenue * Talent/Earners: Multiple earning opportunities and ease of
onboarding offers significant talent advantage

.-‘ & = Customers: App users are favorable demographic; younger, mobile,

higher income

= Security investments aimed at satisfaction & retention
*Monthly Average Platform Customers = Early in leveraging user engagement to advertisers

No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities purchased,
sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable.

Source: Edgewood Research, Edgewood Estimates, Company Filings

The information included in this slide represents the factors Edgewood's Investment Committee believes to be important for its investment consideration. 18




Uber

Uber (UBER): Investment Overview

Historical Revenue Growth

Addressable Markets”
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FY2017

FY2018 - FY2019-FY2020-FY2021 - FY2022FY23E FY24E $0

1 Revenue ($B) === Revenue/Monthly Active Customer ("MAPC") ($)*

Mobility

$3T

Transportation

<3% ride hailing

Delivery Freight

$3T
Restaurants

$4T Trucking
$6T Grocery

<3% third party  <1% digital brokerage
delivery

Scale Advantages Playing Out in Financials

Inflection in Profitability Driven by Scope & Scale

= Revenue opportunities

Global distribution: attractive to partners (ex. Domino’s)

= 20 types of transitin 70 countries

= 1 million delivery merchants in 30 markets
Data: more information = more accurate pricing, more
targeted advertising
Regulatory dominance: Procedural infrastructure and
necessary platform localization create competitive hurdles

= (Cost opportunities

Payments: more charge volume = lower fees, better
negotiations

Insurance: more drivers & more data = price advantage
Trust: Investments in driver experience & rider safety =
higher retention, lower acquisition costs

$10
$8
$6
$4
$2
$0
(2)
(s4)
($6)

FY19

FY20

N\
AN\
N\\\\ﬁ

Fy21 FY22 FY23E FY24E FY25E

Adj. EBITDA ($B) m FCF ($B)

No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities
purchased, sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable.

Source: Edgewood Research, Edgewood Estimates, Company Filings
"All TAMs are adjusted to exclude China where Uber does not operate.
*Revenue/MAPC is adjusted to account for freight business

The information included in this slide represents the factors Edgewood's Investment Committee believes to be important for its investment consideration.




Uber

Uber (UBER): Investment Overview

Supply Momentum Continues to Improve

Recent Progress Milestones

U.S. Driver App Daily Average Users vs. 2019

300%

250% 3Q23 supply
growth +30%

Y/Y
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= Rides business recovered to pre-pandemic level: 1Q22
* Analyst day & profitable financial targets: February 2022
= Letter to employees on profitability & FCF: May 2022

= New mobility products reach $6B, or 10% of mobility gross
booking value (GBV): December 2022

= Multi-cloud deal with Google & Oracle: March 2023

= New CFO Prashanth Mahendra-Rajah, new mobility products now
$9B in revenue, growing 80% y/y: November 2023

= S&P 500 inclusion: December 2023
* [nvestment grade debt rating, JV/Equity Stake Sales: TBD

User Engagement Accelerating

Investment Thesis: Estimated Earnings & Free Cash Flow

Total Trips (in billions)

3 DR
Tripsgrowth — a@mmmummmy, 0 hunmamiiy
S5 accelerated from 20% m’&\\&\
' in 2022 to 24% YTD i %\\\\\\\\\\\\\\
i\\i S -.\g\-.\%.\\%.\ 3
, :
- = New product * Economies of scale & = Lower leverage
y adoption Scope * Stock repurchases
= Geographical » Fewer competitive = Potential
f expansion headwinds divestitures
= Strong supply growth® Reduced payment &
0 insurance costs

1018 4018 3Q19 2020 1021 4021 3022 2023

No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities
purchased, sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable.

Source: Edgewood Research, Edgewood Estimates, Company Filings, UBS

The information included in this slide represents the factors Edgewood's Investment Committee believes to be important for its investment consideration. The information included under
Investment Thesis: Estimated Earnings & Free Cash Flow is based on Edgewood’s analysis and internal financial model for the next three to five years.
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DCF Model

		

						2019		2020		2021		2022		2023E		2024E		2025E		2026E		2027E		2028E		FY19-FY23 CAGR		FY23-FY28 CAGR

		Revenue				$13,000		$11,138		$17,455		$31,877		$37,555		$45,590		$55,328		$64,372		$75,098		$83,618		30%		17%

		y/y growth						-14%		57%		83%		18%		21%		21%		16%		17%		11%

		Street												$37,551		$44,019		$51,239		$58,451		$66,345		$71,930		30%		14%

		Gross Bookings				$65,001		$57,897		$90,415		$115,395		$137,352		$167,566		$196,079		$226,335		$256,175		$282,227		21%		15%

		y/y growth						-11%		56%		28%		19%		22%		17%		15%		13%		10%

		Consolidated Take-Rate				20%		19%		19%		28%		27%		27%		28%		28%		29%		30%		+700 bps		+400 bps

		Rides, Gross Bookings, mm				$49,700		$26,614		$36,636		$52,665		$68,991		$88,999		$109,468		$129,173		$149,840		$167,821		9%		19%

		y/y growth				20%		-46%		38%		44%		31%		29%		23%		18%		16%		12%

		Eats, Gross Bookings, mm				$14,489		$30,244		$51,645		$55,778		$63,587		$73,125		$81,169		$91,721		$100,893		$108,964		45%		11%

		y/y growth				83%		109%		71%		8%		14%		15%		11%		13%		10%		8%

		Freight, Gross Bookings, mm				$737		$1,013		$2,134		$6,952		$5,284		$5,442		$5,442		$5,442		$5,442		$5,442		64%		1%

		y/y growth				105%		37%		111%		226%		-24%		3%		0%		0%		0%		0%

		GBV ex freight/MAPC				$633		$692		$829		$882		$925		$987		$1,027		$1,072		$1,127		$1,185		10%		5%

		MAPC				102		82		107		123		143		164		186		206		223		234		9%		10%

				y/y growth		27%		-19%		29%		15%		16%		15%		13%		11%		8%		5%

		Rides Take-Rate				22%		23%		19%		27%		29%		29%		30%		30%		31%		31%		+700 bps		+200 bps

		Eats Take-Rate				10%		13%		16%		20%		19%		20%		21%		22%		23%		24%		+900 bps		+600 bps

		Freight Take-Rate				99%		100%		100%		100%		100%		100%		100%		100%		100%		100%		NA		NA

		Adj. Cost of Goods Sold				6,940		6,056		8,223		12,224		15,022		18,783		23,404		28,259		33,343		37,628		21%		20%

		gross margin				53%		54%		47%		38%		40%		41%		42%		44%		44%		45%

		Adj. Operating Costs				9,841		8,677		9,575		10,609		12,806												7%		-100%

		Rides Adj. EBITDA				2,071		1,169		1,596		3,299		4,748		6,253		8,210		9,882		12,077		13,526		23%		23%

		Adj. EBITDA Margin				19%		19%		23%		24%		24%		25%		25%		26%		26%		26%

		Eats Adjusted EBITDA, mm				(1,372)		(873)		(348)		551		1,462		1,755		2,216		2,825		3,249		3,923		NA		22%

		Adj. EBITDA Margin				-98%		-22%		-4%		5%		12%		12%		13%		14%		14%		15%

		Freight Adjusted EBITDA, mm				(217)		(227)		(130)		0		(53)		54		109		163		163		163		NA		NA

		Adj. EBITDA Margin				-30%		-22%		-6%		0%		-1%		1%		2%		3%		3%		3%

		Corporate G&A/R&D				(2,457)		(2,136)		(1,881)		(2,137)		($2,253)		($2,279)		($2,213)		($2,253)		($3,004)		($2,927)		-2%		5%

		as % of revenue				-19%		-19%		-11%		-7%		-6%		-5%		-4%		-4%		-4%		-4%		+1200 bps		+300 bps

		Non-GAAP EBITDA				(2,725)		(2,528)		(774)		1,713		3,904		5,783		8,322		10,617		12,485		14,686		NA		30%

		Adj. EBITDA Margin				-21%		-23%		-4%		5%		10%		13%		15%		16%		17%		18%		+1700 bps		+500 bps

		Street												3,841		5,653		7,837		10,035		11,870		14,669

		SBC				4,596		827		1,168		1,793		1,985		1,990		2,070		2,070		2,112		2,154		-19%		2%

		GAAP EBITDA				(7,321)		(3,355)		(1,942)		(80)		1,919		3,793		6,251		8,547		10,374		12,532

		D&A				$472		$575		$902		$947		$1,688		$1,788		$1,858		$1,845		$1,978		$2,121		38%		5%

		Adj. EBIT				(2,901)		(2,621)		(1,352)		1,615		2,216		$3,994.96		$6,463.75		$8,772		$10,507		$12,565

		GAAP Operating Income				(8,596)		(4,863)		(3,834)		(1,832)		231		2,005		4,393		6,702		8,396		10,411		NA		114%

		Interest Expense				(559)		(485)		(483)		(565)		(637)		(650)		(600)		(600)		(550)		(550)

		Income Taxes				NA		NA		NA		NA		(46)		(401)		(879)		(1,340)		(1,679)		(2,082)

		Non-GAAP Net Income				(2,817)		(4,546)		1,912		(5,691)		1,532		2,944		4,985		6,832		8,278		9,933

		Plus:

				D&A		$472		$575		$902		$947		$1,688		$1,788		$1,858		$1,845		$1,978		$2,121

		Less:

		CapEx				(588)		(616)		(298)		(252)		(292)		(385)		(416)		(560)		(650)		(720)

		Non-GAAP FCF				(2,933)		(4,587)		2,516		(4,996)		2,928		4,347		6,427		8,117		9,606		11,334		NA		31%

		Share Count (M)				1,248,353		1,753		1,896		1,975		2,080		2,030		1,977		1,878		1,784		1,695		-80%		-4%

		GAAP EPS												($0.20)		$0.67		$1.92		$3.25		$4.40		$5.82

		Non-GAAP EPS												$0.76		$1.43		$2.49		$3.54		$4.52		$5.71

		Street												$0.73		$1.40		$2.25		$2.65		$3.45		-

		Stock-based Compensation				4,596		827		1,168		1,793		1,985		1,990		2,070		2,070		2,112		2,154

		as % of revenue				35%		7%		7%		6%		5%		4%		4%		3%		3%		3%

		# of Employees				26,900		22,800		29,300		32,800		32,800		33,456		34,125		34,125		34,808		35,504

		Annual SBC per average employee						33		45		58		59		59		61		61		61		61

		Terminal Value				$188,893				Forward P/E Multiple				EV/Rev		2.2x		1.8x		1.6x		1.4x

		WACC				11.0%				15x				EV/EBITDA		18x		12x		10x		8x

		Long-term Growth				5.0%								EV/GAAP FCF		23x		16x		13x		11x

														EV/ Adj. NI		35x		20x		15x		12x

		PV FCFs (Yr. 1-5)				$ 21,913

		PV of Terminal Value				112,099								2025 Non-GAAP EPS				$2.49

		PV of Company				$134,012								NFY P/E				20x		22x		24x		26x

		debt				$9,252								2024 Fair Value				$50		$55		$60		$65

		cash				$5,173								Discount Rate				11.0%

														2023 PV				$45		$55		$60		$65

		Current Shares Outstanding				2,081								VS. Share Price				$49

														Discount to PV				9%		-12%		-22%		-32%

		PV per Share				$ 62

		Share Price Today				$ 49								2025 GAAP EPS				$1.61

		Upside/Downside				27%								NFY P/E				30x		32x		34x		36x

														2024 Fair Value				$48		$52		$55		$58

														Discount Rate				11.0%

														2023 PV				$43		$46		$49		$52

														VS. Share Price				$49

														Discount to PV				11%		5%		-1%		-7%

		Total Cash				12,507		8,571		7,805		6,780

		Restricted Cash				1,194		1,744		3,510		2,469

		DEBT				5,734		7,587		9,303		9,292



Janet Knopf:
per 3Q call flat



Charts

				1Q18		2Q18		3Q18		4Q18		1Q19		2Q19		3Q19		4Q19		1Q20		2Q20		3Q20		4Q20		1Q21		2Q21		3Q21		4Q21		1Q22		2Q22		3Q22		4Q22		1Q23		2Q23		3Q23

		GBV ex. Freight		10.9		11.9		12.6		14.0		14.5		15.6		16.2		17.9		15.6		10.0		14.5		16.8		19.2		21.6		22.7		24.8		26.4		27.2		27.4		30.7		31.4		32.3		34.0

		Revenue ex. Freight		2.5		2.7		2.8		2.8		2.7		2.7		3.3		3.5		3.0		1.7		2.5		2.9		2.6		3.6		4.4		4.7		6.9		6.2		6.6		8.6		8.8		8.0		8.0

		MAPCs (Monthly Active Users, Ms)		70		76		82		91		93		99		103		111		103		55		78		93		98		101		109		118		115		122		124		131		130		137		142

		Monthly Trip/MAPC		5		6		6		6		6		6		6		6		5		5		5		5		5		5		5		5		5		5		5		5		5		6		6

		Trips (B)		1.136		1.242		1.348		1.493		1.55		1.677		1.77		1.907		1.658		0.737		1.15		1.443		1.447		1.511		1.641		1.769		1.713		1.872		1.953		2.104		2.124		2.282		2.441

				1Q18		2Q18		3Q18		4Q18		1Q19		2Q19		3Q19		4Q19		1Q20		2Q20		3Q20		4Q20		1Q21		2Q21		3Q21		4Q21		1Q22		2Q22		3Q22		4Q22		1Q23		2Q23		3Q23

		GBV/MAPC		$   155		$   157		$   154		$   154		$   156		$   158		$   158		$   161		$   151		$   182		$   185		$   181		$   196		$   213		$   208		$   210		$   230		$   223		$   221		$   235		$   241		$   236		$   239

		Revenue/Trip		$   2.24		$   2.17		$   2.09		$   1.91		$   1.72		$   1.63		$   1.88		$   1.85		$   1.84		$   2.31		$   2.20		$   1.98		$   1.80		$   2.37		$   2.71		$   2.66		$   4.00		$   3.33		$   3.38		$   4.09		$   4.14		$   3.48		$   3.28

												-23%		-25%		-10%		-3%		7%		42%		16%		7%		-2%		3%		23%		34%		123%		41%		25%		54%		4%		5%		-3%

																																												9%		8%		9%

		Revenue by Geography		2023 YTD				2022 YTD

		US & Canada		15.201		56%		14.498		5%

		Latin America		1.834		7%		1.431		28%

		Europe + Middle East		7.066		26%		4.851		46%

		Asia Pacific		3.244		12%		2.49		30%

		Total		27.345

		Active Users/Subs Across Internet Platforms

		Facebook		3,000

		WeChat		1,300

		TikTok		1,000

		Snapchat		750

		Twitter		530

		Pinterest		465

		Netflix		250

		Uber		142

		Airbnb		140

		Booking.com		100

		Doordash		30

		Lyft		25
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GBV/MAPC

GBV/MAPC (Ex. Freight)



Quarterly Results
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Quarterly Trips (B)



Model

		



MAPCs (Monthly Active Users, Ms)
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Monthly Trip/MAPC
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Revenue by Geography (2023 YTD)



Guidance

		



Monthly Users/Subs Across Internet Platforms



				1Q18		2Q18		3Q18		4Q18		1Q19		2Q19		3Q19		4Q19		1Q20		2Q20		3Q20		4Q20		1Q21		2Q21		3Q21		4Q21		1Q22		2Q22		3Q22		4Q22		1Q23		2Q23		3Q23		4Q23E

		CONSOLIDATED METRICS

		Gross Bookings		10.9		12.0		12.7		14.2		14.6		15.8		16.5		18.1		15.8		10.2		14.7		17.2		19.5		21.9		23.1		25.9		26.4		29.1		29.1		30.7		31.408		33.6		35.3

		Gross Bookings Growth										34%		31%		29%		28%		8%		-35%		-10%		-5%		24%		114%		57%		51%		35%		33%		26%		19%		16%		16%		21%

		CC																																												18%		20%

		MAPCs (Monthly Active Users, Ms)		70		76		82		91		93		99		103		111		103		55		78		93		98		101		109		118		115		122		124		131		130		137		142		162

		y/y growth										33%		30%		26%		22%		11%		-44%		-24%		-16%		-5%		84%		40%		27%		17%		21%		14%		11%		13%		12%		15%		14%

		Monthly Trip/MAPC		5.4		5.5		5.5		5.5		5.5		5.6		5.7		5.7		5.4		4.5		4.9		5.2		4.9		5.0		5.0		5.0		5.0		5.1		5.3		5.4		5.4		5.6		5.7

		y/y growth																																										8%		9%		9%

		UberOne Members (M)																						1.0		5.0		5.9		7.1		8.2		9.4		9.8		11.0		11.8		12.0		13.3		14.7		15

		as % of Bookings

		Trips (B)		1.1		1.2		1.3		1.5		1.6		1.7		1.8		1.9		1.7		0.7		1.2		1.4		1.4		1.5		1.6		1.8		1.7		1.9		2.0		2.1		2.1		2.3		2.4

		per day		12.6		13.8		15.0		16.6		17.2		18.6		19.7		21.2		18.4		8.2		12.8		16.0		16.1		16.8		18.2		19.7		19.0		20.8		21.7		23.4		23.6		25		27

		Y/Y Growth										36%		35%		31%		28%		7%		-56%		-35%		-24%		-13%		105%		43%		23%		18%		24%		19%		19%		24%		22%		25%

		Earner Income (B)																																												15.1		15.9

		y/y growth																																														24%

		Revenue (B)		2.6		2.8		2.9		3.0		2.8		2.9		3.6		3.7		3.2		1.9		2.8		3.2		2.9		3.9		4.8		5.8		6.9		8.1		8.3		8.6		8.8		9.2		9.3

		Revenue Growth										8%		5%		21%		26%		16%		-34%		-21%		-16%		-11%		105%		72%		83%		136%		105%		72%		49%		29%		14%		11%

		CC																																								59%		33%		17%		10%

		Advertising Revenue Run-Rate																										84		120		160		200		189		270		352		500		452		650

		Advertising Merchants (000s)																																170		200		230		262		315		345		400		445

		Income from Operations		-0.478								-1.034																										-0.713		-0.495				-0.262		0.326		0.394

		GAAP Net Income		3.748								-1.012																										-2.601		-1.206						0.394		0.221

		Adj. EBITDA (B)		-0.28								-0.869																										0.364		0.516						0.916		1.092

		y/y growth										210%																																		152%		112%

		Incremental Margin as % of GBV																																												12.20%		9.3%

		Corporate G&A/Platform R&D																																				-0.511		-0.564						-0.569		-0.595

		Net cash from operations																																				0.439		0.432						1.19		0.966

		FCF																																				0.382		0.358						1.14		0.905

		Unrestricted Cash (B)																																												5.5		5.2

		MOBILITY

		Mobility GBV		9.4		10.2		10.5		11.5		11.4		12.2		12.6		13.5		10.9		3.0		5.9		6.8		6.8		8.6		9.9		11.3		10.723		13.4		13.7				14.981		16.728		17.903

		Mobility Bookings Growth										22%		20%		20%		18%		-5%		-75%		-53%		-50%		-38%		184%		67%		67%		40%										25%		31%

		CC										29%		26%		22%		21%		-3%		-73%		-50%		-47%		-36%		174%		63%		67%		43%										28%		30%

																																												3.23

		Mobility Revenue		2.2		2.3		2.4		2.3		2.4		2.3		2.9		3.1		2.5		0.8		1.4		1.5		1.5		1.6		2.2		2.3		2.518		3.6		3.8				4.33		4.894		5.071

		Growth										11%		2%		22%		30%		2%		-66%		-53%		-52%		-41%		105%		62%		55%		73%		120%		73%				72%		38%		33%

		CC Growth																																										78%		40%		31%

		Reported Take-Rate																																				26.6%		27.9%						29.3%		28.3%

		Core Take-Rate																																				19%								21.2%		29.2%

		Adj. EBITDA																																				0.771		0.898						1.17		1.287

		DELIVERY

		Delivery GBV		1.5		1.8		2.1		2.6		3.1		3.4		3.7		4.4		4.7		7.0		8.6		10.1		12.5		12.9		12.8		13.4				13.876		13.684						15.595		16.094

		Delivery Bookings Growth										108%		91%		73%		71%		52%		106%		134%		130%		166%		85%		50%		34%												12%		18%

		CC																																												14%		16%

		Delivery Revenue		0.2		0.2		0.2		0.2		0.2		0.3		0.4		0.4		0.5		0.9		1.1		1.4		1.7		2.0		2.2		2.4				2.688		2.77						3.057		2.935

		Growth										31%		53%		105%		152%		121%		163%		190%		227%		230%		122%		97%		78%												14%		6%

		CC Growth																																												17%		5%

		Reported Take-Rate																																				19.4%		20.2%						19.6%		18.2%

		Core Take-Rate																																				14.3%								16.3%		20.4%

		Adj. EBITDA		-0.1		-0.1		-0.2		-0.3		-0.3		-0.3		-0.3		-0.5		-0.3		-0.2		-0.2		-0.1		-0.2		-0.2		-0.0		0.0				0.099		0.181						0.329		0.413

		Freight

		Freight GBV		0.04		0.069		0.122		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		1.1				1.838		1.751						1.278		1.284

		Freight Bookings Growth										220%		142%		83%		74%		55%		27%		30%		43%		53%		64%		39%		246%												-30%		-27%

		CC																																												-31%		-27%

		Freight Revenue		0.04		0.069		0.122		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.4		1.1				1.832		1.751						1.279		1.286

		Growth										218%		142%		79%		75%		57%		26%		32%		43%		51%		65%		40%		245%												-30%		-27%

		CC Growth																																												-30%		-27%

		Adj. EBITDA		-0.02		-0.028		-0.031		-0.0		-0.0		-0.1		-0.1		-0.1		-0.1		-0.0		-0.1		-0.0		-0.0		-0.0		-0.0		-0.0				0.005		0.001						-0.014		-0.013

		Adj. EBITDA Reconcilliation (Bs)

		Net Income																																				-2.601		(1)						0		0

		Non-Controlling Interests																																				-0.015		0						0		(0)

		Provision for Income Taxes																																				0.077		0						0		(0)

		Income from Equity Investments																																				-0.017		(0)						(0)		(0)

		Interest Expense																																				0.139		0						0		0

		Other (income) expense																																				1.704		1						(0)		0

		D&A																																				0.243		0						0		0

		SBC																																				0.47		0						1		0

		Legal, tax & regulatory reserve changes																																				0.368		0						(0)		(0)

		Goodwill & Asset impairment																																				0.004		0						0		0

		Acquisition, financing and divestiture related expenses																																				0.006		0						0		0

		Covid-19 response initiatives																																				0		0						0		0

		(Gain) loss on lease arrangements																																				0		0						(0)		(0)

		Restructuring																																				0		0						0		0

		Arbitration fees																																				-0.014		0						0		0

		Adjusted EBITDA																																				0.364		0.516						0.916		1.092

		GAAP Costs

		Cost of Revenue																																												5.5		5.6

		Operations & Support																																												0.664		0.683

		Sales & Marketing																																												1.2		0.941

		Research & Development																																												0.808		0.797

		G&A																																												0.491		0.646

		Adj. Costs

		Cost of Revenue																																												5.5		5.6

		Operations & Support																																												0.616		0.63

		Sales & Marketing																																												1.2		0.916

		Research & Development																																												0.488		0.487

		G&A																																												0.503		0.528



Janet Knopf:
 includes a $96 million headwind (pre-tax) primarily due to net unrealized losses related to the revaluation of Uber’s equity investments

Janet Knopf:
Net cash provided by operating activities was $966 million and free cash flow, defined as net cash flows from operating activities less capital expenditures, was $905 million, which includes a $622 million cash outflow related to the payment of an HMRC VAT assessment.

Janet Knopf:
Mobility Revenue in Q3 2023 was negatively impacted by business model changes in some countries that classified certain sales and marketing costs as contra revenue by $161 million. These changes negatively impacted Mobility revenue YoY growth by 4 percentage points.

Janet Knopf:
Delivery Revenue in Q3 2023 was negatively impacted by business model changes that classified certain sales and marketing costs as contra revenue by $360 million. These changes negatively impacted Delivery revenue YoY growth by 13 percentage points.

Janet Knopf:
Mobility Revenue Margin in Q3 2023 was negatively impacted by business model changes in some countries that classified certain sales and marketing costs as contra revenue by 90 bps.

Janet Knopf:
Delivery Revenue Margin in Q3 2023 was negatively impacted by business model changes that classified certain sales and marketing costs as contra revenue by 220 bps.

Janet Knopf:
Both Mobility and Delivery trips were up QoQ. Monthly trips per MAPC grew 9% YoY to 5.7.

Janet Knopf:
which includes a $386 million benefit (pre-tax) primarily due to net unrealized gains related to the revaluation of Uber’s equity investments

Janet Knopf:
Mobility Revenue in Q2 2022 and Q2 2023 benefited from business model changes in the UK by $1.1 billion and $1.4 billion, respectively. Additionally, Mobility Revenue in Q2 2022 was adversely impacted by a $97 million accrual made for the resolution of historical claims in the UK relating to the classification of drivers.

Janet Knopf:
Delivery Revenue in Q2 2022 and Q2 2023 benefited from business model changes in some countries that classify certain payments and incentives as cost of revenue by $711 million and $618 million, respectively. Delivery Revenue in Q2 2023 was also negatively impacted by business model changes that classified certain sales and marketing costs as contra revenue by $114 million.

Janet Knopf:
 Mobility Take Rate in Q2 2022 and Q2 2023 includes a net benefit from business model changes in the UK of 810 bps in each period. Additionally, Mobility Take Rate in Q2 2022 was adversely impacted by 70 bps for an accrual made for the resolution of historical claims in the UK relating to the classification of drivers.

Janet Knopf:
Delivery Take Rate in Q2 2022 and Q2 2023 benefited from business model changes in some countries that classify certain payments and incentives as cost of revenue by 510 bps and 400 bps, respectively. Delivery Take Rate in Q2 2023 was also negatively impacted by business model changes that classified certain sales and marketing costs as contra revenue by 70 bps

Janet Knopf:
Right now, membership is in the high 20s as far as gross bookings penetration across the platform, and delivery is in the mid-30s.

Janet Knopf:
only 1/3 of our annual users use us on a monthly basis.

Janet Knopf:
(1) Q1 2018 includes $3.2 billion gain attributable to Grab and Yandex transactions.

Janet Knopf:
Mobility Revenue in Q1 2022 and Q1 2023 benefited from business model changes in the UK by a net amount of $200 million and $1.1 billion, respectively.

Janet Knopf:
60% ex accounting change

Janet Knopf:
60% growth ex accounting change



																																FIRST QUARTER (MARCH)																		SECOND QUARTER (JUNE)																		THIRD QUARTER (SEPT)																		FOURTH QUARTER (DEC)

				Dec-16		Dec-17		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28				Mar-17		Mar-18		Mar-19		Mar-20		Mar-21		Mar-22		Mar-23		Mar-24				Jun-17		Jun-18		Jun-19		Jun-20		Jun-21		Jun-22		Jun-23		Jun-24				Sep-17		Sep-18		Sep-19		Sep-20		Sep-21		Sep-22		Sep-23		Sep-24				Dec-17		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24

				FY2016		FY2017		FY2018		FY2019		FY2020		FY2021		FY2022		FY2023		FY24E		FY25E		FY26E		FY27E		FY28E				Q1-2017		Q1-2018		Q1-2019		Q1-2020		Q1-2021		Q1-2022		Q1-2023		1Q24E				Q2-2017		Q2-2018		Q2-2019		Q2-2020		Q2-2021		Q2-2022		Q2-2023		2Q24E				Q3-2017		Q3-2018		Q3-2019		Q3-2020		Q3-2021		Q3-2022		Q3-2023		3Q24E				Q4-2017		Q4-2018		Q4-2019		Q4-2020		Q4-2021		Q4-2022		4Q23E		4Q24E

		Consolidated Summary (FS)

		Total Gross Bookings, mm				34,409		49,799		65,001		57,897		90,415		115,395		137,352		176,909		205,215		235,997		273,757		306,607				6,938		10,893		14,649		15,776		19,536		26,449		31,408						8,081		12,012		15,756		10,224		21,900		29,078		33,601						9,045		12,725		16,465		14,745		23,113		29,119		35,281						10,345		14,169		18,131		17,152		25,866		30,749		37,062

		Y/Y Total Gross Booking Constant Currency Growth, %								35.0%		-9.0%		53.0%		33.0%																				41.0%		10.0%		22.0%		39.0%		22.0%										37.0%		-32.0%		104.0%		36.0%		18.0%										32.0%		-8.0%		53.0%		32.0%		20.0%										30.0%		-4.0%		50.0%		26.0%

		Y/Y Total Gross Booking Growth, %						44.7%		30.5%		-10.9%		56.2%		27.6%		19.0%		28.8%		16.0%		15.0%		16.0%		12.0%						57.0%		34.5%		7.7%		23.8%		35.4%		18.7%								48.6%		31.2%		-35.1%		114.2%		32.8%		15.6%								40.7%		29.4%		-10.4%		56.8%		26.0%		21.2%								37.0%		28.0%		-5.4%		50.8%		18.9%		20.5%

		Mobility Take Rate, %						22.1%		21.5%		22.9%		19.0%		26.6%		28.7%		28.8%		16.0%		15.0%		16.0%		12.0%						23.5%		21.0%		22.7%		12.6%		23.5%		28.9%								22.5%		19.4%		25.9%		18.7%		26.6%		29.3%								22.3%		23.0%		23.1%		22.3%		27.9%		28.3%								20.4%		22.6%		21.7%		20.1%		27.8%		28.3%

		Y/Y Improvement in the mobility take rate, bps								(54)		135		(390)		766		204																		(243)		167		(1,009)		1,089		542										(304)		646		(714)		786		267										65		13		(79)		562		39										216		(90)		(158)		768		56

		Delivery Take Rate, %						9.6%		9.7%		12.9%		16.2%		19.5%		19.2%		28.8%		16.0%		15.0%		16.0%		12.0%						12.4%		8.0%		11.3%		14.0%		18.1%		20.6%								12.4%		10.1%		12.7%		15.2%		19.4%		19.6%								9.0%		10.9%		13.3%		17.4%		20.2%		18.2%								6.4%		9.6%		13.5%		18.0%		20.5%		18.3%

		Y/Y Improvement in the delivery take rate, bps								11		321		329		335		(39)																		(445)		328		272		410		252										(230)		261		249		417		23										183		239		417		280		(201)										314		391		451		247		(214)

		Consolidated Take Rate, %						20.7%		20.0%		19.2%		19.3%		27.6%		27.3%		28.8%		16.0%		15.0%		16.0%		12.0%						22.2%		19.1%		20.6%		14.9%		25.9%		28.1%								21.4%		18.4%		18.7%		17.9%		27.8%		27.5%								20.9%		21.6%		19.1%		21.0%		28.7%		26.3%								18.7%		20.7%		18.5%		22.3%		28.0%		26.4%

		Y/Y Improvement in the consolidated take rate, bps								(68)		(76)		7		832		(28)																		(316)		150		(573)		1,105		218										(300)		29		(77)		982		(29)										71		(251)		189		769		(231)										201		(221)		389		565		(156)

		Total Adjusted EBITDA, mm						(1,847)		(2,725)		(2,528)		(774)		1,713		3,981		5,655		7,845		10,035		11,860		14,637						(280)		(869)		(612)		(359)		168		761								(292)		(656)		(837)		(509)		364		916								(458)		(585)		(625)		8		516		1,092								(817)		(615)		(454)		86		665		1,212

		Y/Y Total Adjusted EBITDA Growth, %								47.5%		-7.2%		-69.4%		NA		132.4%		42.0%		38.7%		27.9%		18.2%		23.4%								210.4%		-29.6%		-41.3%		-146.8%		353.0%										124.7%		27.6%		-39.2%		-171.5%		151.6%										27.7%		6.8%		-101.3%		6350.0%		111.6%										-24.7%		-26.2%		-118.9%		673.3%		82.3%

		Total Revenue, mm						10,297		13,000		11,138		17,455		31,877		37,555		44,019		51,239		58,451		66,345		71,930						2,423		2,796		3,248		2,903		6,854		8,823								2,574		2,903		1,913		3,929		8,073		9,230								2,656		3,554		2,812		4,845		8,343		9,292								2,644		3,747		3,165		5,778		8,607		9,797

		Y/Y Total Revenue Constant Currency Growth, %								28.0%		-13.0%		54.0%		90.0%																						16.0%		-11.0%		141.0%		33.0%										14.0%		-29.0%		95.0%		111.0%		17.0%										31.0%		-17.0%		69.0%		81.0%		10.0%										39.0%		-15.0%		82.0%		59.0%

		Y/Y Total Revenue Growth, %								26.3%		-14.3%		56.7%		82.6%		17.8%		17.2%		16.4%		14.1%		13.5%		8.4%								15.4%		16.2%		-10.6%		136.1%		28.7%										12.8%		-34.1%		105.4%		105.5%		14.3%										33.8%		-20.9%		72.3%		72.2%		11.4%										41.7%		-15.5%		82.6%		49.0%		13.8%

		Segmented Results - Mobility Highlights (IP)

		Rides, Gross Bookings, mm				31,384		41,513		49,700		26,614		36,636		52,665		68,768														6,508		9,380		11,446		10,874		6,773		10,723		14,981						7,484		10,166		12,188		3,046		8,640		13,364		16,728						8,200		10,488		12,554		5,905		9,883		13,684		17,903						9,192		11,479		13,512		6,789		11,340		14,894		19,156

		Q/Q growth in Rides bookings, %																																2.0%		-0.3%		-19.5%		-0.2%		-5.4%		0.6%						15.0%		8.4%		6.5%		-72.0%		27.6%		24.6%		11.7%						9.6%		3.2%		3.0%		93.9%		14.4%		2.4%		7.0%						12.1%		9.4%		7.6%		15.0%		14.7%		8.8%		7.0%

		Y/Y constant currency growth in Rides bookings, %								20%																												-3%		-36%		62%		43%												-73%		174%		57%		28%										22%		-50%		63%		45%		30%										20%		-47%		67%		37%

		Y/Y growth in Rides bookings, %						32.3%		19.7%		-46.5%		37.7%		43.8%		30.6%																44.1%		22.0%		-5.0%		-37.7%		58.3%		39.7%								35.8%		19.9%		-75.0%		183.7%		54.7%		25.2%								27.9%		19.7%		-53.0%		67.4%		38.5%		30.8%								24.9%		17.7%		-49.8%		67.0%		31.3%		28.6%

		Rides Take rate, %						22.1%		21.5%		22.9%		19.0%		26.6%		28.7%																23.5%		21.0%		22.7%		12.6%		23.5%		28.9%								22.5%		19.4%		25.9%		18.7%		26.6%		29.3%								22.3%		23.0%		23.1%		22.3%		27.9%		28.3%								20.4%		22.6%		21.7%		20.1%		27.8%		28.3%

		Q/Q improvement in Rides Take rate, bps																																		62		12		(907)		339		113								(100)		(161)		318		613		310		35								(15)		355		(277)		358		134		(93)								(191)		(40)		(143)		(222)		(16)		- 0

		Y/Y improvement in Rides Take rate, bps								(54)		135		(390)		766		204																		(243)		167		(1,009)		1,089		542										(304)		646		(714)		786		267										65		13		(79)		562		39										216		(90)		(158)		768		56

		Rides Adjusted Net Revenue, mm						9,165		10,704		6,090		6,954		14,029		19,721																2,200		2,406		2,467		853		2,518		4,330								2,283		2,366		788		1,618		3,553		4,894								2,340		2,883		1,364		2,205		3,822		5,071								2,342		3,049		1,471		2,278		4,136		5,426

		Rides excess driver incentives, mm						150																										32																		39																		53																		26

		Rides driver referrals, mm						122																										29																		29																		32																		32

		COVID-19 response initiatives, mm						- 0										- 0

		Rides Revenue, mm						9,437		10,704		6,090		6,954		14,029		19,721																2,261		2,406		2,467		853		2,518		4,330								2,351		2,366		788		1,618		3,553		4,894								2,425		2,883		1,364		2,205		3,822		5,071								2,400		3,049		1,471		2,278		4,136		5,426

		Y/Y constant currency growth in Rides revenue, %																																				4%		-63%		201%		78%										1%		-67%		98%		126%		40%										21%		-51%		59%		83%		31%										29%		-51%		54%		94%

		Y/Y growth in Rides revenue, %								13.4%		-43.1%		14.2%		101.7%		40.6%																		6.4%		2.5%		-65.4%		195.2%		72.0%										0.6%		-66.7%		105.3%		119.6%		37.7%										18.9%		-52.7%		61.7%		73.3%		32.7%										27.0%		-51.8%		54.9%		81.6%		31.2%

		Rides Adjusted EBITDA, mm						1,541		2,071		1,169		1,596		3,299		4,910																477		192		581		298		618		1,060								453		506		50		179		771		1,170								416		631		245		544		898		1,287								195		742		293		575		1,012		1,393

		Rides Adjusted EBITDA margin, %						16.8%		19.3%		19.2%		23.0%		23.5%		24.9%																21.7%		8.0%		23.6%		34.9%		24.5%		24.5%								19.8%		21.4%		6.3%		11.1%		21.7%		23.9%								17.8%		21.9%		18.0%		24.7%		23.5%		25.4%								8.3%		24.3%		19.9%		25.2%		24.5%		25.7%

		Y/Y Improvement in Rides Adjusted EBITDA margin, bps								253		(15)		376		56		138																		(1,370)		1,557		1,138		(1,039)		(6)										154		(1,504)		472		1,064		221										411		(393)		671		(118)		188										1,601		(442)		532		(77)		120

		Segmented Results - Delivery Highlights (IP)

		Eats, Gross Bookings, mm				2,958		7,919		14,489		30,244		51,645		55,778		63,292														428		1,473		3,071		4,683		12,461		13,903		15,026						588		1,774		3,386		6,961		12,912		13,876		15,595						824		2,111		3,658		8,550		12,828		13,684		16,094						1,118		2,561		4,374		10,050		13,444		14,315		16,577

		Q/Q growth in Eats bookings, %																																31.8%		19.9%		7.1%		24.0%		3.4%		5.0%						37.4%		20.4%		10.3%		48.6%		3.6%		-0.2%		3.8%						40.1%		19.0%		8.0%		22.8%		-0.7%		-1.4%		3.2%						35.7%		21.3%		19.6%		17.5%		4.8%		4.6%		3.0%

		Y/Y constant currency growth in Eats bookings, %								87%																												54%		157%		15%		12%												113%		75%		12%		14%										77%		135%		46%		13%		16%										73%		128%		33%		14%

		Y/Y growth in Eats bookings, %						167.7%		83.0%		108.7%		70.8%		8.0%		13.5%																244.2%				52.5%		166.1%		11.6%		8.1%								201.7%				105.6%		85.5%		7.5%		12.4%								156.2%				133.7%		50.0%		6.7%		17.6%								129.1%		70.8%		129.8%		33.8%		6.5%		15.8%

		Eats Take rate, %						9.6%		9.7%		12.9%		16.2%		19.5%		19.2%																12.4%		8.0%		11.3%		14.0%		18.1%		20.6%								12.4%		10.1%		12.7%		15.2%		19.4%		19.6%								9.0%		10.9%		13.3%		17.4%		20.2%		18.2%								6.4%		9.6%		13.5%		18.0%		20.5%		18.3%

		Q/Q improvement in Eats Take rate, bps																																		154		167		48		7		11								(2)		212		146		123		130		(98)								(335)		78		56		224		87		(137)								(261)		(130)		22		55		23		10

		Y/Y improvement in Eats Take rate, bps								11		321		329		335		(39)																		(445)		328		272		410		252										(230)		261		249		417		23										183		239		417		280		(201)										314		391		451		247		(214)

		Eats Adjusted Net Revenue, mm						759		1,404		3,903		8,362		10,901		12,125																183		245		527		1,741		2,512		3,093								220		342		885		1,963		2,688		3,057								191		398		1,135		2,238		2,770		2,935								165		419		1,356		2,420		2,931		3,040

		Eats excess driver incentives, mm						687																										97																		124																		200																		266

		Eats driver referrals, mm						14																										3																		2																		3																		6

		COVID-19 response initiatives, mm						- 0										- 0

		Eats Revenue, mm						1,460		1,404		3,903		8,362		10,901		12,125																283		245		527		1,741		2,512		3,093								346		342		885		1,963		2,688		3,057								394		398		1,135		2,238		2,770		2,935								437		419		1,356		2,420		2,931		3,040

		Y/Y constant currency growth in Eats revenue, %								76%																												56%		215%		49%		29%										72%		103%		107%		43%		17%										68%		124%		92%		33%		5%										70%		220%		77%		33%

		Y/Y growth in Eats revenue, %								-3.8%		178.0%		114.2%		30.4%		11.2%																		-13.4%		115.1%		230.4%		44.3%		23.1%										-1.2%		158.8%		121.8%		36.9%		13.7%										1.0%		185.2%		97.2%		23.8%		6.0%										-4.1%		223.6%		78.5%		21.1%		3.7%

		Eats Adjusted EBITDA, mm						(601)		(1,372)		(873)		(348)		551		1,432																(50)		(309)		(313)		(200)		30		288								(84)		(286)		(232)		(161)		99		329								(189)		(316)		(183)		(12)		181		413								(278)		(461)		(145)		25		241		402

		Eats Adjusted EBITDA margin, %						-79.2%		-97.7%		-22.4%		-4.2%		5.1%		11.8%																-27.3%		-126.1%		-59.4%		-11.5%		1.2%		9.3%								-38.2%		-83.6%		-26.2%		-8.2%		3.7%		10.8%								-99.0%		-79.4%		-16.1%		-0.5%		6.5%		14.1%								-168.5%		-110.0%		-10.7%		1.0%		8.2%		13.2%

		Y/Y Improvement in Eats Adjusted EBITDA margin, bps								(1,854)		7,535		1,821		922		676																		(9,880)		6,673		4,791		1,268		812										(4,544)		5,741		1,801		1,188		708										1,956		6,327		1,559		707		754										5,846		9,933		1,173		719		500

		Segmented Results - Freight Highlights (IP)

		Freight, Gross Bookings, mm						359		737		1,013		2,134		6,952		5,292																40		128		198		302		1,823		1,401								70		167		212		348		1,838		1,278								123		223		290		402		1,751		1,284								126		219		313		1,082		1,540		1,329

		Q/Q growth in Freight bookings, %																																		1.6%		-9.6%		-3.5%		68.5%		-9.0%								75.0%		30.5%		7.1%		15.2%		0.8%		-8.8%								75.7%		33.5%		36.8%		15.5%		-4.7%		0.5%								2.4%		-1.8%		7.9%		169.2%		-12.1%		3.5%

		Y/Y constant currency growth in Freight bookings, %																																				55%		52%		- 0		-23%												27%		65%		- 0		-30%										81%		30%		39%		- 0		-27%										75%		43%		245%		43%

		Y/Y growth in Freight bookings, %								105.3%		37.4%		110.7%		225.8%		-23.9%																		220.0%		54.7%		52.5%		503.6%		-23.1%										138.6%		26.9%		64.2%		428.2%		-30.5%										81.3%		30.0%		38.6%		335.6%		-26.7%										73.8%		42.9%		245.7%		42.3%		-13.7%

		Freight Take rate, %						99.2%		99.2%		99.8%		99.9%		99.9%		100.1%																100.0%		99.2%		100.5%		99.7%		100.1%		99.9%								98.6%		100.0%		99.5%		100.0%		99.7%		100.1%								99.2%		97.8%		99.3%		100.0%		100.0%		100.2%								99.2%		100.0%		100.0%		99.8%		100.0%		100.2%

		Q/Q improvement in Freight Take rate, bps																																		1		51		(33)		24		(7)								(143)		78		(98)		33		(38)		15								62		(224)		(22)		- 0		33		8								2		224		69		(18)		- 0		- 0

		Y/Y improvement in Freight Take rate, bps								2		62		6		7		15																		(78)		129		(84)		39		(13)										143		(47)		47		(33)		40										(143)		155		69		- 0		16										79		- 0		(18)		18		16

		Freight Adjusted Net Revenue, mm						356		731		1,011		2,131		6,947		5,296																40		127		199		301		1,824		1,400								69		167		211		348		1,832		1,279								122		218		288		402		1,751		1,286								125		219		313		1,080		1,540		1,331

		Y/Y constant currency growth in Freight adjusted net revenue, %																																				57%		51%		- 0		-23%												27%		65%		- 0		-30%										78%		32%		40%		- 0		-27%										75%		43%		245%		43%

		Y/Y growth in Freight adjusted net revenue, %								105.3%		38.3%		110.8%		226.0%		-23.8%																		217.5%		56.7%		51.3%		506.0%		-23.2%										142.0%		26.3%		64.9%		426.4%		-30.2%										78.7%		32.1%		39.6%		335.6%		-26.6%										75.2%		42.9%		245.0%		42.6%		-13.6%

		Freight Adjusted EBITDA, mm						(102)		(217)		(227)		(130)		- 0		(70)																(20)		(29)		(64)		(29)		2		(23)								(28)		(52)		(49)		(41)		5		(14)								(31)		(81)		(73)		(35)		1		(13)								(23)		(55)		(41)		(25)		(8)		(20)

		Freight Adjusted EBITDA margin, %						-28.7%		-29.7%		-22.5%		-6.1%		- 0		-1.3%																-50.0%		-22.8%		-32.2%		-9.6%		0.1%		-1.6%								-40.6%		-31.1%		-23.2%		-11.8%		0.3%		-1.1%								-25.4%		-37.2%		-25.3%		-8.7%		0.1%		-1.0%								-18.4%		-25.1%		-13.1%		-2.3%		-0.5%		-1.5%

		Y/Y Improvement in Freight Adjusted EBITDA margin, bps								(103)		723		1,635		610		(133)																		2,717		(933)		2,253		974		(175)										944		791		1,144		1,205		(137)										(1,175)		1,181		1,664		876		(107)										(671)		1,202		1,078		180		(100)

		Segmented Results - All Other Highlights (IP)

		All Other net revenue, mm						17		161		134		8		- 0		- 0																- 0		18		55		8		- 0		- 0								2		28		29		- 0		- 0		- 0								3		55		25		- 0		- 0		- 0								12		60		25		- 0		- 0		- 0

		Y/Y constant currency growth of All Other net revenue, %																																				67%																																																				192%

		Y/Y growth of All Other net revenue, %										-16.8%		-94.0%		-100.0%																								-85.5%		-100.0%		N/A														-100.0%		N/A		N/A												-54.5%		-100.0%		N/A		N/A												-58.3%		-100.0%		N/A

		All Other Adjusted EBITDA, mm						(587)		(750)		(461)		(11)		- 0		- 0																(149)		(155)		(171)		(11)		- 0		- 0								(151)		(202)		(114)		- 0		- 0		- 0								(144)		(196)		(104)		- 0		- 0		- 0								(143)		(197)		(72)		- 0		- 0		- 0

		All Other EBITDA margin, %								-465.8%		-344.0%		-137.5%		N/A		N/A																		-861.1%		-310.9%		-137.5%		N/A		N/A										-721.4%		-393.1%		N/A		N/A		N/A										-356.4%		-416.0%		N/A		N/A		N/A										-328.3%		-288.0%		N/A		N/A		- 0

		Segmented Results - Corporate + Platform Highlights (IP)

		Corporate G&A and Platform R&D, mm						(1,971)		(2,457)		(2,136)		(1,881)		(2,137)		(2,290)																(436)		(568)		(645)		(417)		(482)		(564)								(466)		(622)		(492)		(486)		(511)		(569)								(501)		(623)		(510)		(489)		(564)		(595)								(568)		(644)		(489)		(489)		(580)		(562)

		Corporate G&A and Platform R&D Margin, %						-19.1%		-18.9%		-19.2%		-10.8%		-6.7%		-6.2%																-18.0%		-20.3%		-19.9%		-14.4%		-7.0%		-6.4%								-18.1%		-21.4%		-25.7%		-12.4%		-6.3%		-6.2%								-18.9%		-17.5%		-18.1%		-10.1%		-6.8%		-6.4%								-21.5%		-17.2%		-15.5%		-8.5%		-6.7%		-5.7%

		Y/Y Improvement in Corporate G&A and Platform R&D Margin, bps								24		(28)		840		407		54																		(232)		46		549		733		64										(332)		(429)		1,335		604		17										133		(61)		804		333		36										430		174		699		172		100

		Impact of 2018 divested operations, mm						(127)		- 0		- 0		- 0		- 0		- 0																(102)		- 0		- 0		- 0		- 0		- 0								(16)		- 0		- 0		- 0		- 0		- 0								(9)		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Segmented Summary (FS)

		Rides ("Mobility") Gross Bookings, mm				31,384		41,513		49,700		26,614		36,636		52,665		68,768														6,508		9,380		11,446		10,874		6,773		10,723		14,981						7,484		10,166		12,188		3,046		8,640		13,364		16,728						8,200		10,488		12,554		5,905		9,883		13,684		17,903						9,192		11,479		13,512		6,789		11,340		14,894		19,156

		Eats ("Delivery") Gross Bookings, mm				2,958		7,919		14,489		30,244		51,645		55,778		63,292														428		1,473		3,071		4,683		12,461		13,903		15,026						588		1,774		3,386		6,961		12,912		13,876		15,595						824		2,111		3,658		8,550		12,828		13,684		16,094						1,118		2,561		4,374		10,050		13,444		14,315		16,577

		Freight Gross Bookings, mm				- 0		359		737		1,013		2,134		6,952		5,292														- 0		40		128		198		302		1,823		1,401						- 0		70		167		212		348		1,838		1,278						- 0		123		223		290		402		1,751		1,284						- 0		126		219		313		1,082		1,540		1,329

		Other Bets Gross Bookings, mm				67		8		75		26		- 0		- 0		- 0														2		- 0		4		21		- 0		- 0								9		2		15		5		- 0										21		3		30				- 0										35		3		26		- 0		- 0

		Total Gross Bookings, mm				34,409		49,799		65,001		57,897		90,415		115,395		137,352														6,938		10,893		14,649		15,776		19,536		26,449		31,408						8,081		12,012		15,756		10,224		21,900		29,078		33,601						9,045		12,725		16,465		14,745		23,113		29,119		35,281						10,345		14,169		18,131		17,152		25,866		30,749		37,062

		Rides ("Mobility") Gross Bookings Mix, %						83.4%		76.5%		46.0%		40.5%		45.6%		50.1%																86.1%		78.1%		68.9%		34.7%		40.5%		47.7%								84.6%		77.4%		29.8%		39.5%		46.0%		49.8%								82.4%		76.2%		40.0%		42.8%		47.0%		50.7%								81.0%		74.5%		39.6%		43.8%		48.4%		51.7%

		Eats ("Delivery") Gross Bookings Mix, %						15.9%		22.3%		52.2%		57.1%		48.3%		46.1%																13.5%		21.0%		29.7%		63.8%		52.6%		47.8%								14.8%		21.5%		68.1%		59.0%		47.7%		46.4%								16.6%		22.2%		58.0%		55.5%		47.0%		45.6%								18.1%		24.1%		58.6%		52.0%		46.6%		44.7%

		Freight Gross Bookings Mix, %						0.7%		1.1%		1.7%		2.4%		6.0%		3.9%																0.4%		0.9%		1.3%		1.5%		6.9%		4.5%								0.6%		1.1%		2.1%		1.6%		6.3%		3.8%								1.0%		1.4%		2.0%		1.7%		6.0%		3.6%								0.9%		1.2%		1.8%		4.2%		5.0%		3.6%

		Other Bets Gross Bookings Mix, %						0.0%		0.1%		0.0%		- 0		- 0		- 0																- 0		0.0%		0.1%		- 0		- 0		- 0								0.0%		0.1%		0.0%		- 0		- 0		- 0								0.0%		0.2%		- 0		- 0		- 0		- 0								0.0%		0.1%		- 0		- 0		- 0		- 0

		Total Gross Bookings, %						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%																100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

		Rides Adjusted Net Revenue, mm						9,165		10,704		6,090		6,954		14,029		19,721																2,200		2,406		2,467		853		2,518		4,330								2,283		2,366		788		1,618		3,553		4,894								2,340		2,883		1,364		2,205		3,822		5,071								2,342		3,049		1,471		2,278		4,136		5,426

		Eats Adjusted Net Revenue, mm						759		1,404		3,903		8,362		10,901		12,125																183		245		527		1,741		2,512		3,093								220		342		885		1,963		2,688		3,057								191		398		1,135		2,238		2,770		2,935								165		419		1,356		2,420		2,931		3,040

		Freight Adjusted Net Revenue, mm						356		731		1,011		2,131		6,947		5,296																40		127		199		301		1,824		1,400								69		167		211		348		1,832		1,279								122		218		288		402		1,751		1,286								125		219		313		1,080		1,540		1,331

		Other Bets Adjusted Net Revenue, mm						17		119		34						- 0																- 0		18		30														2		28		4														3		38																12		35		- 0

		ATG and other Technology platform net revenue, mm						- 0		42		100						- 0																- 0		- 0		25														- 0		- 0		25														- 0		17		25														- 0		25		25

		All Other Adjusted Net Revenue, mm						17		161		134		8		- 0		- 0																- 0		18		55		8		- 0										2		28		29		- 0		- 0										3		55		25		- 0												12		60		25		- 0		- 0		- 0

		Total Adjusted Net Revenue, mm						10,297		13,000		11,138		17,455		31,877		37,142																2,423		2,796		3,248		2,903		6,854		8,823								2,574		2,903		1,913		3,929		8,073		9,230								2,656		3,554		2,812		4,845		8,343		9,292								2,644		3,747		3,165		5,778		8,607		9,797

		Rides Adjusted Net Revenue Mix, %						89.0%		82.3%		54.7%		39.8%		44.0%		53.1%																90.8%		86.1%		76.0%		29.4%		36.7%		49.1%								88.7%		81.5%		41.2%		41.2%		44.0%		53.0%								88.1%		81.1%		48.5%		45.5%		45.8%		54.6%								88.6%		81.4%		46.5%		39.4%		48.1%		55.4%

		Eats Adjusted Net Revenue Mix, %						7.4%		10.8%		35.0%		47.9%		34.2%		32.6%																7.6%		8.8%		16.2%		60.0%		36.7%		35.1%								8.5%		11.8%		46.3%		50.0%		33.3%		33.1%								7.2%		11.2%		40.4%		46.2%		33.2%		31.6%								6.2%		11.2%		42.8%		41.9%		34.1%		31.0%

		Freight Adjusted Net Revenue Mix, %						3.5%		5.6%		9.1%		12.2%		21.8%		14.3%																1.7%		4.5%		6.1%		10.4%		26.6%		15.9%								2.7%		5.8%		11.0%		8.9%		22.7%		13.9%								4.6%		6.1%		10.2%		8.3%		21.0%		13.8%								4.7%		5.8%		9.9%		18.7%		17.9%		13.6%

		Other Bets Adjusted Net Revenue Mix, %						0.2%		0.9%		0.3%		- 0		- 0																		- 0		0.6%		0.9%														0.1%		1.0%		0.2%														0.1%		1.1%																0.5%		0.9%		- 0		- 0		- 0

		ATG and other Technology platform net revenue Mix, %						- 0		0.3%		0.9%		- 0		- 0																		- 0		- 0		0.8%														- 0		- 0		1.3%														- 0		0.5%		0.9%														- 0		0.7%		0.8%		- 0		- 0

		All Other net revenue Mix, %						0.2%		1.2%		1.2%		0.0%		- 0		- 0																- 0		0.6%		1.7%		0.3%		- 0		- 0								0.1%		1.0%		1.5%		- 0		- 0		- 0								0.1%		1.5%		0.9%		- 0		- 0		- 0								0.5%		1.6%		0.8%		- 0		- 0		- 0

		Total Adjusted Net Revenue, %						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%																100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

		Rides Adjusted EBITDA, mm						1,541		2,071		1,169		1,596		3,299		4,910																477		192		581		298		618		1,060								453		506		50		179		771		1,170								416		631		245		544		898		1,287								195		742		293		575		1,012		1,393

		Eats Adjusted EBITDA, mm						(601)		(1,372)		(873)		(348)		551		1,432																(50)		(309)		(313)		(200)		30		288								(84)		(286)		(232)		(161)		99		329								(189)		(316)		(183)		(12)		181		413								(278)		(461)		(145)		25		241		402

		Freight Adjusted EBITDA, mm						(102)		(217)		(227)		(130)		- 0		(70)																(20)		(29)		(64)		(29)		2		(23)								(28)		(52)		(49)		(41)		5		(14)								(31)		(81)		(73)		(35)		1		(13)								(23)		(55)		(41)		(25)		(8)		(20)

		Other Bets Adjusted EBITDA, mm						(50)		(251)		(86)																						- 0		(42)		(63)														- 0		(70)		(23)														(12)		(72)																(38)		(67)

		ATG and Other Technology Platforms Adjusted EBITDA, mm						(537)		(499)		(375)																						(149)		(113)		(108)														(151)		(132)		(91)														(132)		(124)		(104)														(105)		(130)		(72)

		All Other Adjusted EBITDA, mm						(587)		(750)		(461)		(11)		- 0		- 0																(149)		(155)		(171)		(11)		- 0		- 0								(151)		(202)		(114)		- 0		- 0		- 0								(144)		(196)		(104)		- 0		- 0		- 0								(143)		(197)		(72)		- 0		- 0		- 0

		Corporate G&A and Platform R&D, mm						(1,971)		(2,457)		(2,136)		(1,881)		(2,137)		(2,290)																(436)		(568)		(645)		(417)		(482)		(564)								(466)		(622)		(492)		(486)		(511)		(569)								(501)		(623)		(510)		(489)		(564)		(595)								(568)		(644)		(489)		(489)		(580)		(562)

		Impact of 2018 divested operations, mm						(127)		- 0		- 0						- 0																(102)		- 0		- 0		- 0												(16)		- 0		- 0		- 0												(9)		- 0		- 0		- 0												- 0		- 0		- 0						- 0

		Adjusted EBITDA, mm						(1,847)		(2,725)		(2,528)		(774)		1,713		3,981																(280)		(869)		(612)		(359)		168		761								(292)		(656)		(837)		(509)		364		916								(458)		(585)		(625)		8		516		1,092								(817)		(615)		(454)		86		665		1,212

		Rides Adjusted EBITDA Mix, %						-83.4%		-76.0%		-46.2%		-206.2%		192.6%		123.3%																-170.4%		-22.1%		-94.9%		-83.0%		367.9%		139.3%								-155.1%		-77.1%		-6.0%		-35.2%		211.8%		127.7%								-90.8%		-107.9%		-39.2%		6800.0%		174.0%		117.9%								-23.9%		-120.7%		-64.5%		668.6%		152.2%		114.9%

		Eats Adjusted EBITDA Mix, %						32.5%		50.3%		34.5%		45.0%		32.2%		36.0%																17.9%		35.6%		51.1%		55.7%		17.9%		37.8%								28.8%		43.6%		27.7%		31.6%		27.2%		35.9%								41.3%		54.0%		29.3%		-150.0%		35.1%		37.8%								34.0%		75.0%		31.9%		29.1%		36.2%		33.2%

		Freight Adjusted EBITDA Mix, %						5.5%		8.0%		9.0%		16.8%		- 0		-1.8%																7.1%		3.3%		10.5%		8.1%		1.2%		-3.0%								9.6%		7.9%		5.9%		8.1%		1.4%		-1.5%								6.8%		13.8%		11.7%		-437.5%		0.2%		-1.2%								2.8%		8.9%		9.0%		-29.1%		-1.2%		-1.7%

		Other Bets Adjusted EBITDA Mix, %						2.7%		9.2%		3.4%		- 0		- 0		- 0																- 0		4.8%		10.3%		- 0		- 0		- 0								- 0		10.7%		2.7%		- 0		- 0		- 0								2.6%		12.3%		- 0		- 0		- 0		- 0								4.7%		10.9%		- 0		- 0		- 0		- 0

		ATG and Other Technology Platforms Adjusted EBITDA Mix, %						29.1%		18.3%		14.8%		- 0		- 0		- 0																53.2%		13.0%		17.6%		- 0		- 0		- 0								51.7%		20.1%		10.9%		- 0		- 0		- 0								28.8%		21.2%		16.6%		- 0		- 0		- 0								12.9%		21.1%		15.9%		- 0		- 0		- 0

		All Other Adjusted EBITDA Mix, %						31.8%		27.5%		18.2%		1.4%		- 0		- 0																53.2%		17.8%		27.9%		3.1%		- 0		- 0								51.7%		30.8%		13.6%		- 0		- 0		- 0								31.4%		33.5%		16.6%		- 0		- 0		- 0								17.5%		32.0%		15.9%		- 0		- 0		- 0

		Corporate G&A and Platform R&D Mix, %						106.7%		90.2%		84.5%		243.0%		-124.8%		-57.5%																155.7%		65.4%		105.4%		116.2%		-286.9%		-74.1%								159.6%		94.8%		58.8%		95.5%		-140.4%		-62.1%								109.4%		106.5%		81.6%		-6112.5%		-109.3%		-54.5%								69.5%		104.7%		107.7%		-568.6%		-87.2%		-46.4%

		Impact of 2018 divested operations Mix, %						6.9%		- 0		- 0		- 0		- 0		- 0																36.4%		- 0		- 0		- 0		- 0		- 0								5.5%		- 0		- 0		- 0		- 0		- 0								2.0%		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Adjusted EBITDA Mix, %						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%																100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%								100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

		Rides Adjusted EBITDA margin, %						16.8%		19.3%		19.2%		23.0%		23.5%		24.9%																21.7%		8.0%		23.6%		34.9%		24.5%		24.5%								19.8%		21.4%		6.3%		11.1%		21.7%		23.9%								17.8%		21.9%		18.0%		24.7%		23.5%		25.4%								8.3%		24.3%		19.9%		25.2%		24.5%		25.7%

		Eats Adjusted EBITDA  margin, %						-79.2%		-97.7%		-22.4%		-4.2%		5.1%		11.8%																-27.3%		-126.1%		-59.4%		-11.5%		1.2%		9.3%								-38.2%		-83.6%		-26.2%		-8.2%		3.7%		10.8%								-99.0%		-79.4%		-16.1%		-0.5%		6.5%		14.1%								-168.5%		-110.0%		-10.7%		1.0%		8.2%		13.2%

		Freight Adjusted EBITDA  margin, %						-28.7%		-29.7%		-22.5%		-6.1%		- 0		-1.3%																-50.0%		-22.8%		-32.2%		-9.6%		0.1%		-1.6%								-40.6%		-31.1%		-23.2%		-11.8%		0.3%		-1.1%								-25.4%		-37.2%		-25.3%		-8.7%		0.1%		-1.0%								-18.4%		-25.1%		-13.1%		-2.3%		-0.5%		-1.5%

		Other Bets Adjusted EBITDA  margin, %						-294.1%		-210.9%		-252.9%																						N/A		-233.3%		-210.0%														- 0		-250.0%		-575.0%														-400.0%		-189.5%																-316.7%		-191.4%

		ATG and Other Technology Platforms Adjusted EBITDA  margin, %						N/A		-1188.1%		-375.0%																						N/A		N/A		-432.0%														N/A		N/A		-364.0%														N/A		-729.4%		-416.0%														N/A		-520.0%		-288.0%

		All Other Adjusted EBITDA margin, %						-3452.9%		-465.8%		-344.0%		-137.5%		N/A		N/A																N/A		-861.1%		-310.9%		-137.5%		N/A		N/A								-7550.0%		-721.4%		-393.1%		N/A		N/A		N/A								-4800.0%		-356.4%		-416.0%		N/A		N/A		N/A								-1191.7%		-328.3%		-288.0%		N/A		N/A		N/A

		Adjusted EBITDA margin, %						-17.9%		-21.0%		-22.7%		-4.4%		5.4%		10.7%																-11.6%		-31.1%		-18.8%		-12.4%		2.5%		8.6%								-11.3%		-22.6%		-43.8%		-13.0%		4.5%		9.9%								-17.2%		-16.5%		-22.2%		0.2%		6.2%		11.8%								-30.9%		-16.4%		-14.3%		1.5%		7.7%		12.4%

		Operating Expense Forecasting

		Total Revenue, mm		3,845		7,932		11,270		13,000		11,139		17,455		31,877		37,142														1,529		2,584		2,796		3,248		2,903		6,854		8,823						1,813		2,768		2,903		1,913		3,929		8,073		9,230						2,149		2,944		3,554		2,813		4,845		8,343		9,292						2,441		2,974		3,747		3,165		5,778		8,607		9,797

		Total COGS, mm		2,228		4,160		5,623		6,061		5,154		9,351		19,659		22,321														820		1,156		1,378		1,491		1,710		4,026		5,259						952		1,342		1,477		924		2,099		5,153		5,515						1,184		1,510		1,601		1,298		2,438		5,173		5,626						1,204		1,615		1,605		1,441		3,104		5,307		5,921

		GAAP Gross Profit, mm		1,617		3,772		5,647		6,939		5,985		8,104		12,218		14,821														709		1,428		1,418		1,757		1,193		2,828		3,564						861		1,426		1,426		989		1,830		2,920		3,715						965		1,434		1,953		1,515		2,407		3,170		3,666						1,237		1,359		2,142		1,724		2,674		3,300		3,876

		Y/Y growth in Gross profit, %		- 0		133.3%		49.7%		22.9%		-13.7%		35.4%		50.8%		21.3%																101.4%		-0.7%		23.9%		-32.1%		137.0%		26.0%								65.6%		- 0		-30.6%		85.0%		59.6%		27.2%								48.6%		36.2%		-22.4%		58.9%		31.7%		15.6%								9.9%		57.6%		-19.5%		55.1%		23.4%		17.5%

		GAAP Gross margin, %		42.1%		47.6%		50.1%		53.4%		53.7%		46.4%		38.3%		39.9%														46.4%		55.3%		50.7%		54.1%		41.1%		41.3%		40.4%						47.5%		51.5%		49.1%		51.7%		46.6%		36.2%		40.2%						44.9%		48.7%		55.0%		53.9%		49.7%		38.0%		39.5%						50.7%		45.7%		57.2%		54.5%		46.3%		38.3%		39.6%

		Y/Y improvement in GAAP Gross Margin, bps		- 0		550		255		327		35		(730)		(810)		158																889		(455)		338		(1,300)		17		(87)								403		(240)		258		(512)		(1,041)		408								380		624		(110)		(418)		(1,168)		146								(498)		1,147		(269)		(819)		(794)		122

		SBC COGS, mm		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		SBC COGS as a % of revenue, %		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles COGS, mm		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Adjustments COGS, mm		- 0		530		905		1		71		119		6		(3)														161		129		- 0		5		11		1		- 0						134		231		1		36		6		- 0		- 0						114		253		- 0		17		105		5		(13)						121		292		- 0		13		(3)		- 0		10

		Non-GAAP Gross Profit, mm		1,617		4,302		6,552		6,940		6,056		8,223		12,224		14,818														870		1,557		1,418		1,762		1,204		2,829		3,564						995		1,657		1,427		1,025		1,836		2,920		3,715						1,079		1,687		1,953		1,532		2,512		3,175		3,653						1,358		1,651		2,142		1,737		2,671		3,300		3,886

		Y/Y Non-GAAP Gross Profit growth, %		- 0		166.0%		52.3%		5.9%		-12.7%		35.8%		48.7%		21.2%																79.0%		-8.9%		24.3%		-31.7%		135.0%		26.0%								66.5%		-13.9%		-28.2%		79.1%		59.0%		27.2%								56.3%		15.8%		-21.6%		64.0%		26.4%		15.1%								21.6%		29.7%		-18.9%		53.8%		23.5%		17.8%

		Non-GAAP Gross Margin, %		42.1%		54.2%		58.1%		53.4%		54.4%		47.1%		38.3%		39.9%														56.9%		60.3%		50.7%		54.2%		41.5%		41.3%		40.4%						54.9%		59.9%		49.2%		53.6%		46.7%		36.2%		40.2%						50.2%		57.3%		55.0%		54.5%		51.8%		38.1%		39.3%						55.6%		55.5%		57.2%		54.9%		46.2%		38.3%		39.7%

		Consensus Estimates - Non-GAAP Gross Margin, %																-																																																																																-

		Y/Y improvement in Non-GAAP Gross Margin, bps		- 0		1,218		390		(475)		98		(726)		(876)		155																336		(954)		353		(1,277)		(20)		(88)								498		(1,071)		442		(685)		(1,056)		408								709		(235)		(49)		(261)		(1,379)		126								(12)		165		(228)		(865)		(789)		133

		GAAP Operations and Support Expense, mm		881		1,354		1,516		2,302		1,819		1,877		2,413		2,671														301		372		434		503		423		574		640						327		349		864		582		432		617		664						364		387		498		365		475		617		683						362		408		506		369		547		605		684

		Y/Y growth in GAAP Operations and Support expense, %		- 0		53.7%		12.0%		51.8%		-21.0%		3.2%		28.6%		10.7%																23.6%		16.7%		15.9%		-15.9%		35.7%		11.5%								6.7%		147.6%		-32.6%		-25.8%		42.8%		7.6%								6.3%		28.7%		-26.7%		30.1%		29.9%		10.7%								12.7%		24.0%		-27.1%		48.2%		10.6%		13.1%

		GAAP Operations and Support Margin, %		22.9%		17.1%		13.5%		17.7%		16.3%		10.8%		7.6%		7.2%														19.7%		14.4%		15.5%		15.5%		14.6%		8.4%		7.3%						18.0%		12.6%		29.8%		30.4%		11.0%		7.6%		7.2%						16.9%		13.1%		14.0%		13.0%		9.8%		7.4%		7.4%						14.8%		13.7%		13.5%		11.7%		9.5%		7.0%		7.0%

		Y/Y improvement in GAAP Operations and Support Margin, bps		- 0		584		362		(426)		138		558		318		38																529		(113)		4		92		620		112								543		(1,715)		(66)		1,943		335		45								379		(87)		104		317		241		5								111		21		185		219		244		5

		SBC Operations and Support, mm		21		30		15		454		72		139		154		181														5		5		1		25		28		33		38						13		2		404		11		38		40		45						3		4		26		16		42		41		49						9		4		23		20		31		40		49

		SBC Operations and Support as a % of revenue, %		0.5%		0.4%		0.1%		3.5%		0.6%		0.8%		0.5%		0.5%														0.3%		0.2%		0.0%		0.8%		1.0%		0.5%		0.4%						0.7%		0.1%		13.9%		0.6%		1.0%		0.5%		0.5%						0.1%		0.1%		0.7%		0.6%		0.9%		0.5%		0.5%						0.4%		0.1%		0.6%		0.6%		0.5%		0.5%		0.5%

		Amortization of Intangibles Operations and Support, mm		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Adjustments Operations and Support, mm		- 0		7		22		14		204		16		4		22														- 0		- 0		- 0		5		3		3		11						- 0		(4)		10		210		4		- 0		4						- 0		26		2		(2)		2		- 0		4						7		- 0		2		(9)		7		1		3

		Non-GAAP Operations and Support Expense, mm		860		1,317		1,479		1,834		1,543		1,722		2,255		2,468														296		367		433		473		392		538		591						314		351		450		361		390		577		615						361		357		470		351		431		576		630						346		404		481		358		509		564		632

		Y/Y growth in Non-GAAP Operations and Support Expense, %		- 0		53.1%		12.3%		24.0%		-15.9%		11.6%		31.0%		9.5%																24.0%		18.0%		9.2%		-17.1%		37.2%		9.9%								11.8%		28.2%		-19.8%		8.0%		47.9%		6.6%								-1.1%		31.7%		-25.3%		22.8%		33.6%		9.4%								16.8%		19.1%		-25.6%		42.2%		10.8%		12.1%

		Non-GAAP Operations and Support Expense Margin, %		22.4%		16.6%		13.1%		14.1%		13.9%		9.9%		7.1%		6.6%														19.4%		14.2%		15.5%		14.6%		13.5%		7.8%		6.7%						17.3%		12.7%		15.5%		18.9%		9.9%		7.1%		6.7%						16.8%		12.1%		13.2%		12.5%		8.9%		6.9%		6.8%						14.2%		13.6%		12.8%		11.3%		8.8%		6.6%		6.5%

		Y/Y improvement in Non-GAAP Operations and Support Expense Margin, bps		- 0		576.3		348.0		(98.4)		25.5		398.7		279.1		42.9																515.6		(128.4)		92.4		106.0		565.4		115.1								463.9		(282.1)		(337.0)		894.5		277.9		48.4								467.2		(109.8)		74.7		358.2		199.2		12.4								59.0		74.7		152.6		250.2		225.6		10.0

		GAAP S&M Expense, mm		1,594		2,524		3,151		4,626		3,583		4,789		4,756		4,505														549		677		1,040		885		1,103		1,263		1,262						601		715		1,222		736		1,256		1,218		1,218						695		785		1,113		924		1,168		1,153		941						679		974		1,251		1,038		1,262		1,122		1,084

		Y/Y growth in GAAP S&M expense, %		- 0		58.3%		24.8%		46.8%		-22.5%		33.7%		-0.7%		-5.3%																23.3%		53.6%		-14.9%		24.6%		14.5%		-0.1%								19.0%		70.9%		-39.8%		70.7%		-3.0%		- 0								12.9%		41.8%		-17.0%		26.4%		-1.3%		-18.4%								43.4%		28.4%		-17.0%		21.6%		-11.1%		-3.4%

		GAAP S&M Margin, %		41.5%		31.8%		28.0%		35.6%		32.2%		27.4%		14.9%		12.1%														35.9%		26.2%		37.2%		27.2%		38.0%		18.4%		14.3%						33.1%		25.8%		42.1%		38.5%		32.0%		15.1%		13.2%						32.3%		26.7%		31.3%		32.8%		24.1%		13.8%		10.1%						27.8%		32.8%		33.4%		32.8%		21.8%		13.0%		11.1%

		Y/Y improvement in GAAP S&M Margin, bps		- 0		964		386		(763)		342		473		1,252		279																971		(1,100)		995		(1,075)		1,957		412								732		(1,626)		362		651		1,688		189								568		(465)		(153)		874		1,029		369								(493)		(64)		59		1,095		881		197

		SBC S&M, mm		13		9		9		242		48		83		102		103														7		3		1		14		22		22		24						- 0		1		212		10		19		28		26						1		2		16		11		18		26		24						1		3		13		13		24		26		29

		SBC S&M as a % of revenue, %		0.3%		0.1%		0.1%		1.9%		0.4%		0.5%		0.3%		0.3%														0.5%		0.1%		0.0%		0.4%		0.8%		0.3%		0.3%						- 0		0.0%		7.3%		0.5%		0.5%		0.3%		0.3%						0.0%		0.1%		0.5%		0.4%		0.4%		0.3%		0.3%						0.0%		0.1%		0.3%		0.4%		0.4%		0.3%		0.3%

		Amortization of Intangibles S&M, mm		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Adjustments S&M, mm		- 0		199		151		109		35		14		- 0		5														59		47		35		- 0		8		- 0		1						49		31		36		35		3		- 0		- 0						53		35		34		- 0		3		- 0		1						38		38		4		- 0		- 0		- 0		3

		Non-GAAP S&M Expense, mm		1,581		2,316		2,991		4,275		3,500		4,692		4,654		4,397														483		627		1,004		871		1,073		1,241		1,237						552		683		974		691		1,234		1,190		1,192						641		748		1,063		913		1,147		1,127		916						640		933		1,234		1,025		1,238		1,096		1,052

		Y/Y growth in Non-GAAP S&M Expense, %		- 0		46.5%		29.1%		42.9%		-18.1%		34.1%		-0.8%		-5.5%																29.8%		60.1%		-13.2%		23.2%		15.7%		-0.3%								23.7%		42.6%		-29.1%		78.6%		-3.6%		0.2%								16.7%		42.1%		-14.1%		25.6%		-1.7%		-18.7%								45.8%		32.3%		-16.9%		20.8%		-11.5%		-4.1%

		Non-GAAP S&M Expense Margin, %		41.1%		29.2%		26.5%		32.9%		31.4%		26.9%		14.6%		11.8%														31.6%		24.3%		35.9%		26.8%		37.0%		18.1%		14.0%						30.4%		24.7%		33.6%		36.1%		31.4%		14.7%		12.9%						29.8%		25.4%		29.9%		32.5%		23.7%		13.5%		9.9%						26.2%		31.4%		32.9%		32.4%		21.4%		12.7%		10.7%

		Y/Y improvement in Non-GAAP S&M Expense Margin, bps		- 0		1,192		266		(635)		146		454		1,228		276																732		(1,164)		909		(1,015)		1,886		409								577		(888)		(257)		471		1,667		183								442		(450)		(255)		878		1,017		365								(515)		(156)		55		1,096		869		200

		GAAP G&A Expense, mm		981		2,263		2,082		3,299		2,666		2,316		3,136		2,881														286		429		423		859		464		632		942						410		638		1,638		565		616		851		491						614		460		591		711		625		908		646						953		555		647		531		611		745		802

		Y/Y growth in GAAP G&A expense, %		- 0		130.7%		-8.0%		58.5%		-19.2%		-13.1%		35.4%		-8.1%																50.0%		-1.4%		103.1%		-46.0%		36.2%		49.1%								55.6%		156.7%		-65.5%		9.0%		38.1%		-42.3%								-25.1%		28.5%		20.3%		-12.1%		45.3%		-28.9%								-41.8%		16.6%		-17.9%		15.1%		21.9%		7.7%

		GAAP G&A Margin, %		25.5%		28.5%		18.5%		25.4%		23.9%		13.3%		9.8%		7.8%														18.7%		16.6%		15.1%		26.4%		16.0%		9.2%		10.7%						22.6%		23.0%		56.4%		29.5%		15.7%		10.5%		5.3%						28.6%		15.6%		16.6%		25.3%		12.9%		10.9%		7.0%						39.0%		18.7%		17.3%		16.8%		10.6%		8.7%		8.2%

		Y/Y improvement in GAAP G&A Margin, bps		- 0		(302)		1,006		(690)		144		1,067		343		208																210		147		(1,132)		1,046		676		(146)								(43)		(3,338)		2,689		1,386		514		522								1,295		(100)		(865)		1,238		202		393								2,038		139		49		620		192		46

		SBC G&A, mm		49		73		83		942		230		332		477		490														21		49		6		71		98		108		118						34		12		768		38		66		125		116						4		9		97		54		69		123		109						14		13		71		67		99		121		147

		SBC G&A as a % of revenue, %		1.3%		0.9%		0.7%		7.2%		2.1%		1.9%		1.5%		1.3%														1.4%		1.9%		0.2%		2.2%		3.4%		1.6%		1.3%						1.9%		0.4%		26.5%		2.0%		1.7%		1.5%		1.3%						0.2%		0.3%		2.7%		1.9%		1.4%		1.5%		1.2%						0.6%		0.4%		1.9%		2.1%		1.7%		1.4%		1.5%

		Amortization of Intangibles G&A, mm		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Adjustments G&A, mm		- 0		780		385		419		434		189		697		274														(2)		32		8		212		(15)		32		323						38		229		433		99		82		267		(128)						265		54		(24)		153		83		297		9						479		70		2		(30)		39		101		70

		Non-GAAP G&A Expense, mm		932.0		1,410.0		1,614.0		1,938.0		2,002.0		1,795.0		1,962.0		2,117.5														267.0		348.0		409.0		576.0		381.0		492.0		501.0						338.0		397.0		437.0		428.0		468.0		459.0		503.0						345.0		397.0		518.0		504.0		473.0		488.0		528.0						460.0		472.0		574.0		494.0		473.0		523.0		585.5

		Y/Y growth in Non-GAAP G&A Expense, %		- 0		51.3%		14.5%		20.1%		3.3%		-10.3%		9.3%		7.9%																30.3%		17.5%		40.8%		-33.9%		29.1%		1.8%								17.5%		10.1%		-2.1%		9.3%		-1.9%		9.6%								15.1%		30.5%		-2.7%		-6.2%		3.2%		8.2%								2.6%		21.6%		-13.9%		-4.3%		10.6%		11.9%

		Non-GAAP G&A Expense Margin, %		24.2%		17.8%		14.3%		14.9%		18.0%		10.3%		6.2%		5.7%														17.5%		13.5%		14.6%		17.7%		13.1%		7.2%		5.7%						18.6%		14.3%		15.1%		22.4%		11.9%		5.7%		5.4%						16.1%		13.5%		14.6%		17.9%		9.8%		5.8%		5.7%						18.8%		15.9%		15.3%		15.6%		8.2%		6.1%		6.0%

		Y/Y improvement in Non-GAAP G&A Expense Margin, bps		- 0		646		345		(59)		(307)		769		413		45																399		(116)		(311)		461		595		150								430		(71)		(732)		1,046		623		24								257		(109)		(334)		815		391		17								297		55		(29)		742		211		10

		GAAP R&D Expense, mm		864		1,201		1,505		4,836		2,205		2,054		2,798		3,199														270		340		409		645		515		587		775						304		365		3,064		584		488		704		808						307		434		755		493		493		760		797						320		366		608		483		558		747		819

		Y/Y growth in GAAP R&D expense, %		- 0		39.0%		25.3%		221.3%		-54.4%		-6.8%		36.2%		14.3%																25.9%		20.3%		57.7%		-20.2%		14.0%		32.0%								20.1%		739.5%		-80.9%		-16.4%		44.3%		14.8%								41.4%		74.0%		-34.7%		- 0		54.2%		4.9%								14.4%		66.1%		-20.6%		15.5%		33.9%		9.6%

		GAAP R&D Margin, %		22.5%		15.1%		13.4%		37.2%		19.8%		11.8%		8.8%		8.6%														17.7%		13.2%		14.6%		19.9%		17.7%		8.6%		8.8%						16.8%		13.2%		105.5%		30.5%		12.4%		8.7%		8.8%						14.3%		14.7%		21.2%		17.5%		10.2%		9.1%		8.6%						13.1%		12.3%		16.2%		15.3%		9.7%		8.7%		8.4%

		Y/Y improvement in GAAP R&D Margin, bps		- 0		733		179		(2,385)		1,740		803		299		17																450		(147)		(523)		212		918		(22)								358		(9,236)		7,502		1,811		370		(3)								(46)		(650)		372		735		107		53								80		(392)		97		560		98		32

		SBC R&D, mm		45		25		65		2,958		477		614		1,060		1,211														5		6		3		167		133		196		290						8		5		2,557		72		149		277		317						6		49		262		102		152		292		310						6		5		136		136		180		295		294

		SBC R&D as a % of revenue, %		1.2%		0.3%		0.6%		22.8%		4.3%		3.5%		3.3%		3.3%														0.3%		0.2%		0.1%		5.1%		4.6%		2.9%		3.3%						0.4%		0.2%		88.1%		3.8%		3.8%		3.4%		3.4%						0.3%		1.7%		7.4%		3.6%		3.1%		3.5%		3.3%						0.2%		0.2%		3.6%		4.3%		3.1%		3.4%		3.0%

		Amortization of Intangibles R&D, mm		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Adjustments R&D, mm		- 0		4		- 0		84		96		74		- 0		34														4		- 0		- 0		- 0		55		- 0		11						- 0		- 0		53		91		5		- 0		3						- 0		- 0		27		- 0		3		- 0		- 0						- 0		- 0		4		5		11		- 0		20

		Non-GAAP R&D Expense, mm		819		1,172		1,440		1,794		1,632		1,366		1,738		1,954														261		334		406		478		327		391		474						296		360		454		421		334		427		488						301		385		466		391		338		468		487						314		361		468		342		367		452		505

		Y/Y growth in Non-GAAP R&D Expense, %		- 0		43.1%		22.9%		24.6%		-9.0%		-16.3%		27.2%		12.4%																28.0%		21.6%		17.7%		-31.6%		19.6%		21.2%								21.6%		26.1%		-7.3%		-20.7%		27.8%		14.3%								27.9%		21.0%		-16.1%		-13.6%		38.5%		4.1%								15.0%		29.6%		-26.9%		7.3%		23.2%		11.7%

		Non-GAAP R&D Expense Margin, %		21.3%		14.8%		12.8%		13.8%		14.7%		7.8%		5.5%		5.3%														17.1%		12.9%		14.5%		14.7%		11.3%		5.7%		5.4%						16.3%		13.0%		15.6%		22.0%		8.5%		5.3%		5.3%						14.0%		13.1%		13.1%		13.9%		7.0%		5.6%		5.2%						12.9%		12.1%		12.5%		10.8%		6.4%		5.3%		5.2%

		Y/Y improvement in Non-GAAP R&D Expense Margin, bps		- 0		652		200		(102)		(85)		683		237		19																414		(160)		(20)		345		556		33								332		(263)		(637)		1,351		321		0								93		(3)		(79)		692		137		37								73		(35)		168		445		110		10

		D&A, mm		320		510		426		472		575		902		947		- 0														121		88		146		128		212		254		207						129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223		- 0

		Y/Y growth in D&A, %		- 0		59.4%		-16.5%		10.8%		21.8%		56.9%		5.0%		- 0																-27.3%		65.9%		-12.3%		65.6%		19.8%		-18.5%								-24.0%		25.5%		4.9%		75.2%		7.5%		-14.4%								-6.4%		-22.1%		35.3%		58.0%		4.1%		-9.7%								-9.2%		-7.3%		78.2%		36.7%		-9.3%		- 0

		D&A as % of Revenue, %		8.3%		6.4%		3.8%		3.6%		5.2%		5.2%		3.0%		- 0														7.9%		3.4%		5.2%		3.9%		7.3%		3.7%		2.3%						7.1%		3.5%		4.2%		6.7%		5.8%		3.0%		2.3%						6.5%		4.4%		2.9%		4.9%		4.5%		2.7%		2.2%						4.9%		3.7%		2.7%		5.7%		4.3%		2.6%		- 0

		Y/Y improvement in D&A Margin, bps		- 0		189		265		15		(153)		(1)		220		- 0																451		(182)		128		(336)		360		136								357		(70)		(251)		99		274		76								206		158		(204)		41		178		51								125		97		(299)		143		167		- 0

		GAAP EBIT, mm		(3,023)		(4,080)		(3,033)		(8,596)		(4,863)		(3,834)		(1,832)		- 0														(818)		(478)		(1,034)		(1,263)		(1,524)		(482)		(262)						(910)		(739)		(5,485)		(1,607)		(1,188)		(713)		326						(1,155)		(763)		(1,106)		(1,116)		(572)		(495)		394						(1,197)		(1,053)		(971)		(877)		(550)		(142)		- 0

		Y/Y growth in GAAP EBIT, %		- 0		35.0%		-25.7%		183.4%		-43.4%		-21.2%		-52.2%		- 0																-41.6%		116.3%		22.1%		20.7%		-68.4%		-45.6%								-18.8%		642.2%		-70.7%		-26.1%		-40.0%		-145.7%								-33.9%		45.0%		0.9%		-48.7%		-13.5%		-179.6%								-12.0%		-7.8%		-9.7%		-37.3%		-74.2%		- 0

		GAAP EBIT Margin, %		-78.6%		-51.4%		-26.9%		-66.1%		-43.7%		-22.0%		-5.7%		- 0														-53.5%		-18.5%		-37.0%		-38.9%		-52.5%		-7.0%		-3.0%						-50.2%		-26.7%		-188.9%		-84.0%		-30.2%		-8.8%		3.5%						-53.7%		-25.9%		-31.1%		-39.7%		-11.8%		-5.9%		4.2%						-49.0%		-35.4%		-25.9%		-27.7%		-9.5%		-1.6%		- 0

		Y/Y improvement in GAAP EBIT Margin, bps		- 0		2,718		2,453		(3,921)		2,247		2,169		1,622		- 0														- 0		3,500		(1,848)		(190)		(1,361)		4,547		406						- 0		2,350		(16,224)		10,494		5,377		2,140		1,236						- 0		2,783		(520)		(855)		2,787		587		1,017						- 0		1,363		949		(180)		1,819		787		- 0

		Non-GAAP EBIT, mm		(2,575)		(1,913)		(972)		(2,901)		(2,621)		(1,352)		1,615		3,882														(437)		(119)		(834)		(636)		(969)		167		761						(505)		(134)		(888)		(876)		(590)		267		917						(569)		(200)		(564)		(627)		123		516		1,092						(402)		(519)		(615)		(482)		84		665		1,112

		Consensus Estimates - Non-GAAP EBIT																-																																																																																-

		Y/Y growth in adjusted EBIT, %		- 0		-25.7%		-49.2%		198.5%		-9.7%		-48.4%		-219.5%		140.4%																-72.8%		600.8%		-23.7%		52.4%		-117.2%		355.7%								-73.5%		562.7%		-1.4%		-32.6%		-145.3%		243.4%								-64.9%		182.0%		11.2%		-119.6%		319.5%		111.6%								29.1%		18.5%		-21.6%		-117.4%		691.7%		67.3%

		Non-GAAP EBIT Margin, %		-67.0%		-24.1%		-8.6%		-22.3%		-23.5%		-7.7%		5.1%		10.5%														-28.6%		-4.6%		-29.8%		-19.6%		-33.4%		2.4%		8.6%						-27.9%		-4.8%		-30.6%		-45.8%		-15.0%		3.3%		9.9%						-26.5%		-6.8%		-15.9%		-22.3%		2.5%		6.2%		11.8%						-16.5%		-17.5%		-16.4%		-15.2%		1.5%		7.7%		11.4%

		Consensus Estimates - Non-GAAP EBIT Margin, %																N/A																																																																																N/A

		Y/Y improvement in adjusted EBIT Margin, bps		- 0		4,285		1,549		(1,369)		(121)		1,578		1,281		539														- 0		2,398		(2,522)		1,025		(1,380)		3,582		619						- 0		2,301		(2,575)		(1,520)		3,078		1,832		663						- 0		1,968		(908)		(642)		2,483		365		557						- 0		(98)		104		118		1,668		627		363

		SBC and D&A Breakdown (FS)

		SBC - Operations and support, mm		21		30		15		454		72		139		154		181														5		5		1		25		28		33		38						13		2		404		11		38		40		45						3		4		26		16		42		41		49						9		4		23		20		31		40		49

		SBC - S&M, mm		13		9		9		242		48		83		102		103														7		3		1		14		22		22		24						- 0		1		212		10		19		28		26						1		2		16		11		18		26		24						1		3		13		13		24		26		29

		SBC - R&D, mm		45		25		65		2,958		477		614		1,060		1,211														5		6		3		167		133		196		290						8		5		2,557		72		149		277		317						6		49		262		102		152		292		310						6		5		136		136		180		295		294

		SBC - G&A, mm		49		73		83		942		230		332		477		490														21		49		6		71		98		108		118						34		12		768		38		66		125		116						4		9		97		54		69		123		109						14		13		71		67		99		121		147

		Total Stock-Based Compensation, mm		128		137		172		4,596		827		1,168		1,793		1,985														38		63		11		277		281		359		470						55		20		3,941		131		272		470		504						14		64		401		183		281		482		492						30		25		243		236		334		482		519

		D&A, mm		320		510		426		472		575		902		947		- 0														121		88		146		128		212		254		207						129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223		- 0

		D&A as % of Revenue, %		8.3%		7.1%		4.1%		3.6%		5.2%		5.2%		3.0%		- 0														9.2%		3.6%		5.2%		3.9%		7.3%		3.7%		2.3%						7.9%		3.8%		4.2%		6.7%		5.8%		3.0%		2.3%						7.1%		4.9%		2.9%		4.9%		4.5%		2.7%		2.2%						5.3%		4.1%		2.7%		5.7%		4.3%		2.6%		- 0

		Key Metrics - MAPC, Trips, Bookings and Core Revenue (PR/SI)

		Monthly Active Platform Consumers - MAPC, mm of users		- 0		59		80		102		82		107		123																49		70		93		103		98		115		130						57		76		99		55		101		122		137						62		82		103		78		109		124		142						68		91		111		93		118		131

		Y/Y growth in MAPCs, %				- 0		35.2%		27.3%		-19.0%		29.5%		15.5%																- 0		42.9%		32.9%		10.8%		-4.9%		17.3%		13.0%						- 0		33.3%		30.3%		-44.4%		83.6%		20.8%		12.3%						- 0		32.3%		25.6%		-24.3%		39.7%		13.8%		14.5%						- 0		33.8%		22.0%		-16.2%		26.9%		11.0%

		Q/Q growth in MAPCs, %																														- 0		2.9%		2.2%		-7.2%		5.4%		-2.5%		-0.8%						16.3%		8.6%		6.5%		-46.6%		3.1%		6.1%		5.4%						8.8%		7.9%		4.0%		41.8%		7.9%		1.6%		3.6%						9.7%		11.0%		7.8%		19.2%		8.3%		5.6%

		Monthly Trips per MAPC, trips/user		- 0		5.3		5.5		5.7		5.1		5.0		5.2																5.2		5.4		5.5		5.4		4.9		5.0		5.4						5.3		5.5		5.6		4.5		5.0		5.1		5.6						5.4		5.5		5.7		4.9		5.0		5.3		5.7						5.4		5.5		5.7		5.2		5.0		5.4

		Y/Y growth in monthly trips per MAPC, %				- 0		3.4%		3.9%		-10.8%		-1.4%		3.9%																- 0		3.8%		1.9%		-1.8%		-9.3%		2.0%		8.0%						- 0		3.8%		1.8%		-19.6%		11.1%		2.0%		9.8%						- 0		1.9%		3.6%		-14.0%		2.0%		6.0%		7.5%						- 0		1.9%		3.6%		-8.8%		-3.8%		7.1%

		Q/Q growth in monthly trips per MAPC, %																														- 0		- 0		- 0		-5.3%		-5.8%		- 0		0.9%						1.9%		1.9%		1.8%		-16.7%		2.0%		2.0%		3.7%						1.9%		- 0		1.8%		8.9%		- 0		3.9%		1.8%						- 0		- 0		- 0		6.1%		- 0		1.0%

		Trips, mm		- 0		3,736		5,220		6,904		4,988		6,368		7,642																774		1,136		1,550		1,658		1,447		1,713		2,124						889		1,242		1,677		737		1,511		1,872		2,282						985		1,348		1,770		1,150		1,641		1,953		2,441						1,088		1,493		1,907		1,443		1,769		2,104

		Key Metrics - Y/Y Cost Granularity (FS)

		Previous COGS, mm				2,228		4,160		5,623		6,061		5,154		9,351																				1,156		1,378		1,491		1,710		4,026										1,342		1,477		924		2,099		5,153										1,510		1,601		1,298		2,438

		COGS - Change in Mobility, mm										(2,000)																																												(777)		392																(612)		382

		COGS - Change in Courier payments and incentives in certain markets, mm												2,100																												355																				209

		COGS - Change in Delivery people payments, mm										513																												378																102						184												157

		COGS - Change in Freight Carrier payments, mm												873		3,300																								77		1,400		(427)														125		1,300		(395)														74		898

		COGS - Change in Mobility Driver payments and incentives, mm				23		306		310						2,700																				174		(8)				160		687										100		64				835														57				808

		COGS - Change in Courier payments and incentives, mm														1,400																												382														503		364																554		299

		COGS - Change in Other Delivery costs, mm																																																																								65

		COGS - Change in costs of carriers for Uber Freight, mm				71		288				233																										124																		25

		COGS - Change in Insurance costs, mm				1,300								660		1,400																						(60)		(226)		313		399																411		378																282

		COGS - Change in Credit Card processing fees, mm				288

		COGS - Change in Network expenses, mm																																				22

		COGS - Other marginal costs, mm				250		869		128		347		564		1,508																		- 0		48		35		(10)		88		192								- 0		35		33		155		144		(14)								- 0		91		30		130		448										- 0

		Current COGS, mm				4,160		5,623		6,061		5,154		9,351		19,659																				1,378		1,491		1,710		4,026		5,259										1,477		924		2,099		5,153		5,515										1,601		1,298		2,438		5,173

		Previous OPEX, mm				881		1,354		1,516		2,302		1,819		1,877																				372		434		503		423		574										349		864		582		432		617										387		498		365		475

		OPEX - Change in Compensation and allocated facilities expense, mm				301		95																												57		45

		OPEX - Change in Employee headcount costs, mm										(175)		(82)		336																								(75)		87		40																90		29												(83)		22		107

		OPEX - Change in External Contractor Expense, mm				172						(79)		71		114																										35		9																42														(28)		29		28

		OPEX - Change in Restructuring and related charges, mm										172																																												187		(187)

		OPEX - Change in driver background check costs, mm																																										9														34		26		13														33

		OPEX - Change in SBC Expense, mm								439		(382)		67		15																				(4)		24				5												402		(393)																22		(10)		26

		OPEX - Other marginal costs, mm				- 0		67		347		(19)		2		71																				9		- 0		(5)		24		8										113		(76)		3		27		5										89		(12)		- 0		7

		Current OPEX, mm				1,354		1,516		2,302		1,819		1,877		2,413																				434		503		423		574		640										864		582		432		617		664										498		365		475		617

		Previous R&D, mm				864		1,201		1,505		4,836		2,205		2,054																				340		409		645		515		587										365		3,064		584		488		704										434		755		493		493

		R&D - Change in Compensation and allocated facilities expense, mm				219		354																												88		79

		R&D - Change in external engineering and R&D equipment expense, mm				81		(44)																												(39)

		R&D - Change in Restructuring and related charges, mm										85		(85)																																										86

		R&D - Change in Employee headcount costs, mm												(211)		360																								(115)				94														(118)		90		69												(101)				129

		R&D - Change in SBC Expense, mm								2,893		(2,481)		137		446																				(51)		164		(34)		63		94										2,600		(2,500)				128		40										213		(160)				140

		R&D - Other marginal costs, mm				37		(6)		438		(235)		8		(62)																				71		(7)		19		9		- 0										99		(66)		22		(2)		(5)										108		(1)		- 0		(2)

		Current R&D, mm				1,201		1,505		4,836		2,205		2,054		2,798																				409		645		515		587		775										3,064		584		488		704		808										755		493		493		760

		Previous S&M, mm				1,594		2,524		3,151		4,626		3,583		4,789																				677		1,040		885		1,103		1,263										715		1,222		736		1,256		1,218										785		1,113		924		1,168

		S&M - Change in Compensation and allocated facilities expense, mm				108		111																												35		18

		S&M - Employee headcount costs, mm														152																												22																46																		54

		S&M - Change in discount, promotions, refunds, and credit expense, mm				331		451		1,100		(446)		384		(227)																				269		(78)		75		64		(8)										226		(104)		203		(74)		19										318		(115)		62		(82)

		S&M - Change in driver referrals expense, mm				32		(63)

		S&M - Change in SBC Expense, mm								233		(194)				19																				(2)		13																211		(202)																14						8

		S&M - Change in advertising and marketing expense, mm				419						(298)		681		25																				64		(86)		125		72		(15)												(151)		299		(22)		(21)												(23)		141

		S&M - Other marginal costs, mm				40		128		142		(105)		141		(2)																				(3)		(22)		18		24		- 0										70		(29)		18		12		2										(4)		(51)		41		5

		Current S&M, mm				2,524		3,151		4,626		3,583		4,789		4,756																				1,040		885		1,103		1,263		1,262										1,222		736		1,256		1,218		1,218										1,113		924		1,168		1,153

		Previous G&A, mm				981		2,263		2,082		3,299		2,666		2,316																				429		423		859		464		632										638		1,638		565		616		851										460		591		711		625

		G&A - Change in Compensation and allocated facilities expense, mm				241		89																														51

		G&A - Change in expense related to contractors and outside service providers, mm						43																																		12

		G&A - Change in lease expense, mm										102																																																														80

		G&A - Change in legal, tax, regulatory, and settlement expense, mm				598		(325)				(388)				661																						19		(68)		49		250												(342)		60		206		(217)																258

		G&A - Change in acquisition, financing, and divestitures related expenses, mm																																																								17

		G&A - Change in charges related to asset impairment, mm				223						193																										193																																				74

		G&A - Change in employee headcount costs, mm												(202)																										(59)		54		56														(64)		91														(31)		(90)		78

		G&A - Change in losses related to sale of real-estate and vehicles, mm				108

		G&A - Change in Other corporate expenses, mm																																																												(133)

		G&A - Change in Restructuring and related charges, mm										84																																												87

		G&A - Change in Impairment charges, mm												(193)																										(193)

		G&A - Change in SBC Expense, mm								859		(712)				145																				(43)		65				10												756		(730)		28														88		(43)		15

		G&A - Other marginal costs, mm				112		12		358		88		45		14																				37		108		(75)		43		4										244		(88)		10		(62)		(10)										43		40		(11)		(53)

		Current G&A, mm				2,263		2,082		3,299		2,666		2,316		3,136																				423		859		464		632		942										1,638		565		616		851		491										591		711		625		908

		Previous depreciation and amortization, mm				320		510		426		472		575		902																										212		254																226		243																218

		D&A - Change in amortization of intangible asset expense, mm														93																												(53)																		(47)																21

		D&A - Change in depreciation due to assets fully depreciated, mm														(48)																																																														(11)

		D&A - Change in Vehicle Solution depreciation expense, mm				69		(198)

		D&A - Change in leased computer depreciation expense, mm						75

		D&A - Change in amortization of internally developed software assets, mm																																																												7

		D&A - Change in datacenter equipment depreciation expense, mm				87		21

		D&A - Change in leasehold improvement depreciation expense, mm				34		12

		D&A - Change in developed technology amortization expense, mm						6

		D&A - Other marginal costs, mm				- 0		- 0		46		103		327		- 0																										42		6																17		5																(1)

		Current depreciation and amortization, mm				510		426		472		575		902		947																										254		207																243		208																227

		Margin Analysis

		GAAP COGS Margin, %		57.9%		52.4%		49.9%		46.6%		46.3%		53.6%		61.7%		60.1%														53.6%		44.7%		49.3%		45.9%		58.9%		58.7%		59.6%		- 0				52.5%		48.5%		50.9%		48.3%		53.4%		63.8%		59.8%						55.1%		51.3%		45.0%		46.1%		50.3%		62.0%		60.5%						49.3%		54.3%		42.8%		45.5%		53.7%		61.7%		60.4%

		GAAP Gross Margin, %		42.1%		47.6%		50.1%		53.4%		53.7%		46.4%		38.3%		39.9%														46.4%		55.3%		50.7%		54.1%		41.1%		41.3%		40.4%		- 0				47.5%		51.5%		49.1%		51.7%		46.6%		36.2%		40.2%						44.9%		48.7%		55.0%		53.9%		49.7%		38.0%		39.5%						50.7%		45.7%		57.2%		54.5%		46.3%		38.3%		39.6%

		GAAP Operations and Support Margin, %		22.9%		17.1%		13.5%		17.7%		16.3%		10.8%		7.6%		6.6%														19.7%		14.4%		15.5%		15.5%		14.6%		8.4%		7.3%		- 0				18.0%		12.6%		29.8%		30.4%		11.0%		7.6%		7.2%						16.9%		13.1%		14.0%		13.0%		9.8%		7.4%		7.4%						14.8%		13.7%		13.5%		11.7%		9.5%		7.0%		6.5%

		GAAP S&M Margin, %		41.5%		31.8%		28.0%		35.6%		32.2%		27.4%		14.9%		12.1%														35.9%		26.2%		37.2%		27.2%		38.0%		18.4%		14.3%		- 0				33.1%		25.8%		42.1%		38.5%		32.0%		15.1%		13.2%						32.3%		26.7%		31.3%		32.8%		24.1%		13.8%		10.1%						27.8%		32.8%		33.4%		32.8%		21.8%		13.0%		11.1%

		GAAP G&A Margin, %		25.5%		28.5%		18.5%		25.4%		23.9%		13.3%		9.8%		7.8%														18.7%		16.6%		15.1%		26.4%		16.0%		9.2%		10.7%		- 0				22.6%		23.0%		56.4%		29.5%		15.7%		10.5%		5.3%						28.6%		15.6%		16.6%		25.3%		12.9%		10.9%		7.0%						39.0%		18.7%		17.3%		16.8%		10.6%		8.7%		8.2%

		GAAP R&D Margin, %		22.5%		15.1%		13.4%		37.2%		19.8%		11.8%		8.8%		8.6%														17.7%		13.2%		14.6%		19.9%		17.7%		8.6%		8.8%		- 0				16.8%		13.2%		105.5%		30.5%		12.4%		8.7%		8.8%						14.3%		14.7%		21.2%		17.5%		10.2%		9.1%		8.6%						13.1%		12.3%		16.2%		15.3%		9.7%		8.7%		8.4%

		GAAP Operating Income Margin, %		-78.6%		-51.4%		-26.9%		-66.1%		-43.7%		-22.0%		-5.7%		- 0														-53.5%		-18.5%		-37.0%		-38.9%		-52.5%		-7.0%		-3.0%		- 0				-50.2%		-26.7%		-188.9%		-84.0%		-30.2%		-8.8%		3.5%						-53.7%		-25.9%		-31.1%		-39.7%		-11.8%		-5.9%		4.2%						-49.0%		-35.4%		-25.9%		-27.7%		-9.5%		-1.6%		- 0

		Non-GAAP COGS Margin, %		57.9%		45.8%		41.9%		46.6%		45.6%		52.9%		61.7%		60.1%														43.1%		39.7%		49.3%		45.8%		58.5%		58.7%		59.6%		- 0				45.1%		40.1%		50.8%		46.4%		53.3%		63.8%		59.8%						49.8%		42.7%		45.0%		45.5%		48.2%		61.9%		60.7%						44.4%		44.5%		42.8%		45.1%		53.8%		61.7%		60.3%

		Non-GAAP Gross Margin, %		42.1%		54.2%		58.1%		53.4%		54.4%		47.1%		38.3%		39.9%														56.9%		60.3%		50.7%		54.2%		41.5%		41.3%		40.4%		- 0				54.9%		59.9%		49.2%		53.6%		46.7%		36.2%		40.2%						50.2%		57.3%		55.0%		54.5%		51.8%		38.1%		39.3%						55.6%		55.5%		57.2%		54.9%		46.2%		38.3%		39.7%

		Consensus Estimates - Non-GAAP Gross Margin, %																-																												-																																																				-

		Non-GAAP Operations and Support Margin, %		22.4%		16.6%		13.1%		14.1%		13.9%		9.9%		7.1%		6.6%														19.4%		14.2%		15.5%		14.6%		13.5%		7.8%		6.7%		- 0				17.3%		12.7%		15.5%		18.9%		9.9%		7.1%		6.7%						16.8%		12.1%		13.2%		12.5%		8.9%		6.9%		6.8%						14.2%		13.6%		12.8%		11.3%		8.8%		6.6%		6.5%

		Non-GAAP S&M Margin, %		41.1%		29.2%		26.5%		32.9%		31.4%		26.9%		14.6%		11.8%														31.6%		24.3%		35.9%		26.8%		37.0%		18.1%		14.0%		- 0				30.4%		24.7%		33.6%		36.1%		31.4%		14.7%		12.9%						29.8%		25.4%		29.9%		32.5%		23.7%		13.5%		9.9%						26.2%		31.4%		32.9%		32.4%		21.4%		12.7%		10.7%

		Non-GAAP G&A Margin, %		24.2%		17.8%		14.3%		14.9%		18.0%		10.3%		6.2%		5.7%														17.5%		13.5%		14.6%		17.7%		13.1%		7.2%		5.7%		- 0				18.6%		14.3%		15.1%		22.4%		11.9%		5.7%		5.4%						16.1%		13.5%		14.6%		17.9%		9.8%		5.8%		5.7%						18.8%		15.9%		15.3%		15.6%		8.2%		6.1%		6.0%

		Non-GAAP R&D Margin, %		21.3%		14.8%		12.8%		13.8%		14.7%		7.8%		5.5%		5.3%														17.1%		12.9%		14.5%		14.7%		11.3%		5.7%		5.4%		- 0				16.3%		13.0%		15.6%		22.0%		8.5%		5.3%		5.3%						14.0%		13.1%		13.1%		13.9%		7.0%		5.6%		5.2%						12.9%		12.1%		12.5%		10.8%		6.4%		5.3%		5.2%

		Non-GAAP Operating Income Margin, %		-67.0%		-24.1%		-8.6%		-22.3%		-23.5%		-7.7%		5.1%		10.5%														-28.6%		-4.6%		-29.8%		-19.6%		-33.4%		2.4%		8.6%		- 0				-27.9%		-4.8%		-30.6%		-45.8%		-15.0%		3.3%		9.9%						-26.5%		-6.8%		-15.9%		-22.3%		2.5%		6.2%		11.8%						-16.5%		-17.5%		-16.4%		-15.2%		1.5%		7.7%		11.4%

		Company Reported Non-GAAP Operating Income Margin, %		-67.0%		-24.1%		-8.6%		-22.3%		-23.5%		-7.7%		5.1%		10.5%														-28.6%		-4.6%		-29.8%		-19.6%		-33.4%		2.4%		8.6%		- 0				-27.9%		-4.8%		-30.6%		-45.8%		-15.0%		3.3%		9.9%						-26.5%		-6.8%		-15.9%		-22.3%		2.5%		6.2%		11.8%						-16.5%		-17.5%		-16.4%		-15.2%		1.5%		7.7%		11.4%

		Consensus Estimates - Company Reported Non-GAAP Operating Income Margin, %																- 0																												- 0																																																				- 0

		Income Statement - As Reported

		Revenue		3,845		7,932		11,270		13,000		11,139		17,455		31,877																1,529		2,584		2,796		3,248		2,903		6,854		8,823						1,813		2,768		2,903		1,913		3,929		8,073		9,230						2,149		2,944		3,554		2,813		4,845		8,343		9,292						2,441		2,974		3,747		3,165		5,778		8,607

		Cost of revenue		2,228		4,160		5,623		6,061		5,154		9,351		19,659																820		1,156		1,378		1,491		1,710		4,026		5,259						952		1,342		1,477		924		2,099		5,153		5,515						1,184		1,510		1,601		1,298		2,438		5,173		5,626						1,204		1,615		1,605		1,441		3,104		5,307

		Gross Margin		1,617		3,772		5,647		6,939		5,985		8,104		12,218																709		1,428		1,418		1,757		1,193		2,828		3,564						861		1,426		1,426		989		1,830		2,920		3,715						965		1,434		1,953		1,515		2,407		3,170		3,666						1,237		1,359		2,142		1,724		2,674		3,300

		Operations and support		881		1,354		1,516		2,302		1,819		1,877		2,413																301		372		434		503		423		574		640						327		349		864		582		432		617		664						364		387		498		365		475		617		683						362		408		506		369		547		605

		S&M		1,594		2,524		3,151		4,626		3,583		4,789		4,756																549		677		1,040		885		1,103		1,263		1,262						601		715		1,222		736		1,256		1,218		1,218						695		785		1,113		924		1,168		1,153		941						679		974		1,251		1,038		1,262		1,122

		R&D		864		1,201		1,505		4,836		2,205		2,054		2,798																270		340		409		645		515		587		775						304		365		3,064		584		488		704		808						307		434		755		493		493		760		797						320		366		608		483		558		747

		G&A		981		2,263		2,082		3,299		2,666		2,316		3,136																286		429		423		859		464		632		942						410		638		1,638		565		616		851		491						614		460		591		711		625		908		646						953		555		647		531		611		745

		D&A		320		510		426		472		575		902		947																121		88		146		128		212		254		207						129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223

		Total Costs and expenses		6,868		12,012		14,303		21,596		16,002		21,289		33,709																2,347		3,062		3,830		4,511		4,427		7,336		9,085						2,723		3,507		8,388		3,520		5,117		8,786		8,904						3,304		3,707		4,660		3,929		5,417		8,838		8,898						3,638		4,027		4,718		4,042		6,328		8,749

		Loss from operations		(3,023)		(4,080)		(3,033)		(8,596)		(4,863)		(3,834)		(1,832)																(818)		(478)		(1,034)		(1,263)		(1,524)		(482)		(262)						(910)		(739)		(5,485)		(1,607)		(1,188)		(713)		326						(1,155)		(763)		(1,106)		(1,116)		(572)		(495)		394						(1,197)		(1,053)		(971)		(877)		(550)		(142)

		Gain on bargain purchase		- 0		- 0		- 0																								- 0		- 0		- 0														- 0		- 0																- 0		- 0																- 0		- 0

		Interest expense		(334)		(479)		(648)		(559)		(458)		(483)		(565)																(109)		(132)		(217)		(118)		(115)		(129)		(168)						(115)		(160)		(151)		(110)		(115)		(139)		(144)						(123)		(161)		(90)		(112)		(123)		(146)		(166)						(132)		(195)		(101)		(118)		(130)		(151)

		Other income		139		(16)		4,993		722		(1,625)		3,292		(7,029)																36		4,937		260		(1,795)		1,710		(5,557)		292						12		63		398		(44)		1,943		(1,704)		273						(95)		(54)		49		151		(1,832)		(535)		(52)						31		47		15		63		1,471		767

		Income from continuing operations		(3,218)		(4,575)		1,312		(8,433)		(6,946)		(1,025)		(9,426)																(891)		4,327		(991)		(3,176)		71		(6,168)		(138)						(1,013)		(836)		(5,238)		(1,761)		640		(2,556)		455						(1,373)		(978)		(1,147)		(1,077)		(2,527)		(1,176)		176						(1,298)		(1,201)		(1,057)		(932)		791		474

		Provision for income taxes		28		(542)		283		45		(192)		(492)		(181)																36		576		19		(242)		185		(232)		55						37		28		(2)		4		(479)		77		65						40		1		3		23		(101)		58		(40)						(655)		(322)		25		23		(97)		(84)

		Loss from equity method investments, net		- 0		- 0		(42)		(34)		(34)		(37)		107																- 0		(3)		(6)		(12)		(8)		18		36								(14)		(10)		(7)		(7)		17		4								(15)		(9)		(8)		(13)		30		3								(10)		(9)		(7)		(9)		42

		Net income from cont. operations		(3,246)		(4,033)		987		(8,512)		(6,788)		(570)		(9,138)																(927)		3,748		(1,016)		(2,946)		(122)		(5,918)		(157)						(1,050)		(878)		(5,246)		(1,772)		1,112		(2,616)		394						(1,413)		(994)		(1,159)		(1,108)		(2,439)		(1,204)		219						(643)		(889)		(1,091)		(962)		879		600

		Net income from disc. Ops		2,876		- 0		- 0																								- 0

		Net income including redeemable NCI		(370)		(4,033)		987		(8,512)		(6,788)		(570)		(9,138)																(927)		3,748		(1,016)		(2,946)		(122)		(5,918)		(157)						(1,050)		(878)		(5,246)		(1,772)		1,112		(2,616)		394						(1,413)		(994)		(1,159)		(1,108)		(2,439)		(1,204)		219						(643)		(889)		(1,091)		(962)		879		600

		Net income attributable to NCI		- 0		- 0		(10)		(6)		(20)		(74)		3																- 0				(4)		(10)		(14)		12		- 0										(10)		3		(32)		(15)		- 0								(8)		3		(19)		(15)		2		(2)								(2)		5		6		(13)		5

		Net income attributable to Uber Technologies		(370)		(4,033)		997		(8,506)		(6,768)		(496)		(9,141)																(927)		3,748		(1,012)		(2,936)		(108)		(5,930)		(157)						(1,050)		(878)		(5,236)		(1,775)		1,144		(2,601)		394						(1,413)		(986)		(1,162)		(1,089)		(2,424)		(1,206)		221						(643)		(887)		(1,096)		(968)		892		595

		Adjusted Numbers - As Reported

		Uber Eats revenue, mm				587		1,460		2,510																						83		283		536														121		346		595														163		394		645														220		437		734

		Uber Eats Excess Driver incentives, mm				(210)		(687)		(1,106)																						(47)		(97)		(291)														(42)		(124)		(253)														(52)		(200)		(247)														(69)		(266)		(315)

		Uber Eats Driver referrals, mm				(14)		(14)		(21)																						(3)		(3)		(6)														(4)		(2)		(5)														(4)		(3)		(6)														(3)		(6)		(4)

		COVID-19 response initiative

		Uber Eats adjusted net revenue, mm				363		759		1,383																						33		183		239														75		220		337														107		191		392														148		165		415

		Rides revenue, mm								10,745																								2,261		2,418																2,351		2,376																2,425		2,895																2,400		3,056

		Rides Excess Driver incentives, mm								(41)																								(32)		(12)																(39)		(10)																(53)		(12)																(26)		(7)

		Rides Driver referrals, mm								(82)																								(29)		(29)																(29)		(25)																(32)		(15)																(32)		(13)

		COVID-19 response initiative

		Rides adjusted net revenue, mm								10,622																								2,200		2,377																2,283		2,341																2,340		2,868																2,342		3,036

		GAAP Revenue				7,932		11,270		13,000																						1,529		2,584		2,796														1,813		2,768		2,903														2,149		2,944		3,554														2,441		2,974		3,747

		Excess driver incentives				(530)		(837)																								(161)		(129)																(134)		(163)																(114)		(253)																(121)		(292)

		Driver referrals				(199)		(136)																								(59)		(32)																(49)		(31)																(53)		(35)																(38)		(38)

		COVID-19 response initiatives

		Non-GAAP Revenue				7,203		10,297		13,000																						1,309		2,423		2,796														1,630		2,574		2,903														1,982		2,656		3,554														2,282		2,644		3,747

		Revenue										11,139		17,455		31,877																						3,248		2,903		6,854		8,823												1,913		3,929		8,073		9,230												2,813		4,845		8,343		9,292												3,165		5,778		8,607

		UK accrual										- 0		458																								- 0		600		- 0														- 0		- 0		97														- 0		(123)																- 0		(19)

		Revenue excluding UK accrual										11,139		17,913		31,877																						3,248		3,503		6,854		8,823												1,913		3,929		8,170		9,230												2,813		4,722		8,343		9,292												3,165		5,759		8,607

		GAAP Cost of Revenue				4,160		5,623		6,061		5,154		9,351		19,659																820		1,156		1,378		1,491		1,710		4,026		5,259						952		1,342		1,477		924		2,099		5,153		5,515						1,184		1,510		1,601		1,298		2,438		5,173		5,626						1,204		1,615		1,605		1,441		3,104		5,307

		Excess driver incentives				(530)		(837)		- 0		- 0		- 0		- 0																(161)		(129)																(134)		(163)																(114)		(253)																(121)		(292)

		Goodwill and asset impairment/loss on sale of assets										(10)		- 0		- 0																																								(10)

		JUMP transaction and related costs										- 0		- 0		- 0

		Acquisition, financing, and divestiture related expenses										(5)		- 0		(5)																																								(4)																		(1)		(4)		(5)																4		- 0

		Driver Appreciation Payment						- 0		(1)		- 0		- 0		- 0																																						(1)

		Legacy auto insurance transfer												(101)		- 0																																																												(101)

		Legal, tax and regulatory reserves and settlements				- 0		(68)		- 0		- 0		- 0		- 0																																				(68)																												13

		COVID-19 response initiatives										(56)		(18)		(1)																						(5)		(11)		(1)														(22)		(6)		- 0														(16)		- 0																(13)		(1)		- 0

		Non-GAAP Cost of Revenue				3,630		4,718		6,060		5,083		9,232		19,653																659		1,027		1,378		1,486		1,699		4,025		5,259						818		1,111		1,476		888		2,093		5,153		5,515						1,070		1,257		1,601		1,281		2,333		5,168		5,639						1,083		1,323		1,605		1,428		3,107		5,307

		GAAP Operations and Support				1,354		1,516		2,302		1,819		1,877		2,413																301		372		434		503		423		574		640						327		349		864		582		432		617		664						364		387		498		365		475		617		683						362		408		506		369		547		605

		Legal, tax and regulatory reserves and settlements				- 0		(26)		- 0		- 0		- 0		- 0																																																						(26)

		Acquisition, financing, and divestiture related expenses										(3)		(9)		(2)																								(3)		(1)		(3)														(3)				(3)												(2)						(2)												(1)		(3)		(1)

		Payroll tax on IPO stock based compensation						- 0		(10)		- 0		- 0		- 0																																						(10)

		Restructuring charges				(7)		4		(4)		(171)		- 0		(2)																										(2)		(8)								4				(187)						(1)										(2)		6						(2)						(7)				(2)		10

		Gain (loss) on lease arrangements, net																																																												1

		Goodwill and asset impairment/loss on sale of assets										(8)		(4)		- 0																																								(6)																		(2)																				(4)		- 0

		JUMP transaction and related costs										(10)		- 0		- 0																																								(10)

		COVID-19 response initiatives										(7)		(1)		- 0																																								(7)		(1)

		Legacy auto insurance transfer												(2)		- 0																																																												(2)

		Uber Eats India transaction costs										(5)		- 0		- 0																						(5)

		SBC				(30)		(15)		(454)		(72)		(139)		(154)																(5)		(5)		(1)		(25)		(28)		(33)		(38)						(13)		(2)		(404)		(11)		(38)		(40)		(45)						(3)		(4)		(26)		(16)		(42)		(41)		(49)						(9)		(4)		(23)		(20)		(31)		(40)

		Non-GAAP Operations and Support				1,317		1,479		1,834		1,543		1,722		2,255																296		367		433		473		392		538		591						314		351		450		361		390		577		616						361		357		470		351		431		576		630						346		404		481		358		509		564

		GAAP Sales and Marketing				2,524		3,151		4,626		3,583		4,789		4,756																549		677		1,040		885		1,103		1,263		1,262						601		715		1,222		736		1,256		1,218		1,218						695		785		1,113		924		1,168		1,153		941						679		974		1,251		1,038		1,262		1,122

		Driver referrals				(199)		(136)		(86)		- 0		- 0		- 0																(59)		(32)		(35)														(49)		(31)		(30)														(53)		(35)		(21)														(38)		(38)

		Restructuring Charges						- 0		(17)		(21)		- 0		- 0																												(1)												(22)						- 0										(13)								(1)										(4)		1

		COVID-19 response initiatives										(13)		(9)		- 0																								(5)																(13)		(2)																		(2)

		Payroll tax on IPO stock based compensation						- 0		(6)		- 0		- 0		- 0																																						(6)

		Acquisition and financing related expenses				- 0		(15)		- 0		(1)		(5)		- 0																		(15)						(3)																		(1)																		(1)																(1)

		SBC				(9)		(9)		(242)		(48)		(83)		(102)																(7)		(3)		(1)		(14)		(22)		(22)		(24)						- 0		(1)		(212)		(10)		(19)		(28)		(26)						(1)		(2)		(16)		(11)		(18)		(26)		(24)						(1)		(3)		(13)		(13)		(24)		(26)

		Non-GAAP Sales and Marketing				2,316		2,991		4,275		3,500		4,692		4,654																483		627		1,004		871		1,073		1,241		1,237						552		683		974		691		1,234		1,190		1,192						641		748		1,063		913		1,147		1,127		916						640		933		1,234		1,025		1,238		1,096

		GAAP Research and Development				1,201		1,505		4,836		2,205		2,054		2,798																270		340		409		645		515		587		775						304		365		3,064		584		488		704		808						307		434		755		493		493		760		797						320		366		608		483		558		747

		Acquisition and financing related expenses				(4)		- 0				(7)		(22)		- 0																(4)								(13)																		(5)																		(3)																(7)		(1)

		Restructuring Charges						- 0		(31)		(84)		- 0		- 0																												(11)												(86)						(3)										(27)																		(4)		2

		Goodwill and assets impairments/loss on sale of assets												(52)		- 0																								(42)																																																						(10)

		JUMP transaction and related costs										(5)		- 0		- 0																																								(5)

		Payroll tax on IPO stock based compensation						- 0		(53)		- 0		- 0		- 0																																						(53)

		SBC				(25)		(65)		(2,958)		(477)		(614)		(1,060)																(5)		(6)		(3)		(167)		(133)		(196)		(290)						(8)		(5)		(2,557)		(72)		(149)		(277)		(317)						(6)		(49)		(262)		(102)		(152)		(292)		(310)						(6)		(5)		(136)		(136)		(180)		(295)

		Non-GAAP Research and Development				1,172		1,440		1,794		1,632		1,366		1,738																261		334		406		478		327		391		474						296		360		454		421		334		427		488						301		385		466		391		338		468		487						314		361		468		342		367		452

		GAAP General and administrative				2,263		2,082		3,299		2,666		2,316		3,136																286		429		423		859		464		632		942						410		638		1,638		565		616		851		491						614		460		591		711		625		908		646						953		555		647		531		611		745

		Legal, tax and regulatory reserves and settlements				(440)		(148)		(416)		- 0		- 0		(271)																												(250)						(33)		(148)		(416)						(271)		155						(120)												- 0						(287)

		Payroll tax on IPO stock based compensation						- 0		(17)		- 0		- 0		- 0																																						(17)

		Acquisition and financing related expenses										(45)		(66)		(38)																								(17)		(12)		(5)														(17)		(6)		(7)												(11)		(15)		(14)		(7)												(34)		(17)		(6)

		Restructuring Charges						- 0		(5)		(86)		- 0		- 0																												(2)												(87)						(5)										(3)								(1)										(2)		1

		Loss on lease terminations										5		- 0		(7)																										(7)		1												(7)						1												12						1

		Accelerated lease costs related to cease-use of ROU assets										(102)		(5)		(6)																								(2)																																		(80)																		(22)		(3)		(6)

		Legal, Tax, and Regulatory Reserve Changes and Settlements						- 0		27		93		26		(364)																						(19)		49																(5)		(65)														27				(25)		(283)														117		67		(81)

		Mass arbitration fees for supporting Black-owned restaurants												(43)		14																																												14																(43)

		Asset impairment/loss on sale of assets				(340)		(237)		(8)		(299)		(101)		(25)																2		(32)		(8)		(193)		(15)		(13)		(67)						(5)		(81)								(4)		(16)						(145)		(54)				(74)						(2)						(192)		(70)				(32)		(86)		(8)

		SBC				(73)		(83)		(942)		(230)		(332)		(477)																(21)		(49)		(6)		(71)		(98)		(108)		(118)						(34)		(12)		(768)		(38)		(66)		(125)		(116)						(4)		(9)		(97)		(54)		(69)		(123)		(109)						(14)		(13)		(71)		(67)		(99)		(121)

		Non-GAAP General and administrative				1,410		1,614		1,938		2,002		1,795		1,962																267		348		409		576		381		492		501						338		397		437		428		468		459		503						345		397		518		504		473		488		528						460		472		574		494		473		523

		GAAP Operating Income		(3,023)		(4,080)		(3,033)		(8,596)		(4,863)		(3,834)		(1,832)																(818)		(478)		(1,034)		(1,263)		(1,524)		(482)		(262)						(910)		(739)		(5,485)		(1,607)		(1,188)		(713)		326						(1,155)		(763)		(1,106)		(1,116)		(572)		(495)		394						(1,197)		(1,053)		(971)		(877)		(550)		(142)

		Acquisition and financing related expenses		- 0		4		15		- 0		61		102		45																4		15		- 0		- 0		36		13		8						- 0		- 0		- 0		4		26		6		10						- 0		- 0		- 0		14		23		19		9						- 0		- 0		- 0		43		17		7

		COVID-19 response initiatives		- 0		- 0		- 0		- 0		76		28		1																- 0		- 0		- 0		5		16		1		- 0						- 0		- 0		- 0		42		9		- 0		- 0						- 0		- 0		- 0		16		2		- 0		- 0						- 0		- 0		- 0		13		1		- 0

		Asset impairment/loss on sale of assets		- 0		340		237		8		317		157		25																(2)		32		8		193		57		13		67						5		81		- 0		16		- 0		4		16						145		54		- 0		76		- 0		- 0		2						192		70		- 0		32		100		8

		Loss on lease terminations		- 0		- 0		- 0		- 0		(5)		- 0		7																- 0		- 0		- 0		- 0		- 0		7		(1)						- 0		- 0		- 0		7		- 0		- 0		(1)						- 0		- 0		- 0		(12)		- 0		- 0		(1)						- 0		- 0		- 0		- 0		- 0		- 0

		JUMP transaction and related costs		- 0		- 0		- 0		- 0		15		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		15		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0

		Restructuring Charges		- 0		7		(4)		57		362		- 0		2																- 0		- 0		- 0		- 0		- 0		2		22						- 0		(4)		- 0		382		- 0		- 0		9						- 0		- 0		45		(6)		- 0		- 0		4						7		- 0		12		(14)		- 0		- 0

		Legal, tax and regulatory reserves and settlements		- 0		440		242		389		(93)		(26)		635																- 0		- 0		- 0		19		(49)		- 0		250						33		216		416		5		65		271		(155)						120		26		(27)		- 0		25		283		(13)						287		- 0		- 0		(117)		(67)		81

		Driver Appreciation Payment		- 0		729		973		87		- 0		- 0		- 0																220		161		35		- 0		- 0		- 0		- 0						183		194		31		- 0		- 0		- 0		- 0						167		288		21		- 0		- 0		- 0		- 0						159		330		- 0		- 0		- 0		- 0

		Mass arbitration fees for supporting Black-owned restaurants		- 0		- 0		- 0		- 0		- 0		43		(14)																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		(14)		- 0						- 0		- 0		- 0		- 0		43		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0

		Legacy auto insurance transfer		- 0		- 0		- 0		- 0		- 0		103		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		103		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0

		Accelerated lease costs related to cease-use of ROU assets		- 0		- 0		- 0		- 0		102		5		6																- 0		- 0		- 0		- 0		2		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		80		- 0		- 0		- 0						- 0		- 0		- 0		22		3		6

		Payroll tax on IPO stock based compensation		- 0		- 0		- 0		86		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		86		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0

		Uber Eats India transaction costs		- 0		- 0		- 0		- 0		5		- 0		- 0																- 0		- 0		- 0		5		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0

		Depreciation, amortization		320		510		426		472		575		902		947																121		88		146		128		212		254		207						129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223

		SBC		128		137		172		4,596		827		1,168		1,793																38		63		11		277		281		359		470						55		20		3,941		131		272		470		504						14		64		401		183		281		482		492						30		25		243		236		334		482

		Non-GAAP Operating Income		(2,575)		(1,913)		(972)		(2,901)		(2,621)		(1,352)		1,615																(437)		(119)		(834)		(636)		(969)		167		761						(505)		(134)		(888)		(876)		(590)		267		917						(569)		(200)		(564)		(627)		123		516		1,092						(402)		(519)		(615)		(482)		84		665

		Net income		(370)		(4,033)		997		(8,506)		(6,768)		(496)		(9,141)																(927)		3,748		(1,012)		(2,936)		(108)		(5,930)		(157)						(1,050)		(878)		(5,236)		(1,775)		1,144		(2,601)		394						(1,413)		(986)		(1,162)		(1,089)		(2,424)		(1,206)		221						(643)		(887)		(1,096)		(968)		892		595

		Income from disc. operations		(2,876)				- 0

		Net income attributable to NCI		- 0		- 0		(10)		(6)		(20)		(74)		3																- 0		- 0		(4)		(10)		(14)		12		- 0						- 0		- 0		(10)		3		(32)		(15)								- 0		(8)		3		(19)		(15)		2		(2)						- 0		(2)		5		6		(13)		5

		Benefit from income taxes		28		(542)		283		45		(192)		(492)		(181)																36		576		19		(242)		185		(232)		55						37		28		(2)		4		(479)		77		65						40		1		3		23		(101)		58		(40)						(655)		(322)		25		23		(97)		(84)

		Gain from equity method investments		- 0		- 0		42		34		34		37		(107)																- 0		3		6		12		8		(18)		(36)						- 0		14		10		7		7		(17)		(4)						- 0		15		9		8		13		(30)		(3)						- 0		10		9		7		9		(42)

		Interest expense		334		479		648		559		458		483		565																109		132		217		118		115		129		168						115		160		151		110		115		139		144						123		161		90		112		123		146		166						132		195		101		118		130		151

		Other income		(139)		16		(4,993)		(722)		1,625		(3,292)		7,029																(36)		(4,937)		(260)		1,795		(1,710)		5,557		(292)						(12)		(63)		(398)		44		(1,943)		1,704		(273)						95		54		(49)		(151)		1,832		535		52						(31)		(47)		(15)		(63)		(1,471)		(767)

		GAAP Operating Income		(3,023)		(4,080)		(3,033)		(8,596)		(4,863)		(3,834)		(1,832)																(818)		(478)		(1,034)		(1,263)		(1,524)		(482)		(262)						(910)		(739)		(5,485)		(1,607)		(1,188)		(713)		326						(1,155)		(763)		(1,106)		(1,116)		(572)		(495)		394						(1,197)		(1,053)		(971)		(877)		(550)		(142)

		Depreciation & amortization		320		510		426		472		575		902		947																121		88		146		128		212		254		207						129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223

		Stock-based compensation expense		128		137		172		4,596		827		1,168		1,793																38		63		11		277		281		359		470						55		20		3,941		131		272		470		504						14		64		401		183		281		482		492						30		25		243		236		334		482

		Legal, tax and regulatory reserves and settlements		49		440		340		353		(35)		526		732																- 0		- 0				19		551				250						33		252		380		38		140		368		(155)						120		56		(27)				(98)		283		(13)						287		32				(92)		(67)		81

		Driver appreciation award						- 0		299																																												299

		Payroll tax on IPO stock-based compensation						- 0		86																																												86

		Asset impairment/loss on sale of assets		9		340		237		8		317		157		25																(2)		32		8		193		57		13		67						5		81				16		- 0		4		16						145		54				76						2						192		70				32		100		8

		Uber Eats India transaction and related costs

		COVID-19 response initiatives										106		54		1																						24		26		1														48		15																18		10																16		3		- 0

		JUMP transaction and related costs

		Accelerated lease costs related to cease-use of ROU assets										102		5		6																								2																																		80																		22		3		6

		Loss on lease terminations										(5)				7																										7		(1)												7		- 0				(2)												(12)						(1)

		Legacy auto insurance transfer												103																																																														103

		Mass arbitration fees for supporting Black-owned restaurants												43		(14)																																												(14)																43

		Acquisition and financing and related expenses		- 0		4		15				86		102		46																4		15		- 0		10		36		14		8						- 0		- 0				19		26		6		10						- 0		- 0				14		23		19		9						- 0		- 0				43		17		7

		Restructuring charges		- 0		7		(4)		57		362				2																- 0		- 0								2		22						- 0		(4)				382		- 0				9						- 0		- 0		45		(6)						4						7		- 0		12		(14)

		Adjusted EBITDA		(2,517)		(2,642)		(1,847)		(2,725)		(2,528)		(774)		1,713																(657)		(280)		(869)		(612)		(359)		168		761						(688)		(292)		(656)		(837)		(509)		364		916						(736)		(458)		(585)		(625)		8		516		1,092						(561)		(817)		(615)		(454)		86		665

		Depreciation and amortization, mm																																		(146)		(128)																																(131)		(102)																(109)		(101)

		Stock-based compensation expense, mm																																		(11)		(277)																																(64)		(401)																(25)		(243)

		Legal, tax, and regulatory reserve changes and settlements, mm																																				(19)																																(56)		27																(32)

		Driver appreciation award, mm																																																																				- 0																		- 0

		Payroll tax on IPO stock-based compensation, mm																																																																				- 0																		- 0

		Asset impairment/loss on sale of assets, mm																																																																				(54)																		(70)

		Acquisition and financing related expenses, mm																																																																				- 0																		- 0

		Gain on restructuring of lease arrangement, mm																																																																				- 0																		- 0

		Goodwill and asset impairment																																		(8)		(193)

		Uber Eats India transaction and related costs																																				(10)

		COVID-19 response initiatives																																				(24)

		Impact of 2018 Divested Operations, mm																																																																				- 0																		- 0

		Restructuring charges, mm																																																																				- 0		(45)																- 0		(12)

		Loss from operations, mm																																		(1,034)		(1,263)																																(763)		(1,106)																(1,053)		(971)

		Interest income		22		71		104		234		55		37		139																		18		44		38		5		11		87								24		64		6		13		17		107								27		76		7		10		38		130								35		50		4		9		73

		Foreign currency exchange gains		(91)		42		(45)		(40)		(128)		(67)		(147)																		13		(1)		(28)		(25)		10		(94)								(37)		(7)		(29)		- 0		(38)		1								(18)		8		(47)		(13)		(48)		(92)								(3)		(40)		(24)		(29)		(71)

		Gain on divestiture		- 0		- 0		3,214				204		1,684		14																		3,161		- 0		154		1,684												40				(27)		- 0												7								14										6		- 0		77

		Gain on sale of investments												413																																																(74)																																242

		Unrealized gain on investments		- 0		- 0		1,996		2		(125)		1,142		(7,045)																		1,984		16		(114)		63		(5,570)		320										(2)		(2)		1,912		(1,677)		386										(13)		(7)		(2,031)		(550)		(96)								12		1		(2)		1,198		752

		Impairment of debt and equity securities										(1,690)				(182)																						(1,863)		- 0		(182)														13		- 0

		Revaluation of MLU B.V. call option														191																										181																		(11)																		10																		11

		Allowance reversal (impairment) of debt and equity securities																																																																								160

		Change in FV of embedded derivatives		142		(173)		(501)		58																								(367)		175		- 0														(35)		(117)																(89)		- 0																(10)		- 0

		Gain on extinguishment of convertible notes and settlement of derivative								444																																												444																		- 0																- 0		- 0

		Other		66		44		225		24		59		83		1																		128		26		18		(17)		(7)		(21)								71		16		(5)		18		5		(147)								19		(22)		38		202		1		6								7		4		8		51		2

		Total other income expense, net		139		(16)		4,993		722		(1,625)		3,292		(7,029)																		4,937		260		(1,795)		1,710		(5,557)		292								63		398		(44)		1,943		(1,704)		273								(54)		49		151		(1,832)		(535)		(52)								47		15		63		1,471		767

		Net Income						987		(8,512)		(6,788)		(570)		(9,138)																		3,748		(1,016)		(2,946)		(122)		(5,918)		(157)								(878)		(5,246)		(1,772)		1,112		(2,616)		394								(994)		(1,159)		(1,108)		(2,439)		(1,204)		219								(889)		(1,091)		(962)		879		600

		Net loss (income) attributable to redeemable NCI						10		6		20		74		(3)																				4		10		14		(12)		- 0										10		(3)		32		15		- 0								8		(3)		19		15		(2)		2								2		(5)		(6)		13		(5)

		Noncumulative dividends to preferred stockholders						(997)						(44)																				(1,069)

		Undistributed earnings to participating securities																																(1,803)

		Basic Net income (loss) attributable to common stockholders						- 0		(8,506)		(6,768)		(540)		(9,141)																		876		(1,012)		(2,936)		(108)		(5,930)		(157)								(878)		(5,236)		(1,775)		1,144		(2,601)		394								(986)		(1,162)		(1,089)		(2,424)		(1,206)		221								(887)		(1,096)		(968)		892		595

		Change in fair value of MLU B.V. put/call feature

		Net loss attributable to Freight Holding convertible common shares non-controlling interest, net of tax														(41)																										(13)																		(12)		(14)

		Interest expense, amortization of debt discount and issuance costs of 2025 Convertible Notes and Careem Notes																																																												1

		Noncumulative dividends to preferred stockholders

		Diluted net income attributable to common stockholders						- 0		(8,506)		(6,768)		(540)		(9,182)																		876		(1,012)		(2,936)		(108)		(5,943)		(157)								(878)		(5,236)		(1,775)		1,144		(2,613)		381								(986)		(1,162)		(1,089)		(2,424)		(1,206)		221								(887)		(1,096)		(968)		892		595

		Contractual interest coupon				127		231		439		449		464		510																		32		140		105		111		133		147								57		115		110		109		124		145								59		83		118		118		139										83		101		116		126		114

		Amortization of debt discount and issuance costs				244		318		82		14		16		15																		72		53		3		7		4		7								77		25		2		3		4		3								82		2		3		3		3										87		2		6		3		4

		8% IRR payout				52		61		26																								14		17																15		9																16																		16		- 0

		Total interest expense from long-term debt				423		610		547		463		480		525																		118		210		108		118		137		154								149		149		112		112		128		148								157		85		121		121		142		- 0								186		103		122		129		118

		Ridesharing revenue, mm				6,888		9,182																								1,354		2,180		2,376														1,584		2,291		2,348														1,863		2,371																2,087		2,340

		Ridesharing Excess Driver incentives, mm				(320)		(150)																								(114)		(32)		(12)														(92)		(39)		(9)														(62)		(53)																(52)		(26)

		Ridesharing Driver referrals, mm				(185)		(122)																								(56)		(29)		(29)														(45)		(29)		(25)														(49)		(32)																(35)		(32)

		Ridesharing adjusted net revenue, mm				6,383		8,910																								1,184		2,119		2,335														1,447		2,223		2,314														1,752		2,286																2,000		2,282

		Revised Income Statement

		Net Revenue		3,845		7,932		11,270		13,000		11,139		17,455		31,877		37,142														1,529		2,584		2,796		3,248		2,903		6,854		8,823		- 0				1,813		2,768		2,903		1,913		3,929		8,073		9,230						2,149		2,944		3,554		2,813		4,845		8,343		9,292						2,441		2,974		3,747		3,165		5,778		8,607		9,797

		Adjustment of Revenue		- 0		(729)		(973)		- 0		- 0		- 0		- 0		- 0														(220)		(161)		- 0		- 0		- 0		- 0		- 0		- 0				(183)		(194)		- 0		- 0		- 0		- 0		- 0						(167)		(288)		- 0		- 0		- 0		- 0		- 0						(159)		(330)		- 0		- 0		- 0		- 0		- 0

		Non-GAAP Revenue		3,845		7,203		10,297		13,000		11,139		17,455		31,877		37,142														1,309		2,423		2,796		3,248		2,903		6,854		8,823		- 0				1,630		2,574		2,903		1,913		3,929		8,073		9,230						1,982		2,656		3,554		2,813		4,845		8,343		9,292						2,282		2,644		3,747		3,165		5,778		8,607		9,797

		Consensus Estimates - Non-GAAP Revenue																-																												-																																																				-

		GAAP COGS		2,228		4,160		5,623		6,061		5,154		9,351		19,659		22,321														820		1,156		1,378		1,491		1,710		4,026		5,259		100				952		1,342		1,477		924		2,099		5,153		5,515						1,184		1,510		1,601		1,298		2,438		5,173		5,626						1,204		1,615		1,605		1,441		3,104		5,307		5,921

		SBC COGS																- 0																												- 0																																																				- 0

		Amortization of Intangibles COGS																- 0																												- 0																																																				- 0

		Other Adjustments COGS		- 0		(530)		(905)		(1)		(71)		(119)		(6)		3														(161)		(129)		- 0		(5)		(11)		(1)		- 0		- 0				(134)		(231)		(1)		(36)		(6)		- 0		- 0						(114)		(253)		- 0		(17)		(105)		(5)		13						(121)		(292)		- 0		(13)		3		- 0		(10)

		Non-GAAP Gross Profit		1,617		4,302		6,552		6,940		6,056		8,223		12,224		14,818														870		1,557		1,418		1,762		1,204		2,829		3,564		(100)				995		1,657		1,427		1,025		1,836		2,920		3,715						1,079		1,687		1,953		1,532		2,512		3,175		3,653						1,358		1,651		2,142		1,737		2,671		3,300		3,886

		GAAP Operations and Support		881		1,354		1,516		2,302		1,819		1,877		2,413		2,671														301		372		434		503		423		574		640		- 0				327		349		864		582		432		617		664						364		387		498		365		475		617		683						362		408		506		369		547		605		684

		SBC Operations and Support		21		30		15		454		72		139		154		181														5		5		1		25		28		33		38		- 0				13		2		404		11		38		40		45						3		4		26		16		42		41		49						9		4		23		20		31		40		49

		Amortization of Intangibles Operations and Support																- 0																												- 0																																																				- 0

		Other Adjustments Operations and Support		- 0		7		22		14		204		16		4		22														- 0		- 0		- 0		5		3		3		11		- 0				- 0		(4)		10		210		4		- 0		4						- 0		26		2		(2)		2		- 0		4						7		- 0		2		(9)		7		1		3

		Non-GAAP Operations and Support		860		1,317		1,479		1,834		1,543		1,722		2,255		2,468														296		367		433		473		392		538		591		- 0				314		351		450		361		390		577		615						361		357		470		351		431		576		630						346		404		481		358		509		564		632

		GAAP S&M		1,594		2,524		3,151		4,626		3,583		4,789		4,756		4,505														549		677		1,040		885		1,103		1,263		1,262		- 0				601		715		1,222		736		1,256		1,218		1,218						695		785		1,113		924		1,168		1,153		941						679		974		1,251		1,038		1,262		1,122		1,084

		SBC S&M		13		9		9		242		48		83		102		103														7		3		1		14		22		22		24		- 0				- 0		1		212		10		19		28		26						1		2		16		11		18		26		24						1		3		13		13		24		26		29

		Amortization of Intangibles S&M																- 0																												- 0																																																				- 0

		Other Adjustments S&M		- 0		199		151		109		35		14		- 0		5														59		47		35		- 0		8		- 0		1		- 0				49		31		36		35		3		- 0		- 0						53		35		34		- 0		3		- 0		1						38		38		4		- 0		- 0		- 0		3

		Non-GAAP S&M		1,581		2,316		2,991		4,275		3,500		4,692		4,654		4,397														483		627		1,004		871		1,073		1,241		1,237		- 0				552		683		974		691		1,234		1,190		1,192						641		748		1,063		913		1,147		1,127		916						640		933		1,234		1,025		1,238		1,096		1,052

		GAAP G&A		981		2,263		2,082		3,299		2,666		2,316		3,136		2,881														286		429		423		859		464		632		942		- 0				410		638		1,638		565		616		851		491						614		460		591		711		625		908		646						953		555		647		531		611		745		802

		SBC G&A		49		73		83		942		230		332		477		490														21		49		6		71		98		108		118		- 0				34		12		768		38		66		125		116						4		9		97		54		69		123		109						14		13		71		67		99		121		147

		Amortization of Intangibles G&A																- 0																												- 0																																																				- 0

		Other Adjustments G&A		- 0		780		385		419		434		189		697		274														(2)		32		8		212		(15)		32		323		- 0				38		229		433		99		82		267		(128)						265		54		(24)		153		83		297		9						479		70		2		(30)		39		101		70

		Non-GAAP G&A		932		1,410		1,614		1,938		2,002		1,795		1,962		2,117														267		348		409		576		381		492		501		- 0				338		397		437		428		468		459		503						345		397		518		504		473		488		528						460		472		574		494		473		523		585

		GAAP R&D		864		1,201		1,505		4,836		2,205		2,054		2,798		3,199														270		340		409		645		515		587		775		- 0				304		365		3,064		584		488		704		808						307		434		755		493		493		760		797						320		366		608		483		558		747		819

		SBC R&D		45		25		65		2,958		477		614		1,060		1,211														5		6		3		167		133		196		290		- 0				8		5		2,557		72		149		277		317						6		49		262		102		152		292		310						6		5		136		136		180		295		294

		Amortization of Intangibles R&D																- 0																												- 0																																																				- 0

		Other Adjustments R&D		- 0		4		- 0		84		96		74		- 0		34														4		- 0		- 0		- 0		55		- 0		11		- 0				- 0		- 0		53		91		5		- 0		3						- 0		- 0		27		- 0		3		- 0		- 0						- 0		- 0		4		5		11		- 0		20

		Non-GAAP R&D		819		1,172		1,440		1,794		1,632		1,366		1,738		1,954														261		334		406		478		327		391		474		- 0				296		360		454		421		334		427		488						301		385		466		391		338		468		487						314		361		468		342		367		452		505

		Non-GAAP Operating Income Before Other		(2,575)		(1,913)		(972)		(2,901)		(2,621)		(1,352)		1,615		3,882														(437)		(119)		(834)		(636)		(969)		167		761		(100)				(505)		(134)		(888)		(876)		(590)		267		917						(569)		(200)		(564)		(627)		123		516		1,092						(402)		(519)		(615)		(482)		84		665		1,112

		Other Non-GAAP Operating Items		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Company Reported Non-GAAP Operating Income		(2,575)		(1,913)		(972)		(2,901)		(2,621)		(1,352)		1,615		3,882														(437)		(119)		(834)		(636)		(969)		167		761		(100)				(505)		(134)		(888)		(876)		(590)		267		917						(569)		(200)		(564)		(627)		123		516		1,092						(402)		(519)		(615)		(482)		84		665		1,112

		Consensus Estimates - Company Reported Non-GAAP Operating Income																-																												-																																																				-

		Reported Depreciation

		Other Adjustment to Non-GAAP EBITDA		58		(729)		(875)		176		93		578		98		99														(220)		(161)		(35)		24		610		1		- 0		100				(183)		(158)		232		39		81		97		(1)						(167)		(258)		(21)		2		(115)		- 0		- 0						(159)		(298)		- 0		28		2		- 0		100

		Non-GAAP EBITDA		(2,517)		(2,642)		(1,847)		(2,725)		(2,528)		(774)		1,713		3,981														(657)		(280)		(869)		(612)		(359)		168		761		- 0				(688)		(292)		(656)		(837)		(509)		364		916						(736)		(458)		(585)		(625)		8		516		1,092						(561)		(817)		(615)		(454)		86		665		1,212

		Consensus Estimates - Non-GAAP EBITDA																-																												-																																																				-

		GAAP Interest Expense		334		479		648		559		458		483		565																109		132		217		118		115		129		168		- 0				115		160		151		110		115		139		144						123		161		90		112		123		146		166						132		195		101		118		130		151		- 0

		GAAP Interest Income		(22)		(71)		(104)		(234)		(55)		(37)		(139)																- 0		(18)		(44)		(38)		(5)		(11)		(87)		- 0				- 0		(24)		(64)		(6)		(13)		(17)		(107)						- 0		(27)		(76)		(7)		(10)		(38)		(130)						(71)		(35)		(50)		(4)		(9)		(73)		- 0

		GAAP Net Interest Expense		312		408		544		325		403		446		426																109		114		173		80		110		118		81		- 0				115		136		87		104		102		122		37						123		134		14		105		113		108		36						61		160		51		114		121		78		- 0

		Non-GAAP Adjustment to Net Interest Expense																																												- 0																																																				- 0

		Non-GAAP Net Interest Expense		312		408		544		325		403		446		426																109		114		173		80		110		118		81		- 0				115		136		87		104		102		122		37						123		134		14		105		113		108		36						61		160		51		114		121		78		- 0

		GAAP Other Items		(2,673)		597		(4,421)		18		2,289		(2,316)		8,008		788														85		(4,828)		(64)		1,973		(1,485)		5,804		(34)		500				117		73		(201)		186		(1,697)		1,947		38						235		227		138		2		2,073		770		384						160		107		145		128		(1,207)		(513)		400

		Non-GAAP Adjustments to Other Items		320		510		426		472		575		902		947		620														121		88		146		128		212		254		207		- 0				129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223		- 0

		Non-GAAP Other Items		(2,993)		87		(4,847)		(454)		1,714		(3,218)		7,061		168														(36)		(4,916)		(210)		1,845		(1,697)		5,550		(241)		500				(12)		(25)		(324)		57		(1,923)		1,704		(170)						95		96		36		(136)		1,855		543		179						40		(2)		44		(52)		(1,453)		(736)		400

		Non-GAAP Earnings before Taxes		106		(2,408)		3,331		(2,772)		(4,738)		1,420		(5,872)		3,714														(510)		4,683		(797)		(2,561)		618		(5,501)		921		- 0				(608)		(245)		(651)		(1,037)		1,231		(1,559)		1,050						(787)		(430)		(614)		(596)		(1,845)		(135)		877						(503)		(677)		(710)		(544)		1,416		1,323		- 0

		GAAP Provision for Taxes		28		(542)		283		45		(192)		(492)		(181)																36		576		19		(242)		185		(232)		55		- 0				37		28		(2)		4		(479)		77		65						40		1		3		23		(101)		58		(40)						(655)		(322)		25		23		(97)		(84)		- 0

		Non-GAAP Adjustments to Income Taxes																- 0																												- 0																																																				- 0

		Non-GAAP Provision for Taxes		28		(542)		283		45		(192)		(492)		(181)																36		576		19		(242)		185		(232)		55		- 0				37		28		(2)		4		(479)		77		65						40		1		3		23		(101)		58		(40)						(655)		(322)		25		23		(97)		(84)		- 0

		Non-GAAP Net Income to Common Shareholders		78		(1,866)		3,048		(2,817)		(4,546)		1,912		(5,691)																(546)		4,107		(816)		(2,319)		433		(5,269)		866		- 0				(645)		(273)		(649)		(1,041)		1,710		(1,636)		985						(827)		(431)		(617)		(619)		(1,744)		(193)		917						152		(355)		(735)		(567)		1,513		1,407		- 0

		SBC		128		137		172		4,596		827		1,168		1,793		1,936														38		63		11		277		281		359		470		- 0				55		20		3,941		131		272		470		504						14		64		401		183		281		482		492						30		25		243		236		334		482		470

		Amortization of Intangibles																- 0																												- 0																																																				- 0

		Other Operating Adjustments		- 0		1,520		1,463		627		840		412		707		329														222		208		43		222		62		36		346		- 0				221		487		533		471		100		267		(121)						432		368		39		168		196		302		1						645		400		12		(21)		54		102		103

		Interest Expense Adjustments		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Adjustments		320		510		426		472		575		902		947		620														121		88		146		128		212		254		207		- 0				129		98		123		129		226		243		208						140		131		102		138		218		227		205						120		109		101		180		246		223		- 0

		Tax Impact on non-GAAP Adjustments		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		GAAP Net Income		(370)		(4,033)		987		(8,512)		(6,788)		(570)		(9,138)		(2,885)														(927)		3,748		(1,016)		(2,946)		(122)		(5,918)		(157)		- 0				(1,050)		(878)		(5,246)		(1,772)		1,112		(2,616)		394						(1,413)		(994)		(1,159)		(1,108)		(2,439)		(1,204)		219						(643)		(889)		(1,091)		(962)		879		600		- 0

		Net income attributable to NCI		- 0		- 0		(10)		(6)		(20)		(74)		3		(2)														- 0		- 0		(4)		(10)		(14)		12		- 0		- 0				- 0		- 0		(10)		3		(32)		(15)		- 0						- 0		(8)		3		(19)		(15)		2		(2)						- 0		(2)		5		6		(13)		5		- 0

		GAAP Net Income to common shareholders - Basic		(370)		(4,033)		997		(8,506)		(6,768)		(496)		(9,141)		(2,883)														(927)		3,748		(1,012)		(2,936)		(108)		(5,930)		(157)		- 0				(1,050)		(878)		(5,236)		(1,775)		1,144		(2,601)		394						(1,413)		(986)		(1,162)		(1,089)		(2,424)		(1,206)		221						(643)		(887)		(1,096)		(968)		892		595		- 0

		Adjustments for Convertible Securities		- 0		- 0		2,872		- 0		- 0		44		41		13														- 0		2,872		- 0		- 0		- 0		13		- 0						- 0		- 0		- 0		- 0		- 0		12		13						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0

		GAAP Net Income to common shareholders - Diluted		(370)		(4,033)		(1,875)		(8,506)		(6,768)		(540)		(9,182)		(2,896)														(927)		876		(1,012)		(2,936)		(108)		(5,943)		(157)		- 0				(1,050)		(878)		(5,236)		(1,775)		1,144		(2,613)		381						(1,413)		(986)		(1,162)		(1,089)		(2,424)		(1,206)		221						(643)		(887)		(1,096)		(968)		892		595		- 0

		Non-GAAP Tax Rate		26.4%		22.5%		8.5%		-1.6%		4.1%		-34.6%		3.1%																-7.1%		12.3%		-2.4%		9.4%		29.9%		4.2%		6.0%		25.0%				-6.1%		-11.4%		0.3%		-0.4%		-38.9%		-4.9%		6.2%						-5.1%		-0.2%		-0.5%		-3.9%		5.5%		-43.0%		-4.6%						130.2%		47.6%		-3.5%		-4.2%		-6.9%		-6.3%		20.0%

		Marginal Tax Rate on Adjustments, %		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		GAAP Tax Rate, %		-8.2%		11.8%		22.1%		-0.5%		2.8%		49.8%		1.9%																-4.0%		13.3%		-1.9%		7.6%		240.3%		3.8%		-53.9%		- 0				-3.7%		-3.3%		0.0%		-0.2%		-72.0%		-3.1%		14.2%						-2.9%		-0.1%		-0.3%		-2.2%		4.0%		-5.1%		-22.1%						50.5%		26.6%		-2.3%		-2.4%		-12.2%		-16.4%		- 0

		Deferred Income Tax as % of Non-GAAP Taxes, %		4.7%		31.6%		1.1%		3.2%		5.6%		-48.7%		7.5%																- 0		10.4%		-0.5%		10.7%		19.4%		5.1%		1.1%		- 0				- 0		6.5%		5.4%		0.9%		-39.6%		-0.9%		0.6%						- 0		11.6%		3.9%		-1.7%		6.2%		-11.9%		1.8%						- 0		56.9%		4.6%		-1.1%		-14.8%		-14.4%		- 0

		GAAP Earnings Per Share - WAB								$   (6.81)		$   (3.86)		$   (0.26)		$   (4.64)																				$   (2.23)		$   (1.70)		$   (0.06)		$   (3.03)		$   (0.08)		$   - 0								$   (4.71)		$   (1.02)		$   0.61		$   (1.32)		$   0.19										$   (0.68)		$   (0.62)		$   (1.28)		$   (0.61)		$   0.11										$   (0.64)		$   (0.54)		$   0.46		$   0.30		$   - 0

		GAAP Earnings Per Share - WAD								$   (6.81)		$   (3.86)		$   (0.28)		$   (4.65)																				$   (2.23)		$   (1.70)		$   (0.06)		$   (3.04)		$   (0.08)		$   - 0								$   (4.71)		$   (1.02)		$   0.58		$   (1.33)		$   0.18										$   (0.68)		$   (0.62)		$   (1.28)		$   (0.61)		$   0.10										$   (0.64)		$   (0.54)		$   0.44		$   0.29		$   - 0

		Non-GAAP Earnings Per Share - WAD								$   (2.26)		$   (2.59)		$   1.01		$   (2.88)																				$   (1.80)		$   (1.34)		$   0.23		$   (2.69)		$   0.43		$   - 0								$   (0.58)		$   (0.60)		$   0.87		$   (0.83)		$   0.47										$   (0.36)		$   (0.35)		$   (0.92)		$   (0.10)		$   0.43										$   (0.43)		$   (0.32)		$   0.75		$   0.68		$   - 0

		Consensus Estimates - Non-GAAP Earnings Per Share - WAD																																												-																																																				-

		Shares Outstanding - WAB								1,248.4		1,753.0		1,892.5		1,972.1																				453.5		1,724.4		1,858.5		1,954.0		2,009.6		- 0								1,110.7		1,738.9		1,875.2		1,964.3		2,026.8										1,700.2		1,755.0		1,899.0		1,979.3		2,044.7										1,710.3		1,793.1		1,936.7		1,994.8		- 0

		Shares Outstanding - WAD								1,248.4		1,753.0		1,895.5		1,974.9																				453.6		1,724.4		1,858.5		1,957.7		2,009.6		- 0								1,110.7		1,738.9		1,956.0		1,968.9		2,079.3										1,700.2		1,755.0		1,899.0		1,979.3		2,108.5										1,710.3		1,793.1		2,005.6		2,060.6		- 0

		Adjusted Shares Outstanding - WAD								1,248.4		1,753.0		1,895.5		1,974.9																				453.6		1,724.4		1,858.5		1,957.7		2,009.6		- 0								1,110.7		1,738.9		1,956.0		1,968.9		2,079.3										1,700.2		1,755.0		1,899.0		1,979.3		2,108.5										1,710.3		1,793.1		2,005.6		2,060.6		- 0

		Potentially Dilutive Securities

		Last Working Day, date		12-30-16		12-29-17		12-31-18		12-31-19		12-31-20		12-31-21		12-30-22		12-29-23														3-31-17		3-30-18		3-29-19		3-31-20		3-31-21		3-31-22		3-31-23		3-29-24				6-30-17		6-29-18		6-28-19		6-30-20		6-30-21		6-30-22		6-30-23						9-29-17		9-28-18		9-30-19		9-30-20		9-30-21		9-30-22		9-29-23						12-29-17		12-31-18		12-31-19		12-31-20		12-31-21		12-30-22		12-29-23

		End of Period Stock Price, $/share		N/A		N/A		N/A		N/A		N/A		N/A		N/A		$   48.00														N/A		N/A				N/A		N/A		N/A		N/A		$   53.00				N/A		N/A		N/A		N/A		N/A		N/A		N/A						N/A		N/A		N/A		N/A		N/A		N/A		N/A						N/A		N/A		N/A		N/A		N/A		N/A		$   48.00

		EoP Class A Common Stock, mm shares

		EoP Class B Common Stock, mm shares

		EoP Total Shares Outstanding, mm shares								1,716.7		1,849.8		1,949.3		2,005.5		- 0																		457.8		1,729.9		1,867.4		1,959.8		2,019.2		- 0								1,697.6		1,746.0		1,880.3		1,976.2		2,038.9										1,703.6		1,760.8		1,918.6		1,990.4		2,050.5										1,716.7		1,849.8		1,949.3		2,005.5		- 0

		Restricted stock, mm shares								0.2		0.0		4.2		2.6																				1.6		0.1		0.0		3.8		2.2										1.4		0.0				3.4		1.5										0.8		0.0		4.5		3.0		1.5										0.2		0.0		4.2		2.6

		EoP Total Shares Outstanding excl. restricted stock, mm shares								1,716.5		1,849.8		1,945.2		2,002.9		- 0																		456.3		1,729.7		1,867.3		1,956.0		2,017.0		- 0								1,696.3		1,745.9		1,880.3		1,972.8		2,037.4										1,702.8		1,760.8		1,914.1		1,987.4		2,051.9										1,716.5		1,849.8		1,945.2		2,002.9		- 0

		Q/Q Basic Share Expansion from dilutive securities, %																																												1.0%																																																				1.0%

		Y/Y Basic Share Expansion from dilutive securities, %

		Q/Q Basic Share Expansion from share issuance (buyback), %																																												- 0																																																				- 0

		Y/Y Basic Share Expansion from share issuance (buyback), %

		Q/Q Basic Share Expansion Growth, %																																				0.8%		1.0%		0.6%		0.7%		- 0								271.8%		0.9%		0.7%		0.9%		1.0%										0.4%		0.9%		1.8%		0.7%		0.7%										0.8%		5.1%		1.6%		0.8%		- 0

		Y/Y Basic Share Expansion Growth, %										7.8%		5.2%		3.0%		- 0																				279.1%		8.0%		4.7%		3.1%		- 0										2.9%		7.7%		4.9%		3.3%												3.4%		8.7%		3.8%		3.2%												7.8%		5.2%		3.0%		- 0

		Cover Page Share Count, mm shares								1,723.8		1,858.2		1,954.5		2,009.9																				1,695.6		1,734.0		1,871.8		1,963.7		2,023.8										1,700.0		1,752.6		1,884.3		1,979.9		2,043.5										1,705.8		1,763.8		1,940.1		1,994.4												1,723.8		1,858.2		1,954.5		2,009.9

		Date of Cover Page Share Count, date								2-19-20		2-22-21		2-22-22		2-15-23																				5-22-19		4-30-20		5-3-21		5-2-22		4-27-23										7-30-19		7-30-20		8-2-21		8-2-22		7-27-23										10-25-19		10-29-20		11-3-21		10-31-22												2-19-20		2-22-21		2-22-22		2-15-23

		Cumulative BoP Total Stock Options Outstanding, mm options								42.9		34.8		28.7		24.3																				42.9		34.8		28.7		24.3		20.0										42.9		34.8		28.7		24.3		20.0										42.9		34.8		28.7		24.3												42.9		34.8		28.7		24.3

		Cumulative Granted Stock Options, mm options								0.3		12.5		5.5		0.4																				0.3		1.2		0.9		0.4		0.4										0.3		1.2		0.9		0.4		0.4										0.3		1.2		4.3		0.4												0.3		12.5		5.5		0.4

		Cumulative Exercised Stock Options, mm options								(6.9)		(17.0)		(9.4)		(4.1)																				(0.7)		(4.5)		(3.4)		(1.0)		(1.2)										(1.2)		(7.5)		(6.2)		(2.4)		(3.1)										(1.3)		(9.0)		(8.0)		(3.3)												(6.9)		(17.0)		(9.4)		(4.1)

		Cumulative Forfeited and Canceled Stock Options, mm options								(1.5)		(1.5)		(0.6)		(0.6)																				(0.0)		(0.2)		(0.2)		(0.1)		(0.0)										(0.1)		(1.4)		(0.3)		(0.2)		(0.1)										(1.4)		(1.5)		(0.4)		(0.3)												(1.5)		(1.5)		(0.6)		(0.6)

		Cumulative Expired Stock Options, mm options								(0.0)		(0.1)																																																																														(0.0)		(0.1)

		Cumulative Total Stock Options Outstanding, mm options								34.8		28.7		24.3		20.0																				42.5		31.3		26.1		23.6		19.2										41.9		27.1		23.2		22.1		17.2										40.5		25.5		24.7		21.1												34.8		28.7		24.3		20.0

		Cumulative BoP Weighted Average Exercise Price, $/share								$   9.22		$   9.79		$   12.87		$   11.84																				$   9.22		$   9.79		$   12.87		$   11.84		$   13.90										$   9.22		$   9.79		$   12.87		$   11.84		$   13.90										$   9.22		$   9.79		$   12.87		$   11.84												$   9.22		$   9.79		$   12.87		$   11.84

		Cumulative Granted Average Exercise Price, $/share								$   43.00		$   13.13		$   5.13		$   33.78																				$   45.52		$   11.55		$   14.68		$   33.89		$   32.99										$   43.06		$   11.55		$   14.68		$   33.89		$   32.99										$   43.00		$   11.55		$   5.10		$   33.82												$   43.00		$   13.13		$   5.13		$   33.78

		Cumulative Exercised Average Exercise Price, $/share								$   2.85		$   4.78		$   10.81		$   4.32																				$   3.01		$   3.06		$   10.57		$   5.20		$   3.79										$   2.39		$   3.05		$   12.30		$   4.16		$   4.71										$   2.55		$   3.27		$   11.82		$   4.40												$   2.85		$   4.78		$   10.81		$   4.32

		Cumulative Forfeited and Canceled Average Exercise Price, $/share								$   33.29		$   32.49		$   17.14		$   8.72																				$   32.10		$   21.14		$   19.28		$   14.17		$   9.03										$   32.71		$   33.68		$   18.24		$   13.59		$   6.90										$   33.19		$   33.06		$   18.99		$   11.90												$   33.29		$   32.49		$   17.14		$   8.72

		Cumulative Expired Average Exercise Price, $/share								$   26.49		$   32.01																																																																														$   26.49		$   32.01		$    -  0		$    -  0

		Cumulative EoP Weighted Average Exercise Price, $/share								$   9.79		$   12.87		$   11.84		$   13.90																				$   9.51		$   10.72		$   13.19		$   12.51		$   14.92										$   9.61		$   10.44		$   13.03		$   13.07		$   16.00										$   8.89		$   10.71		$   11.76		$   13.43												$   9.79		$   12.87		$   11.84		$   13.90

		BoP Total Stock Options Outstanding, mm options								42.9		34.8		28.7		24.3																				- 0		34.8		28.7		24.3		20.0										(0.5)		31.3		26.1		23.6		19.2										(1.0)		27.1		23.2		22.1												(2.4)		25.5		24.7		21.1

		Granted Stock Options, mm options								0.3		12.5		5.5		0.4																				0.3		1.2		0.9		0.4		0.4										- 0		- 0		0.1		- 0		- 0										- 0		(0.0)		3.4		- 0												- 0		11.3		1.1		- 0

		Exercised Stock Options, mm options								(6.9)		(17.0)		(9.4)		(4.1)																				(0.7)		(4.5)		(3.4)		(1.0)		(1.2)										(0.5)		(3.0)		(2.8)		(1.4)		(1.9)										(0.1)		(1.5)		(1.8)		(0.9)												(5.6)		(8.0)		(1.4)		(0.8)

		Forfeited and Canceled Stock Options, mm options								(1.5)		(1.5)		(0.6)		(0.6)																				(0.0)		(0.2)		(0.2)		(0.1)		(0.0)										(0.0)		(1.2)		(0.1)		(0.1)		(0.1)										(1.3)		(0.1)		(0.1)		(0.1)												(0.1)		0.0		(0.2)		(0.3)

		Expired Stock Options, mm options								(0.0)		(0.1)		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												(0.0)		(0.1)		- 0		- 0

		EoP Total Stock Options Outstanding, mm options								34.8		28.7		24.3		20.0																				(0.5)		31.3		26.1		23.6		19.2										(1.0)		27.1		23.2		22.1		17.2										(2.4)		25.5		24.7		21.1												(8.1)		28.7		24.3		20.0

		BoP Weighted Average Exercise Price, $/share								$   9.22		$   9.79		$   12.87		$   11.84																				$    -  0		$   9.79		$   12.87		$   11.84		$   13.90										$   9.51		$   10.72		$   13.19		$   12.51		$   14.92										$   6.17		$   10.44		$   13.02		$   13.08												$   20.87		$   10.72		$   11.75		$   13.44

		Granted Average Exercise Price, $/share								$   43.00		$   13.13		$   5.13		$   33.78																				$   45.52		$   11.55		$   14.68		$   33.89		$   32.99										$    -  0		$    -  0		$   14.68		$   33.89		$   32.99										$    -  0		$   11.55		$   2.41		$   33.82												$    -  0		$   13.30		$   5.24		$    -  0

		Exercised Average Exercise Price, $/share								$   2.85		$   4.78		$   10.81		$   4.32																				$   3.01		$   3.06		$   10.57		$   5.20		$   3.79										$   1.55		$   3.03		$   14.40		$   3.41		$   5.30										$   4.56		$   4.38		$   10.15		$   5.03												$   2.92		$   6.47		$   5.18		$   3.99

		Forfeited and Canceled Average Exercise Price, $/share								$   33.29		$   32.49		$   17.14		$   8.72																				$   32.10		$   21.14		$   19.28		$   14.17		$   9.03										$   33.68		$   35.95		$   17.02		$   12.89		$   6.35										$   33.22		$   25.19		$   21.24		$   9.23												$   35.02		$   57.68		$   12.46		$   5.93

		Expired Average Exercise Price, $/share								$   26.49		$   32.01		$    -  0		$    -  0																				$    -  0		$    -  0		$    -  0		$    -  0		$    -  0										$    -  0		$    -  0		$    -  0		$    -  0		$    -  0										$    -  0		$    -  0		$    -  0		$    -  0												$   26.49		$   32.01		$    -  0		$    -  0

		EoP Weighted Average Exercise Price, $/share								$   9.79		$   12.87		$   11.84		$   13.90																				$   9.51		$   10.72		$   13.19		$   12.51		$   14.92										$   6.17		$   10.44		$   13.02		$   13.08		$   16.01										$   20.87		$   10.72		$   11.75		$   13.44												$   8.65		$   12.90		$   11.83		$   13.92

		BoP Total Stock Options Outstanding excl. granted & acquisition, mm of options								- 0		34.8		28.7		24.3																				- 0		34.8		28.7		24.3		20.0										(0.7)		30.1		25.2		23.2		18.8										(1.2)		25.9		22.3		21.7												(2.7)		24.3		20.4		20.7

		Exercised Stock Options, mm options								(6.9)		(17.0)		(9.4)		(4.1)																				(0.7)		(4.5)		(3.4)		(1.0)		(1.2)										(0.5)		(3.0)		(2.8)		(1.4)		(1.9)										(0.1)		(1.5)		(1.8)		(0.9)												(5.6)		(8.0)		(1.4)		(0.8)

		Forfeited and Canceled Stock Options, mm options								(1.5)		(1.5)		(0.6)		(0.6)																				(0.0)		(0.2)		(0.2)		(0.1)		(0.0)										(0.0)		(1.2)		(0.1)		(0.1)		(0.1)										(1.3)		(0.1)		(0.1)		(0.1)												(0.1)		0.0		(0.2)		(0.3)

		Expired Stock Options, mm options								(0.0)		(0.1)		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												(0.0)		(0.1)		- 0		- 0

		EoP Total Stock Options Outstanding excl. granted & acquisition, mm of options								(8.4)		16.2		18.8		19.6																				(0.7)		30.1		25.2		23.2		18.8										(1.2)		25.9		22.3		21.7		16.8										(2.7)		24.3		20.4		20.7												(8.4)		16.2		18.8		19.6

		BoP Weighted Average Exercise Price Per Share excl. granted and acquisition, $/share								$    -  0		$   9.79		$   12.87		$   11.84																				$    -  0		$   9.79		$   12.87		$   11.84		$   13.90										$   4.75		$   10.71		$   13.14		$   12.12		$   14.55										$   4.09		$   10.41		$   12.96		$   12.67												$   18.50		$   10.71		$   13.16		$   13.02

		Exercised Average Exercise Price, $/share								$   2.85		$   4.78		$   10.81		$   4.32																				$   3.01		$   3.06		$   10.57		$   5.20		$   3.79										$   1.55		$   3.03		$   14.40		$   3.41		$   5.30										$   4.56		$   4.38		$   10.15		$   5.03												$   2.92		$   6.47		$   5.18		$   3.99

		Forfeited and Canceled Average Exercise Price, $/share								$   33.29		$   32.49		$   17.14		$   8.72																				$   32.10		$   21.14		$   19.28		$   14.17		$   9.03										$   33.68		$   35.95		$   17.02		$   12.89		$   6.35										$   33.22		$   25.19		$   21.24		$   9.23												$   35.02		$   57.68		$   12.46		$   5.93

		Expired Average Exercise Price, $/share								$   26.49		$   32.01		$    -  0		$    -  0																				$    -  0		$    -  0		$    -  0		$    -  0		$    -  0										$    -  0		$    -  0		$    -  0		$    -  0		$    -  0										$    -  0		$    -  0		$    -  0		$    -  0												$   26.49		$   32.01		$    -  0		$    -  0

		EoP Weighted Average Exercise Price Per Share excl. granted and acquisition, $/share								$   8.27		$   12.77		$   13.77		$   13.49																				$   4.75		$   10.71		$   13.14		$   12.12		$   14.55										$   4.09		$   10.41		$   12.96		$   12.67		$   15.62										$   18.50		$   10.71		$   13.16		$   13.02												$   8.27		$   12.77		$   13.77		$   13.49

		EoP Total Stock Options Outstanding, mm options								34.8		28.7		24.3		20.0																				42.5		31.3		26.1		23.6		19.2										41.9		27.1		23.2		22.1		17.2										40.5		25.5		24.7		21.1												34.8		28.7		24.3		20.0

		Weighted Average Exercise Price, $/share								$   9.79		$   12.87		$   11.84		$   13.90																				$   9.51		$   10.72		$   13.19		$   12.51		$   14.92										$   9.61		$   10.44		$   13.03		$   13.07		$   16.00										$   8.89		$   10.71		$   11.76		$   13.43												$   9.79		$   12.87		$   11.84		$   13.90

		Dilutive Shares from Exercised Options (Treasury Method), mm shares								- 0		- 0		- 0		- 0																						- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		EoP Total Stock Warrants Outstanding, mm warrants								0.1		0.1		0.1		0.1																				0.2		0.1		0.1		0.1		0.1										0.2		0.1		- 0		0.1		- 0										0.2		0.1		0.1		0.1												0.1		0.1		0.1		0.1

		Weighted Average Exercise Price, $/share

		Dilutive Shares from Exercised Warrants (Treasury Method), mm shares								- 0		- 0		- 0		- 0																						- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		EoP Unvested RSUs, mm shares								84.7		83.7		71.5		98.2																				96.9		115.2		82.1		117.0		134.5										92.6		96.5		74.9		111.6		119.2										91.0		93.5		75.2		107.2												84.7		83.7		71.5		98.2

		EoP Unvested PSUs, mm shares

		EoP Unvested PSOs, mm shares

		Others, mm shares								0.3		0.0																								1.0		0.2																0.8		0.2																0.3		0.1																0.3		0.0

		ESPP Obligations, mm shares								5.5		2.5		3.2		3.9																						5.5		2.1		3.4		3.3												2.4		2.3		6.9		3.0										5.0		2.0		2.8		5.6												5.5		2.5		3.2		3.9

		Treasury Method Diluted Shares from SBC, mm shares								- 0		- 0		- 0		- 0		- 0																		97.9		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		123.1										- 0		- 0		- 0		- 0		- 0

		Diluted Shares from SBC plus Basic Shares to Basic Share Count Ratio, x								- 0		- 0		- 0		- 0		1.06 x																		1.21 x		- 0		- 0		- 0		- 0		1.06 x								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		1.06 x										- 0		- 0		- 0		- 0		1.06 x

		2025 Notes Maturity Date, date										12-15-25		12-15-25		12-15-25		12-15-25																						12-15-25		12-15-25		12-15-25		12-15-25												12-15-25		12-15-25		12-15-25														12-15-25		12-15-25		12-15-25														12-15-25		12-15-25		12-15-25

		2025 Notes Outstanding Principal EoP										1,150.0		1,150.0		1,150.0		- 0																						1,150.0		1,150.0		1,150.0		- 0												1,150.0		1,150.0		1,150.0														1,150.0		1,150.0		1,150.0														1,150.0		1,150.0		- 0

		2025 Notes Outstanding Unamortized Debt Discount

		2025 Notes Outstanding Unamortized Debt Issuance Costs

		2025 Notes Outstanding Book Value								- 0		1,150.0		1,150.0		1,150.0		- 0																		- 0		- 0		1,150.0		1,150.0		1,150.0		- 0								- 0		- 0		1,150.0		1,150.0		1,150.0										- 0		- 0		1,150.0		1,150.0		1,150.0										- 0		- 0		1,150.0		1,150.0		- 0

		Initial Conversion Price 2025, $/share										$   80.84		$   80.84		$   80.84		$    -  0																						$   80.84		$   80.84		$   80.84		$    -  0												$   80.84		$   80.84		$   80.84														$   80.84		$   80.84		$   80.84														$   80.84		$   80.84		$    -  0

		Shares Issuable Upon Conversion, mm shares								- 0		14.2		14.2		14.2		- 0																		- 0		- 0		14.2		14.2		14.2		- 0								- 0		- 0		14.2		14.2		14.2										- 0		- 0		14.2		14.2		14.2										- 0		- 0		14.2		14.2		- 0

		Dilutive Shares from Convertible Notes 20X1, mm shares								- 0		14.2		14.2		14.2		- 0																		- 0		- 0		14.2		14.2		14.2		- 0								- 0		- 0		14.2		14.2		14.2										- 0		- 0		14.2		14.2		14.2										- 0		- 0		14.2		14.2		- 0

		Shares Covered 2025, mm shares

		Initial Cap Price 2025, $/share

		Dilutive Offset from Capped Call 2025, mm shares								- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0

		Cash Paid for Exercising Call Options, mm								- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0

		2025 Notes Net Share Increase from Note Conversion and Capped Call Exercise, mm shares																- 0																												- 0																																																				- 0

		2025 Notes Cash Payment on Capped Call Exercise																- 0																												- 0																																																				- 0

		2025 Notes Cash Payment on Note Principal Repayment																- 0																												- 0																																																				- 0

		2025 Note Amortization of Debt Issuance Cost

		Total Amortization of Debt Issuance Cost

		Total Dilutive Shares from Convertible Notes, mm shares								- 0		14.2		14.2		14.2		- 0																		- 0		- 0		14.2		14.2		14.2		- 0								- 0		- 0		14.2		14.2		14.2										- 0		- 0		14.2		14.2		14.2										- 0		- 0		14.2		14.2		- 0

		Total Dilutive Offset from Capped Calls, mm shares								- 0		- 0		- 0		- 0		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Dilutive Shares from Convertible Preferred Shares, mm shares								- 0		14.3		10.1		30.5		19.2																		- 0		- 0		13.6		12.4		25.0		19.2								- 0		- 0		- 0		17.7		19.2										- 0		- 0		9.1		25.9		19.2										- 0		14.3		10.1		30.5		19.2

		Canalyst Fully Diluted Shares Outstanding, mm shares								- 0		- 0		- 0		- 0		- 0																		555.7		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		2,207.1										- 0		- 0		- 0		- 0		- 0

		Canalyst Fully Diluted Market Cap								- 0		- 0		- 0		- 0		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Cash				(4,393.0)		(6,406.0)		(11,313.0)		(6,827.0)		(4,295.0)		(4,311.0)		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Capped Call Impact				- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Adjusted Cash				(4,393.0)		(6,406.0)		(11,313.0)		(6,827.0)		(4,295.0)		(4,311.0)		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Debt				3,048.0		6,896.0		6,042.0		7,884.0		9,537.0		9,691.0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Lease Liabilities				- 0		- 0		1,719.0		1,719.0		1,829.0		1,874.0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt				(1,345.0)		490.0		(3,552.0)		2,776.0		7,071.0		7,254.0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Convertible Debt Conversion Impact				- 0		- 0		- 0		(1,150.0)		(1,150.0)		(1,150.0)		- 0																- 0		- 0		- 0		(1,150.0)		(1,150.0)		(1,150.0)		- 0						- 0		- 0		- 0		(1,150.0)		(1,150.0)		(1,150.0)								- 0		- 0		- 0		(1,150.0)		(1,150.0)		(1,150.0)						- 0		- 0		- 0		- 0		(1,150.0)		(1,150.0)		- 0

		Adjusted Debt				(1,345.0)		490.0		(3,552.0)		1,626.0		5,921.0		6,104.0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Fully Diluted EV				- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		EV/NTM Sales - Fully Diluted, x				n/a		n/a		n/a		n/a		n/a		n/a		n/a																n/a		n/a		n/a		n/a		n/a		n/a								n/a		n/a		n/a		n/a		n/a		n/a								n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a

		EV/NTM EBITDA - Fully Diluted, x				n/a		n/a		n/a		n/a		n/a		n/a		n/a																n/a		n/a		n/a		n/a		n/a		n/a								n/a		n/a		n/a		n/a		n/a		n/a								n/a		n/a		n/a		n/a		n/a		n/a						n/a		n/a		n/a		n/a		n/a		n/a		n/a

		Cash Flow Summary

		Operating Cash Flow before WC		(3,985)		(3,328)		(2,431)		(3,821)		(3,477)		(2,127)		307		- 0																(386)		(942)		(747)		(1,131)		(12)		348		- 0						(549)		(1,494)		(1,363)		(774)		(165)		839								(563)		(648)		(825)		(154)		64		1,079								(933)		(737)		(542)		(68)		420		- 0

		Change in Working Capital		1,072		1,910		890		(500)		732		1,682		335		- 0																89		220		284		520		27		258		- 0						396		572		292		433		604		351								153		(230)		419		768		368		(113)								252		(1,062)		(263)		(39)		(664)		- 0

		Operating Cash Flow after WC		(2,913)		(1,418)		(1,541)		(4,321)		(2,745)		(445)		642		- 0																(297)		(722)		(463)		(611)		15		606		- 0						(153)		(922)		(1,071)		(341)		439		1,190								(410)		(878)		(406)		614		432		966								(681)		(1,799)		(805)		(107)		(244)		- 0

		Cash Flow Per Diluted Share before WC								$   (3.06)		$   (1.98)		$   (1.12)		$   0.16		$   - 0																		$   (2.08)		$   (0.43)		$   (0.61)		$   (0.01)		$   0.17		$   - 0								$   (1.35)		$   (0.78)		$   (0.40)		$   (0.08)		$   0.40										$   (0.38)		$   (0.47)		$   (0.08)		$   0.03		$   0.51										$   (0.43)		$   (0.30)		$   (0.03)		$   0.20		$   - 0

		Cash Flow Per Diluted Share								$   (3.46)		$   (1.57)		$   (0.23)		$   0.33		$   - 0																		$   (1.59)		$   (0.27)		$   (0.33)		$   0.01		$   0.30		$   - 0								$   (0.83)		$   (0.62)		$   (0.17)		$   0.22		$   0.57										$   (0.52)		$   (0.23)		$   0.32		$   0.22		$   0.46										$   (1.05)		$   (0.45)		$   (0.05)		$   (0.12)		$   - 0

		Consensus Estimates - Cash Flow Per Diluted Share																-																												-																																																				-

		Capex		(1,629)		(821)		(558)		(588)		(616)		(298)		(252)		(268)																(90)		(129)		(198)		(71)		(62)		(57)		(100)						(119)		(148)		(164)		(57)		(57)		(50)								(153)		(129)		(131)		(90)		(74)		(61)								(196)		(182)		(123)		(80)		(59)		(100)

		Consensus Estimates - Capex																-																												-																																																				-

		Acquisitions		(28)		(8)		(476)		(7)		(1,471)		(2,314)		(59)		- 0																(423)		- 0		(1,346)		(28)		(59)		- 0		- 0						(64)		(7)		- 0		(52)		- 0		- 0								11		- 0		(190)		(31)		- 0		- 0								- 0		- 0		65		(2,203)		- 0		- 0

		Divestiture		17		342		369		344		3		- 0		26		- 0																138		333		1		- 0		- 0		- 0		- 0						92		1		- 0		- 0		- 0		- 0								99		- 0		1		- 0		26		- 0								40		10		1		- 0		- 0		- 0

		Dividend Paid		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Dividend Per Share		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0																$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0						$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0								$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0								$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

		Convertible Notes Issuance (Repayment)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Non-Convertible Notes Issuance (Repayment)		6,257		1,122		4,617		1,024		986		924		(264)		- 0																1,151		(48)		(60)		(241)		(62)		(56)		- 0						1,340		(37)		42		(61)		(46)		(49)								(325)		1,134		444		1,426		(39)		(67)								2,451		(25)		560		(200)		(117)		- 0

		Net Debt Issuance (Repayment)		6,257		1,122		4,617		1,024		986		924		(264)		- 0																1,151		(48)		(60)		(241)		(62)		(56)		- 0						1,340		(37)		42		(61)		(46)		(49)								(325)		1,134		444		1,426		(39)		(67)								2,451		(25)		560		(200)		(117)		- 0

		Net Share Issuance (Buybacks)		(73)		(128)		17		7,894		355		755		347		85																8		2		- 0		- 0		- 0		- 0		- 0						(2)		7,112		82		67		59		85								10		850		(15)		125		255		- 0								1		(70)		288		563		33		- 0

		Estimated Share Price for Issuance/Buybacks, USD																$   48.00																												$   53.00																																																				$   48.00

		FCF (before WC), Pre Div		(5,614)		(4,149)		(2,989)		(4,409)		(4,093)		(2,425)		55		- 0																(476)		(1,071)		(945)		(1,202)		(74)		291		- 0						(668)		(1,642)		(1,527)		(831)		(222)		789								(716)		(777)		(956)		(244)		(10)		1,018								(1,129)		(919)		(665)		(148)		361		- 0

		FCF (before WC), Post Div, Pre A/D		(5,614)		(4,149)		(2,989)		(4,409)		(4,093)		(2,425)		55		- 0																(476)		(1,071)		(945)		(1,202)		(74)		291		- 0						(668)		(1,642)		(1,527)		(831)		(222)		789								(716)		(777)		(956)		(244)		(10)		1,018								(1,129)		(919)		(665)		(148)		361		- 0

		FCF (before WC), Post Div, Post A/D		(5,625)		(3,815)		(3,096)		(4,072)		(5,561)		(4,739)		22		- 0																(761)		(738)		(2,290)		(1,230)		(133)		291		- 0						(640)		(1,648)		(1,527)		(883)		(222)		789								(606)		(777)		(1,145)		(275)		16		1,018								(1,089)		(909)		(599)		(2,351)		361		- 0

		FCF (before WC), Post Div, Debt, Buyback, A/D		559		(2,821)		1,538		4,846		(4,220)		(3,060)		105		- 0																398		(784)		(2,350)		(1,471)		(195)		235		- 0						698		5,427		(1,403)		(877)		(209)		825								(921)		1,207		(716)		1,276		232		951								1,363		(1,004)		249		(1,988)		277		- 0

		FCF, Pre Div		(4,542)		(2,239)		(2,099)		(4,909)		(3,361)		(743)		390		- 0																(387)		(851)		(661)		(682)		(47)		549		- 0						(272)		(1,070)		(1,235)		(398)		382		1,140								(563)		(1,007)		(537)		524		358		905								(877)		(1,981)		(928)		(187)		(303)		- 0

		FCF, Post Div, Pre A/D		(4,542)		(2,239)		(2,099)		(4,909)		(3,361)		(743)		390		- 0																(387)		(851)		(661)		(682)		(47)		549		- 0						(272)		(1,070)		(1,235)		(398)		382		1,140								(563)		(1,007)		(537)		524		358		905								(877)		(1,981)		(928)		(187)		(303)		- 0

		FCF, Post Div, Post A/D		(4,553)		(1,905)		(2,206)		(4,572)		(4,829)		(3,057)		357		- 0																(672)		(518)		(2,006)		(710)		(106)		549		- 0						(244)		(1,076)		(1,235)		(450)		382		1,140								(453)		(1,007)		(726)		493		384		905								(837)		(1,971)		(862)		(2,390)		(303)		- 0

		FCF, Post Div, Debt, Buyback, A/D		1,631		(911)		2,428		4,346		(3,488)		(1,378)		440		- 0																487		(564)		(2,066)		(951)		(168)		493		- 0						1,094		5,999		(1,111)		(444)		395		1,176								(768)		977		(297)		2,044		600		838								1,615		(2,066)		(14)		(2,027)		(387)		- 0

		Balance Sheet Summary

		Cash				4,393		6,406		11,313		6,827		4,295		4,311		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		ST Debt				- 0		27		192		204		218		142		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LT Debt				3,048		6,869		5,850		7,680		9,319		9,549		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Debt				3,048		6,896		6,042		7,884		9,537		9,691		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating Lease Liabilities				- 0		- 0		1,719		1,719		1,829		1,874		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt				(1,345)		490		(3,552)		2,776		7,071		7,254		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Interest Expense		334		479		648		559		458		483		565		- 0														109		132		217		118		115		129		168		- 0				115		160		151		110		115		139		144						123		161		90		112		123		146		166						132		195		101		118		130		151		- 0

		Effective Interest Rate on Debt								n/a		n/a		n/a		n/a		n/a																		n/a		n/a		n/a		n/a		n/a		n/a								n/a		n/a		n/a		n/a		n/a										n/a		n/a		n/a		n/a		n/a										n/a		n/a		n/a		n/a		n/a

		Interest Income		22		71		104		234		55		37		139		- 0														- 0		18		44		38		5		11		87		- 0				- 0		24		64		6		13		17		107						- 0		27		76		7		10		38		130						71		35		50		4		9		73		- 0

		Effective Interest Rate on Cash								n/a		n/a		n/a		n/a		n/a																		n/a		n/a		n/a		n/a		n/a		2.0%								n/a		n/a		n/a		n/a		n/a										n/a		n/a		n/a		n/a		n/a										n/a		n/a		n/a		n/a		2.0%

		Net Interest Expense (Income)		312		408		544		325		403		446		426		154														109		114		173		80		110		118		81		n/a				115		136		87		104		102		122		37						123		134		14		105		113		108		36						61		160		51		114		121		78		n/a

		Effective Net Interest Rate on Debt								n/a		n/a		n/a		n/a		n/a																		n/a		n/a		n/a		n/a		n/a		n/a								n/a		n/a		n/a		n/a		n/a										n/a		n/a		n/a		n/a		n/a										n/a		n/a		n/a		n/a		n/a

		EBITDA / Net Interest Expense		n/a		n/a		n/a		n/a		n/a		n/a		4.0 x		25.9 x														n/a		n/a		n/a		n/a		n/a		1.4 x		9.4 x		n/a				n/a		n/a		n/a		n/a		n/a		3.0 x		24.8 x						n/a		n/a		n/a		n/a		0.1 x		4.8 x		30.3 x						n/a		n/a		n/a		n/a		0.7 x		8.5 x		n/a

		Net Debt / EBITDA				n/a		n/a		n/a		n/a		n/a		4.2 x		- 0

		Net Debt / Cash Flow				n/a		n/a		n/a		n/a		n/a		11.3 x		- 0

		Credit Summary

		Variable-rate principal debt								2,591		2,564		2,538		2,511		- 0																				2,584		2,557		2,531		2,505		- 0										2,577		2,550		2,524		2,498												2,570		2,544		2,517		2,495										2,591		2,564		2,538		2,511		- 0

		Variable-rate debt as a % of principal debt, %								44.7%		32.4%		27.0%		26.8%		- 0																				44.7%		32.3%		27.0%		26.8%		- 0										38.0%		32.3%		26.9%		26.7%												35.4%		27.1%		26.9%		- 0										44.7%		32.4%		27.0%		26.8%		- 0

		Fixed-rate principal debt								3,200		5,350		6,850		6,850		- 0																				3,200		5,350		6,850		6,850		- 0										4,200		5,350		6,850		6,850												4,700		6,850		6,850		- 0										3,200		5,350		6,850		6,850		- 0

		Secured debt balance								2,591		2,564		- 0		- 0		- 0																				2,584		- 0		- 0		2,505		- 0										2,577		- 0		- 0		2,498												2,570		- 0		- 0		2,495										2,591		2,564		- 0		- 0		- 0

		Secured debt as % of principal debt, %								44.7%		32.4%		- 0		- 0		- 0																				44.7%		- 0		- 0		26.8%		- 0										38.0%		- 0		- 0		26.7%												35.4%		- 0		- 0		- 0										44.7%		32.4%		- 0		- 0		- 0

		Unsecured debt balance								3,200		5,350		9,388		9,361		- 0																				3,200		7,907		9,381		6,850		- 0										4,200		7,900		9,374		6,850												4,700		9,394		9,367		- 0										3,200		5,350		9,388		9,361		- 0

		Principal debt balance								5,791		7,914		9,388		9,361		- 0																				5,784		7,907		9,381		9,355		- 0										6,777		7,900		9,374		9,348												7,270		9,394		9,367		- 0										5,791		7,914		9,388		9,361		- 0

		Finance leases								308		297		234		399		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Less: Premiums, discounts, and unamortized debt issuance costs, net								(57)		(327)		(85)		(69)		(66)																				(54)		(79)		(81)		(73)		(63)										(59)		(75)		(76)		(68)												(76)		(88)		(72)		(68)										(57)		(327)		(85)		(69)		(66)

		Book value debt balance				3,048		6,896		6,042		7,884		9,537		9,691		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Cash balance				4,393		6,406		11,313		6,827		4,295		4,311		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt				(1,345)		490		(5,271)		1,057		5,242		5,380		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Operating leases				- 0		- 0		1,719		1,719		1,829		1,874		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt (Incl. Op Leases)				(1,345)		490		(3,552)		2,776		7,071		7,254		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Revolver debt repayment		46		76		491		- 0		- 0		- 0		- 0		- 0																77		- 0		- 0		- 0		- 0		- 0		- 0						120		- 0		- 0		- 0		- 0		- 0								294		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Other debt repayment		3		12		108		165		1,642		560		264		- 0																22		48		60		241		62		1,177		- 0						18		37		950		61		46		49								31		55		56		59		39		67								37		25		576		199		117		- 0

		Debt repayment		49		88		599		165		1,642		560		264		- 0																99		48		60		241		62		1,177		- 0						138		37		950		61		46		49								325		55		56		59		39		67								37		25		576		199		117		- 0

		Debt issuance		6,306		1,210		5,216		1,189		2,628		1,484		- 0		1,121																1,250		- 0		- 0		- 0		- 0		1,121		- 0						1,478		- 0		992		- 0		- 0		- 0								- 0		1,189		500		1,485		- 0		- 0								2,488		- 0		1,136		(1)		- 0		- 0

		Net Debt Issuance		6,257		1,122		4,617		1,024		986		924		(264)		- 0																1,151		(48)		(60)		(241)		(62)		(56)		- 0						1,340		(37)		42		(61)		(46)		(49)								(325)		1,134		444		1,426		(39)		(67)								2,451		(25)		560		(200)		(117)		- 0

		Revolving Credit Facility - credit limit								2,300		2,300		2,300		2,235		- 0																				2,300		2,300		2,300		2,235		- 0										2,300		2,300		2,235		2,500												2,300		2,300		2,235		2,500										2,300		2,300		2,300		2,235		- 0

		Less: Revolving Credit Facility letter of credit outstanding								(213)		(233)		(247)		(261)		- 0																				(219)		(264)		(239)		(223)		- 0										(213)		(266)		(213)		(189)												(213)		(263)		(206)		(189)										(213)		(233)		(247)		(261)		- 0

		Revolving Credit Facility - credit available								2,087		2,067		2,053		1,974		- 0																				2,081		2,036		2,061		2,012		- 0										2,087		2,034		2,022		2,311												2,087		2,037		2,029		2,311										2,087		2,067		2,053		1,974		- 0

		Credit Available on Revolving Facilities								2,087		2,067		2,053		1,974		- 0																				2,081		2,036		2,061		2,012		- 0										2,087		2,034		2,022		2,311												2,087		2,037		2,029		2,311										2,087		2,067		2,053		1,974		- 0

		Credit used on revolving facilities								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Credit Remaining on Revolving Facilities								2,087		2,067		2,053		1,974		- 0																				2,081		2,036		2,061		2,012		- 0										2,087		2,034		2,022		2,311												2,087		2,037		2,029		2,311										2,087		2,067		2,053		1,974		- 0

		Cash balance								11,313		6,827		4,295		4,311		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Total Liquidity								13,400		8,894		6,348		6,285		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Interest Expense on Debt										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Amortization of debt discounts, premiums and issuance costs										14		16		15		16																				3		7		4		7		3										2		3		4		3												3		3		3		3												6		3		4		3

		Finance lease - interest expense										16		12		13		- 0																				4		4		- 0		- 0		- 0										4		3		- 0		- 0												4		2		- 0		- 0												4		3		- 0		- 0

		Unaccounted interest expense (calculated)										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Reported Interest Expense								559		458		483		565		- 0																				118		115		129		168		- 0										110		115		139		144												112		123		146		166												118		130		151		- 0

		Adjusted EBITDA								(2,725)		(2,528)		(774)		1,713		3,981																				(612)		(359)		168		761		- 0										(837)		(509)		364		916												(625)		8		516		1,092												(454)		86		665		1,212

		Cash reconciliation for op lease expense & payment								46		232		2		(35)		- 0																				33		3		- 0		- 0		- 0										54		(0)		- 0		- 0												108		(4)		- 0		- 0												39		4		- 0		- 0

		Cash interest								(332)		(412)		(449)		(513)		- 0																				(91)		(84)		(135)		(157)		- 0										(120)		(132)		(118)		(155)												(85)		(103)		(137)		- 0												(116)		(130)		(123)		- 0

		Cash taxes								(133)		(82)		(87)		(175)		- 0																				(36)		(22)		(41)		(22)		- 0										(22)		(29)		(64)		(48)												(10)		(20)		(44)		- 0												(14)		(16)		(26)		- 0

		Cash tax rate, %								-4.8%		-1.7%		6.1%		-3.0%		- 0																				-1.4%		3.6%		-0.7%		2.4%		2.0%										-2.1%		2.4%		-4.1%		4.6%												-1.7%		-1.1%		-32.6%		- 0												-2.6%		1.1%		2.0%		2.0%

		Capex								(588)		(616)		(298)		(252)		(268)																				(198)		(71)		(62)		(57)		(100)										(164)		(57)		(57)		(50)												(131)		(90)		(74)		(61)												(123)		(80)		(59)		(100)

		Change in credit adjusted WC								(486)		1,090		2,405		854		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Credit Adjusted Free Cash Flow								(4,218)		(2,316)		799		1,592		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Debt Breakdown

		Revolving Credit Facility - debt outstanding								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		2016 Senior Secured Term Loan - debt outstanding								1,113		1,101																										1,110																		1,107																		1,104																1,113		1,101

		2018 Senior Secured Term Loan - debt outstanding								1,478		1,463																										1,474																		1,470																		1,466																1,478		1,463

		2025 Refinanced Term Loan - debt outstanding												1,448		1,433																								1,459		1,444		- 0														1,455		1,440		- 0														1,451		1,436		- 0														1,448		1,433

		2027 Refinanced Term Loan - debt outstanding												1,090		1,078																								1,098		1,087		- 0														1,095		1,084		- 0														1,093		1,081		- 0														1,090		1,078

		2030 Refinanced Term Loans - debt outstanding																- 0																										2,505		- 0																2,498																		2,495												- 0		- 0		- 0		- 0

		2023 Senior Note - debt outstanding								500																												500																		500																		500																500

		2025 Senior Note - debt outstanding										1,000		1,000		1,000		- 0																						1,000		1,000		1,000		- 0										1,000		1,000		1,000		1,000												1,000		1,000		1,000		1,000												1,000		1,000		1,000		- 0

		2026 Senior Note - debt outstanding								1,500		1,500		1,500		1,500		- 0																				1,500		1,500		1,500		1,500		- 0										1,500		1,500		1,500		1,500												1,500		1,500		1,500		1,500										1,500		1,500		1,500		1,500		- 0

		2027 Senior Note - debt outstanding								1,200		1,200		1,200		1,200		- 0																				1,200		1,200		1,200		1,200		- 0										1,200		1,200		1,200		1,200												1,200		1,200		1,200		1,200										1,200		1,200		1,200		1,200		- 0

		2028 Senior Note - debt outstanding										500		500		500		- 0																						500		500		500		- 0												500		500		500												500		500		500		500												500		500		500		- 0

		2029 Senior Note - debt outstanding												1,500		1,500		- 0																								1,500		1,500		- 0														1,500		1,500														1,500		1,500		1,500														1,500		1,500		- 0

		Senior Notes - debt outstanding								3,200		4,200		5,700		5,700		- 0																				3,200		4,200		5,700		5,700		- 0										4,200		4,200		5,700		5,700												4,700		5,700		5,700		5,700										3,200		4,200		5,700		5,700		- 0

		2025 Convertible Note - debt outstanding										1,150		1,150		1,150		- 0																						1,150		1,150		1,150		- 0												1,150		1,150		1,150														1,150		1,150		- 0												1,150		1,150		1,150		- 0

		Additional credit facility required - debt outstanding																- 0																												- 0																																																				- 0

		Total Principal Debt Outstanding								5,791		7,914		9,388		9,361		- 0																				5,784		7,907		9,381		9,355		- 0										6,777		7,900		9,374		9,348												7,270		9,394		9,367		- 0										5,791		7,914		9,388		9,361		- 0

		Finance lease - debt outstanding								308		297		234		399		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Less: Premiums, discounts, and unamortized debt issuance costs, net								(57)		(327)		(85)		(69)		(66)																				(54)		(79)		(81)		(73)		(63)										(59)		(75)		(76)		(68)												(76)		(88)		(72)		(68)										(57)		(327)		(85)		(69)		(66)

		Total Book Value of Debt								6,042		7,884		9,537		9,691		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Less: Current portion of LT debt								(192)		(204)		(218)		(142)		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Total Long-Term Debt								5,850		7,680		9,319		9,549		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Revolving Credit Facility - net repayment										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2016 Senior Secured Term Loan - net repayment										12		1,101																								3		1,101																3																		3																		3

		2018 Senior Secured Term Loan - net repayment										15		1,463																								4		1,463																4																		4																		3

		2025 Refinanced Term Loan - net repayment												(1,448)		15		1,433																						(1,459)		4		1,433														4		4		- 0														4		4		- 0														3		3

		2027 Refinanced Term Loan - net repayment												(1,090)		12		1,078																						(1,098)		3		1,078														3		3		- 0														2		3		- 0														3		3

		2030 Refinanced Term Loans - net repayment												- 0		- 0		- 0																						- 0		- 0		(2,505)		- 0												- 0		- 0		7														- 0		- 0		3														- 0		- 0		- 0

		2023 Senior Note - net repayment										500																										- 0																		- 0																		- 0																		500

		2025 Senior Note - net repayment										(1,000)		- 0		- 0		- 0																						- 0		- 0		- 0		- 0										(1,000)		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2026 Senior Note - net repayment										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2027 Senior Note - net repayment										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2028 Senior Note - net repayment										(500)		- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0												(500)		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2029 Senior Note - net repayment												(1,500)		- 0		- 0																								- 0		- 0		- 0														- 0		- 0														(1,500)		- 0		- 0														- 0		- 0		- 0

		Senior Notes - net repayment								- 0		(1,000)		(1,500)		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										(1,000)		- 0		- 0		- 0												(500)		(1,500)		- 0		- 0										- 0		500		- 0		- 0		- 0

		2025 Convertible Note - net repayment										(1,150)		- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0												(1,150)		- 0		- 0		- 0

		Finance lease - principal repayment										224		226		184		- 0																				60		47		62		40		- 0										59		61		46		42												56		58		39		36												49		60		37		- 0

		Additional credit facility required - net repayment																- 0																												- 0																																																				- 0

		Total Modelled Net Repayment										(1,899)		(1,248)		211		- 0																				67		54		69		46		- 0										(934)		68		53		49												(437)		(1,436)		46		- 0												(595)		66		43		- 0

		Reported Repayment Schedule																27

		Revolving Credit Facility (unused)  - commitment fee expense										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Revolving Credit Facility (unused)  - commitment fee interest rate, %										0.125%		0.125%		0.125%		n/a																				0.125%		0.125%		0.125%		0.125%		- 0										0.125%		0.125%		0.125%		0.125%												0.125%		0.125%		0.125%		0.125%												0.125%		0.125%		0.125%		- 0

		Revolving Credit Facility - interest expense										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Revolving Credit Facility - interest rate, %										n/a		n/a		n/a		3.000%																				n/a		n/a		n/a		n/a		3.000%										n/a		n/a		n/a		n/a												n/a		n/a		n/a		n/a												n/a		n/a		n/a		3.000%

		2016 Senior Secured Term Loan - interest expense										- 0		- 0																								- 0		- 0																- 0																		- 0																		- 0

		2016 Senior Secured Term Loan - interest rate, %										5.110%																										6.800%		4.305%																5.026%																		4.307%																		4.306%

		2018 Senior Secured Term Loan - interest expense										- 0		- 0																								- 0		- 0																- 0																		- 0																		- 0

		2018 Senior Secured Term Loan - interest rate, %										5.110%																										6.800%		4.305%																5.026%																		4.307%																		4.306%

		2025 Refinanced Term Loan - interest expense												- 0		- 0		- 0																						- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0

		2025 Refinanced Term Loan - interest rate, %												4.088%		6.078%		7.590%																						3.805%		4.302%		7.590%														4.158%		5.654%		7.590%														4.188%		6.764%		7.590%														4.202%		7.590%

		2027 Refinanced Term Loan - interest expense												- 0		- 0		- 0																						- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0

		2027 Refinanced Term Loan - interest rate, %												4.088%		6.078%		7.590%																						3.805%		4.302%		7.590%														4.158%		5.654%		7.590%														4.188%		6.764%		7.590%														4.202%		7.590%

		2030 Refinanced Term Loans - interest expense												- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		2030 Refinanced Term Loans - interest rate, %												n/a		n/a		n/a																										- 0		- 0																- 0																		- 0																		- 0

		2023 Senior Note - interest expense										- 0																										- 0																		- 0																		- 0																		- 0

		2025 Senior Note - interest expense										- 0		- 0		- 0		- 0																						- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2026 Senior Note - interest expense										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2027 Senior Note - interest expense										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2028 Senior Note - interest expense										- 0		- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2029 Senior Note - interest expense												- 0		- 0		- 0																								- 0		- 0		- 0														- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		Senior Notes - interest expense								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		2025 Convertible Note - interest expense										- 0		- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Additional credit facility required - interest expense																- 0																												- 0																																																				- 0

		Additional credit facility - interest rate, %																5.000%																												5.000%																																																				5.000%

		Total Interest Expense on Principal Notes (Calculated)										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		SOFR rate, %																4.850%																										4.499%		4.500%																5.100%																		5.300%																		4.500%

		LIBOR rate, %																n/a																												4.750%																																																				4.750%

		Alternate Base rate, %																n/a																												4.770%																																																				4.770%

		Revolving Credit Facility (unused) - commitment fee cash paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Revolving Credit Facility - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2016 Senior Secured Term Loan - cash interest paid										- 0		- 0																								- 0		- 0																- 0																		- 0																		- 0

		2018 Senior Secured Term Loan - cash interest paid										- 0		- 0																								- 0		- 0																- 0																		- 0																		- 0

		2025 Refinanced Term Loan - cash interest paid												- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		2027 Refinanced Term Loan - cash interest paid												- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		2030 Refinanced Term Loans - cash interest paid												- 0		- 0		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		2023 Senior Note - cash interest paid										- 0																										- 0																		- 0																		- 0																		- 0

		2025 Senior Note - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2026 Senior Note - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2027 Senior Note - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2028 Senior Note - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		2029 Senior Note - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Senior Notes - cash interest paid								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		2025 Convertible Note - cash interest paid										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Additional credit facility required - cash interest paid																- 0																												- 0																																																				- 0

		Total Cash Interest Paid (Calculated)										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Finance lease - cash interest paid										16.0		12.0		13.0		- 0																				4.0		4.0		- 0		- 0		- 0										4.0		3.0		- 0		- 0												4.0		2.0		- 0		- 0												4.0		3.0		- 0		- 0

		Unaccounted cash interest										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Total Cash Interest Paid (Reported)										412.0		449.0		513.0		- 0																				91.0		84.0		135.0		157.0		- 0										120.0		132.0		118.0		155.0												85.0		103.0		137.0		- 0												116.0		130.0		123.0		- 0

		Lease Forecasting

		Cumulative Additions to ROU assets								918		202		273		329																								45		132		12														59		245		30														90		228		50												202		273		329

		Cumulative Additions to finance lease assets								251		196		184		349																								21		46		120												131		83		81		163												190		115		176		200												196		184		349

		Operating Lease ROU Assets - BoP										1,594		1,274		1,388		1,449																				1,594		1,274		1,388		1,449		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Depreciation of ROU assets								(199)		(362)		(180)		(180)		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Additions to ROU assets								918		202		273		329		100																						45		132		12		50												14		113		18														31		(17)		20														183		101		50

		Other changes to ROU assets										(160)		21		(88)		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Operating Lease ROU Assets - EoP								1,594		1,274		1,388		1,449		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Depreciation as % of BoP ROU assets, %										- 0		- 0		- 0		- 0																				- 0		- 0		12.6%		12.6%		14.5%										- 0		- 0		12.6%		12.6%												- 0		- 0		12.6%		12.6%												- 0		- 0		- 0		14.5%

		ROU Asset Life, yrs										- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Operating Lease Liabilities - BoP										1,719		1,719		1,829		1,874																				1,719		1,719		1,829		1,874		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Additions to lease liabilities								918		202		273		329		100																						45		132		12		50												14		113		18														31		(17)		20														183		101		50

		Capital repayments of lease liabilities								(153)		(130)		(178)		(215)		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Other changes to lease liabilities										(72)		15		(69)		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Operating Lease Liabilities - EoP								1,719		1,719		1,829		1,874		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Current as a % of total operating lease liabilities, %								11.4%		10.2%		10.1%		10.7%		- 0																				- 0		- 0		- 0		- 0		10.0%										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		10.0%

		Implied interest rate, %								7.1%		7.0%		6.7%		6.7%		- 0																				7.1%		7.1%		6.7%		6.7%		6.7%										7.1%		7.1%		6.7%		6.7%												7.1%		7.1%		6.7%		6.7%												- 0		- 0		- 0		6.7%

		Operating lease liability interest paid								122		120		119		124		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Operating lease liability repayment of capital								153		130		178		215		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Operating Lease Liability Payment								275		250		297		339		- 0																				63		74		85		85		- 0										63		74		85		85												63		74		85		85												63		74		85		- 0

		Monthly cash payment								22.9		20.8		24.8		28.3		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Q/Q Monthly cash payment growth, %																																						- 0		- 0		- 0		1.0%										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		1.0%

		Y/Y Monthly cash payment growth, %										-9.1%		18.8%		14.1%		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		Operating lease liability interest paid								122		120		119		124		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Noncash lease expense								199		362		180		180		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Operating Lease Expense								321		482		299		304		- 0																				95		77		- 0		- 0		- 0										116		74		- 0		- 0												170		70		- 0		- 0												101		78		- 0		- 0

		Finance Lease Assets - BoP										292		293		260		407																				292		293		260		407		- 0										315		262		- 0		- 0												332		263		- 0		- 0												339		242		- 0		- 0

		Depreciation of finance lease assets								(150)		(199)		(217)		(186)		- 0																				(44)		(52)		- 0		- 0		- 0										(49)		(61)		- 0		- 0												(53)		(53)		- 0		- 0												(53)		(51)		- 0		- 0

		Additions to finance lease assets								251		196		184		349		250																				66		21		46		120		50										66		62		35		43												59		32		95		37												6		69		173		50

		Other changes to finance lease assets										4		- 0		(16)		(12)																				1		- 0		(4)		(4)		- 0										1		- 0		(4)		(4)												1		- 0		(4)		(4)												- 0		- 0		- 0		- 0

		Finance Lease Assets - EoP								292		293		260		407		- 0																				315		262		- 0		- 0		- 0										332		263		- 0		- 0												339		242		- 0		- 0												- 0		- 0		- 0		- 0

		Depreciation as % of BoP assets, %										62.3%		81.9%		- 0		- 0																				- 0		- 0		72.0%		70.0%		70.0%										- 0		- 0		72.0%		70.0%												- 0		- 0		72.0%		70.0%												- 0		- 0		- 0		70.0%

		Finance Lease Asset Life, yrs										1.6		1.2		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Finance Lease Liabilities - BoP										308		297		234		399																				308		297		234		399		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Additions to Finance lease liabilities								251		196		184		349		250																				66		21		46		120		50										66		62		35		43												59		32		95		37												6		69		173		50

		Capital repayments of Finance lease liabilities								(138)		(224)		(226)		(184)		- 0																				(60)		(47)		(62)		(40)		- 0										(59)		(61)		(46)		(42)												(56)		(58)		(39)		(36)												(49)		(60)		(37)		- 0

		Other changes to Finance lease liabilities										17		(21)		- 0		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Finance Lease Liabilities - EoP								308		297		234		399		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Current as of total finace lease liabilities, %								53.6%		59.6%		81.6%		28.8%		- 0																				- 0		- 0		- 0		- 0		30.0%										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		30.0%

		Implied interest rate, %										- 0		- 0		- 0		- 0																				- 0		- 0		5.6%		5.6%		4.5%										- 0		- 0		5.6%		5.6%												- 0		- 0		5.6%		5.6%												- 0		- 0		- 0		4.5%

		Finance lease liability interest paid								15		16		12		13		- 0																				4		4		- 0		- 0		- 0										4		3		- 0		- 0												4		2		- 0		- 0												4		3		- 0		- 0

		Finance lease liability repayment of capital								138		224		226		184		- 0																				60		47		62		40		- 0										59		61		46		42												56		58		39		36												49		60		37		- 0

		Finance Lease Liability Payment								153		240		238		197		- 0																				64		51		- 0		- 0		- 0										63		64		- 0		- 0												60		60		- 0		- 0												53		63		- 0		- 0

		Monthly cash finance lease payment								12.8		20.0		19.8		16.4		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Q/Q Monthly finance lease cash payment growth, %																																						- 0		- 0		- 0		2.0%										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		2.0%

		Y/Y Monthly finance lease cash payment growth, %										56.9%		-0.8%		-17.2%		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0														- 0		- 0		- 0

		Finance lease amortization								150		199		217		186		- 0																				44		52		- 0		- 0		- 0										49		61		- 0		- 0												53		53		- 0		- 0												53		51		- 0		- 0

		Finance lease interest								15		16		12		13		- 0																				4		4		- 0		- 0		- 0										4		3		- 0		- 0												4		2		- 0		- 0												4		3		- 0		- 0

		Finance Lease Expense								165		215		229		199		- 0																				48		56		- 0		- 0		- 0										53		64		- 0		- 0												57		55		- 0		- 0												57		54		- 0		- 0

		Credit Ratios

		Net Debt/LTM Adj EBITDA, x				0.5 x		n/a		1.9 x		n/a		n/a		3.1 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt/LTM CFO, x				0.9 x		n/a		1.2 x		n/a		n/a		8.4 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt/LTM Credit Adjusted FCF, x								1.2 x		n/a		6.6 x		3.4 x		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Net Debt/(LTM Adj EBITDA-LTM Capex), x				0.4 x		n/a		1.6 x		n/a		n/a		3.7 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Secured Debt/LTM Adj EBITDA, x								n/a		n/a		- 0		- 0		- 0																				n/a		- 0		- 0		1.1 x		- 0										n/a		- 0		- 0		0.9 x												n/a		- 0		- 0		0.7 x										n/a		n/a		- 0		- 0		- 0

		LT Debt/LTM Adj EBITDA, x				n/a		n/a		n/a		n/a		n/a		5.6 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LT Debt/LTM Credit Adjusted FCF, x								n/a		n/a		11.7 x		6.0 x		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0												- 0		- 0		- 0		- 0

		Total Debt/LTM Adj EBITDA, x				n/a		n/a		n/a		n/a		n/a		5.7 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LTM Adj EBITDA/LTM Interest Expense, x				n/a		n/a		n/a		n/a		n/a		3.0 x		- 0																n/a		n/a		n/a		n/a		n/a		3.8 x		- 0						n/a		n/a		n/a		n/a		1.2 x		4.7 x								n/a		n/a		n/a		n/a		2.1 x		5.5 x						n/a		n/a		n/a		n/a		n/a		3.0 x		- 0

		LTM CFO/LTM Interest Expense, x				n/a		n/a		n/a		n/a		n/a		1.1 x		- 0																- 0		n/a		n/a		n/a		0.4 x		2.0 x		- 0						- 0		n/a		n/a		n/a		1.8 x		3.3 x								- 0		n/a		n/a		n/a		1.4 x		4.0 x						- 0		n/a		n/a		n/a		n/a		1.1 x		- 0

		LT Debt/Total Equity, x				n/a		n/a		0.4 x		0.6 x		0.6 x		1.3 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LT Debt/Market Cap, x								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		LT Debt/(LT Debt + Total Equity), x				n/a		n/a		0.3 x		0.4 x		0.4 x		0.6 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LT Debt/(LT Debt + Market Cap), x				1.0 x		1.0 x		- 0		- 0		- 0		- 0		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LT Debt/EV, x								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		LT Debt/Total Assets, x				0.2 x		0.3 x		0.2 x		0.2 x		0.2 x		0.3 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Current Ratio, x				1.8 x		2.0 x		2.5 x		1.4 x		1.0 x		1.0 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Quick Ratio, x				1.3 x		1.7 x		2.1 x		1.0 x		0.7 x		0.8 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Cash Ratio, x				1.1 x		1.5 x		2.0 x		1.0 x		0.5 x		0.5 x		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		ST Debt				- 0		27		192		204		218		142		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		LT Debt				3,048		6,869		5,850		7,680		9,319		9,549		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Value of Debt				3,048		6,896		6,042		7,884		9,537		9,691		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Cash				4,393		6,406		11,313		6,827		4,295		4,311		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Net Debt				(1,345)		490		(5,271)		1,057		5,242		5,380		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Secured Debt								2,591		2,564		- 0		- 0		- 0																				2,584		- 0		- 0		2,505		- 0										2,577		- 0		- 0		2,498												2,570		- 0		- 0		2,495										2,591		2,564		- 0		- 0		- 0

		Adjusted EBITDA		(2,517)		(2,642)		(1,847)		(2,725)		(2,528)		(774)		1,713		3,981														(657)		(280)		(869)		(612)		(359)		168		761		- 0				(688)		(292)		(656)		(837)		(509)		364		916						(736)		(458)		(585)		(625)		8		516		1,092						(561)		(817)		(615)		(454)		86		665		1,212

		LTM Adj EBITDA		(2,517)		(2,642)		(1,847)		(2,725)		(2,528)		(774)		1,713		3,981																(2,265)		(2,436)		(2,468)		(2,275)		(247)		2,306		3,220						(1,869)		(2,800)		(2,649)		(1,947)		626		2,858								(1,591)		(2,927)		(2,689)		(1,314)		1,134		3,434						(2,642)		(1,847)		(2,725)		(2,528)		(774)		1,713		3,981

		Interest Expense		334		479		648		559		458		483		565		- 0														109		132		217		118		115		129		168		- 0				115		160		151		110		115		139		144						123		161		90		112		123		146		166						132		195		101		118		130		151		- 0

		LTM Interest Expense		334		479		648		559		458		483		565		- 0																502		733		460		455		497		604		- 0						547		724		419		460		521		609								585		653		441		471		544		629						479		648		559		458		483		565		- 0

		Capital Expenditure		(1,629)		(821)		(558)		(588)		(616)		(298)		(252)		(268)																(90)		(129)		(198)		(71)		(62)		(57)		(100)						(119)		(148)		(164)		(57)		(57)		(50)								(153)		(129)		(131)		(90)		(74)		(61)								(196)		(182)		(123)		(80)		(59)		(100)

		LTM Capital Expenditure		(1,629)		(821)		(558)		(588)		(616)		(298)		(252)		(268)																		(597)		(657)		(489)		(289)		(247)		(311)								(626)		(673)		(382)		(289)		(240)										(602)		(675)		(341)		(273)		(227)								(558)		(588)		(616)		(298)		(252)		(268)

		Operating Cash Flow		(2,913)		(1,418)		(1,541)		(4,321)		(2,745)		(445)		642		- 0																(297)		(722)		(463)		(611)		15		606		- 0						(153)		(922)		(1,071)		(341)		439		1,190								(410)		(878)		(406)		614		432		966								(681)		(1,799)		(805)		(107)		(244)		- 0

		LTM Operating Cash Flow		(2,913)		(1,418)		(1,541)		(4,321)		(2,745)		(445)		642		- 0																		(1,966)		(4,062)		(2,893)		181		1,233		- 0								(2,735)		(4,211)		(2,163)		961		1,984										(3,203)		(3,739)		(1,143)		779		2,518								(1,541)		(4,321)		(2,745)		(445)		642		- 0

		Credit Adjusted Free Cash Flow								(4,218)		(2,316)		799		1,592		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0

		LTM Credit Adjusted FCF								(4,218)		(2,316)		799		1,592		- 0																						- 0		- 0		- 0		- 0												- 0		- 0		- 0														- 0		- 0		- 0												- 0		- 0		- 0		- 0

		BV of Equity				(8,557)		(7,385)		14,190		12,266		14,458		7,340		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Market Cap								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		EV								- 0		- 0		- 0		- 0		- 0																				- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Assets				15,426		23,988		31,761		33,252		38,774		32,109		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Liquid Current Assets				5,132		7,325		12,087		6,720		6,734		6,987		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Current Assets				6,837		8,658		13,925		9,882		8,819		9,249		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Current Liabilities				3,847		4,259		5,639		6,865		9,024		8,853		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Cumulative Cash Flow Statement

		CFO

		Net income including redeemable NCI		(370)		(4,033)		987		(8,512)		(6,788)		(570)		(9,138)																		3,748		(1,016)		(2,946)		(122)		(5,918)		(157)								2,870		(6,262)		(4,718)		990		(8,534)		237								1,876		(7,421)		(5,826)		(1,449)		(9,738)		456						(4,033)		987		(8,512)		(6,788)		(570)		(9,138)

		Depreciation and amortization		347		510		426		472		575		902		947																		88		146		128		212		254		207								186		269		257		438		497		415								317		371		395		656		724		620						510		426		472		575		902		947

		Bad debt expense		67		82		71		92		76		109		114																		12		47		22		23		18		20								22		67		32		49		51		44								35		79		51		75		76		63						82		71		92		76		109		114

		Stock-based compensation		107		124		170		4,596		827		1,168		1,793																		61		11		277		281		359		470								81		3,952		408		553		829		974								145		4,353		591		834		1,311		1,466						124		170		4,596		827		1,168		1,793

		Gain on extinguishment of convertible notes and settlement of derivative								(444)		- 0																																										(444)																		(444)																		(444)		- 0		- 0		- 0

		Gain on disposition of China operations, net of tax		(4,415)		- 0		- 0																										- 0		- 0																																																		- 0		- 0		- 0		- 0		- 0		- 0

		Gain on business divestitures		- 0		- 0		(3,214)				(204)		(1,684)		(14)																		(3,161)		- 0		(154)		(1,684)												(3,201)				(127)		(1,684)												(3,208)				(127)		(1,684)		(14)								- 0		(3,214)		- 0		(204)		(1,684)		(14)

		Deferred income tax		5		(762)		35		(88)		(266)		(692)		(441)																		486		4		(273)		120		(281)		10								470		(31)		(282)		(367)		(267)		16								420		(55)		(272)		(482)		(251)		32						(762)		35		(88)		(266)		(692)		(441)

		Revaluation of derivative liabilities		(142)		173		501		(58)		- 0																						367		(175)		- 0														402		(58)																491		(58)														173		501		(58)		- 0		- 0		- 0

		Gain from sale of investments												(413)		- 0																																														74														(171)				74														(413)		- 0

		Accretion of discount on long-term debt		185		244		318		82		45																						70		53		20														149		78		30														231		80		36												244		318		82		45		- 0		- 0

		Payment-in-kind interest		68		69		71		10		- 0																						18		6		12														35		10																53		10														69		71		10		- 0		- 0		- 0

		Loss on disposal of PPE		9		117		59		10																								15		10																37		13																63		14														117		59		10		- 0		- 0		- 0

		Impairment on long lived assets of assets held for sale		80		223		197				404		116		28																		20		- 0		193		16		13		67								79				297		16		15		78								122				372		16		15		77						223		197		- 0		404		116		28

		Impairment of debt and equity securities										1,690																										1,863		- 0																1,850		- 0																1,690																- 0		1,690		- 0		- 0

		Impairment of equity method investment														182																										182		- 0																182																		182																		182

		Revaluation of MLU B.V. call option														(191)																										(181)		- 0																(170)																		(180)																		(191)

		Loss from equity method investment		- 0		- 0		42		34		34		37		(107)																		3		6				8		(18)		(36)								17		16		19		15		(35)		(40)								32		25		27		28		(65)		(43)						- 0		42		34		34		37		(107)

		Unrealized gain on investments		- 0		- 0		(1,996)		(2)		125		(1,142)		7,045																		(1,984)		(16)		114		(63)		5,570		(320)								(1,984)		(14)		116		(1,975)		7,247		(706)								(1,984)		(1)		123		56		7,797		(610)						- 0		(1,996)		(2)		125		(1,142)		7,045

		Non-cash deferred revenue								(52)																								- 0		(13)																		(26)																		(39)																		(52)		- 0		- 0		- 0

		Gain on forfeiture of unvested warrants		- 0		- 0		(152)																										(120)		- 0																(152)																		(152)																- 0		(152)		- 0		- 0		- 0		- 0

		Unrealized foreign currency transactions		60		(59)		53		16		48		38		96																		(12)		(4)		7		13		(15)		83								48		(5)		13		(2)		10		85								54		(16)		44		12		25		156						(59)		53		16		48		38		96

		Depreciation of ROU assets

		Other		14		(16)		1		23		(43)		4		(7)																		3		(1)		(10)		65		5		4								6		(1)		(5)		62		(2)		10								7		18		(39)		50		5		(25)						(16)		1		23		(43)		4		(7)

		CFO before WC		(3,985)		(3,328)		(2,431)		(3,821)		(3,477)		(2,127)		307																- 0		(386)		(942)		(747)		(1,131)		(12)		348						- 0		(935)		(2,436)		(2,110)		(1,905)		(177)		1,187						- 0		(1,498)		(3,084)		(2,935)		(2,059)		(113)		2,266						(3,328)		(2,431)		(3,821)		(3,477)		(2,127)		307

		Accounts receivable		(348)		(442)		(279)		(407)		142		(597)		(542)																		(4)		(210)		444		(35)		(26)		168								(21)		(436)		517		(149)		(129)		155								(359)		(342)		380		(354)		(219)		(363)						(442)		(279)		(407)		142		(597)		(542)

		Prepaid expenses and other assets		(214)		(120)		(473)		(478)		94		(236)		(196)																		(175)		(75)		29		(67)		(20)		(119)								(312)		(178)		141		(9)		58		(233)								(421)		(467)		159		(229)		(57)		(1,181)						(120)		(473)		(478)		94		(236)		(196)

		Collateral held by insurer								(1,199)		339		860		- 0																						92		108																178		136																259		860														(1,199)		339		860		- 0

		Operating lease right-of-use assets								201		341		165		193																						57		38		42		52												137		77		95		94										135		274		116		142		141										201		341		165		193

		Accounts payable		228		(79)		(39)		95		(133)		90		(133)																		(66)		- 0		(46)		(3)		8		(7)								(52)		9		(10)		185		(45)		(26)								(66)		(23)		(34)		71		(80)		86						(79)		(39)		95		(133)		90		(133)

		Accrued insurance reserve		521		1,284		943		481		(3)		516		736																		260		161		77		(27)		134		350								516		257		(8)		21		326		938								763		356		(16)		490		485		1,439						1,284		943		481		(3)		516		736

		Accrued expenses and other liabilities		885		1,267		738		960		83		1,068		492																		74		344		(320)		556		(72)		(142)								354		1,140		(337)		762		414		(229)								721		997		77		891		897		511						1,267		738		960		83		1,068		492

		Operating lease liabilities								(153)		(131)		(184)		(215)																						(49)		(50)		(39)		(44)												(42)		(70)		(88)		(90)										(94)		(104)		(124)		(169)		(137)										(153)		(131)		(184)		(215)

		Net CFO		(2,913)		(1,418)		(1,541)		(4,321)		(2,745)		(445)		642																- 0		(297)		(722)		(463)		(611)		15		606						- 0		(450)		(1,644)		(1,534)		(952)		454		1,796						- 0		(860)		(2,522)		(1,940)		(338)		886		2,762						(1,418)		(1,541)		(4,321)		(2,745)		(445)		642

		CFI

		Proceeds from insurance reimbursement, sale and disposal of PPE		17		342		369		51		3																						138		40		1														230		41		1														329		41		2												342		369		51		3		- 0		- 0

		Purchase of PPE		(1,629)		(821)		(558)		(588)		(616)		(298)		(252)																		(90)		(129)		(198)		(71)		(62)		(57)								(209)		(277)		(362)		(128)		(119)		(107)								(362)		(406)		(493)		(218)		(193)		(168)						(821)		(558)		(588)		(616)		(298)		(252)

		Purchase of intangible assets		(6)		(8)		- 0																												- 0																																																		(8)		- 0		- 0		- 0		- 0		- 0

		Purchase of equity method investments		- 0		- 0		(412)																										(423)		- 0																(423)																		(412)																- 0		(412)		- 0		- 0		- 0		- 0

		Investment in debt securities		- 0		- 0		(30)																																																														(30)																- 0		(30)		- 0		- 0		- 0		- 0

		Purchase of non-marketable investments								(100)		(10)		(982)		(14)																						(10)		(803)		(13)		- 0												(10)		(857)		(14)														(10)		(857)		(14)		(42)										(100)		(10)		(982)		(14)

		Purchases of marketable securities								(441)		(2,101)		(1,113)		(1,708)																						(493)		(336)				(846)												(1,012)		(526)				(2,207)												(1,493)		(1,113)				(5,930)										(441)		(2,101)		(1,113)		(1,708)

		Proceeds from sale of non-marketable equity securities												500		- 0																								500																		500																		500																- 0		500		- 0

		Proceeds from sale of equity method investments and grant of related call option												1,000		- 0																																														703														800				721														1,000		- 0

		Proceeds from maturities and sales of marketable securities								2		1,360		2,291		376																						100		696				500												422		1,143				1,627												801		2,291		376		2,993										2		1,360		2,291		376

		Acquisition of businesses, net		(22)		- 0		(64)		(7)		(1,471)		(2,314)		(59)																						(1,346)		(28)		(59)		- 0								(64)		(7)		(1,346)		(80)		(59)										(64)		(7)		(1,536)		(111)		(59)								- 0		(64)		(7)		(1,471)		(2,314)		(59)

		Return of capital from equity method investee										91																										91																		91																		91																		91		- 0		- 0

		Purchase of note receivable										(185)		(297)		- 0																								(216)																(85)		(218)																(85)		(242)																(185)		(297)		- 0

		Proceeds from business disposal								293						26																		- 0		293																		293																		293						26												293		- 0		- 0		26

		Other investing activities										60		12		(6)																						(1)		8		(1)		4												(11)		17		3		(7)												46		17		(4)		19												60		12		(6)

		Cash transferred in disc. operations		(218)		- 0		- 0																																																																														- 0		- 0		- 0		- 0		- 0		- 0

		Net CFI		(1,858)		(487)		(695)		(790)		(2,869)		(1,201)		(1,637)																- 0		(375)		204		(1,856)		(250)		(135)		(399)						- 0		(466)		50		(2,312)		(149)		(189)		9						- 0		(539)		(79)		(2,677)		1,067		132		(2,407)						(487)		(695)		(790)		(2,869)		(1,201)		(1,637)

		CFF

		Proceeds from exercise of stock options		17		3		27		19																								15		2																15		5																26		5														3		27		19		- 0		- 0		- 0

		Repurchase of outstanding shares		(90)		(131)		(10)																										(7)		- 0																(9)																		(10)																(131)		(10)		- 0		- 0		- 0		- 0

		Proceeds from the issuance of common stock under the Employee Stock Purchase Plan								49		125		107		92																																								82		67		59		85												82		67		59		85										49		125		107		92

		Issuance of term loans and senior notes, net		1,114		- 0		3,466		1,189		2,628		1,484		- 0																												1,121								1,478				992						1,121								1,478		1,189		1,492		1,485				1,121						- 0		3,466		1,189		2,628		1,484		- 0

		Principal repayment on Careem Notes										(891)		(307)		(80)																								(194)																(891)		(194)																(891)		(195)				(25)												(891)		(307)		(80)

		Principal repayment on term loans		(3)		(12)		(19)		(27)		(527)		(27)		- 0																		(3)		(7)								(1,137)								(6)		(13)								(1,144)								(12)		(20)								(1,150)						(12)		(19)		(27)		(527)		(27)		- 0

		Proceeds from revolving lines of credit		346		202		- 0																																																																														202		- 0		- 0		- 0		- 0		- 0

		Principal repayment on revolving lines of credit		(28)		(76)		(491)																										(77)																		(197)																		(491)																(76)		(491)		- 0		- 0		- 0		- 0

		Financing costs on revolving lines of credit		(18)		- 0		- 0																																																																														- 0		- 0		- 0		- 0		- 0		- 0

		Principal payments on capital leases		- 0		- 0		(89)		(138)		(224)		(226)		(184)																		(19)		(41)		(60)		(47)		(62)		(40)								(34)		(72)		(119)		(108)		(108)		(82)								(59)		(120)		(175)		(166)		(147)		(118)						- 0		(89)		(138)		(224)		(226)		(184)

		Proceeds from issuance of redeemable convertible preferred stock, net		4,846		1,008		1,750																										1,250																		1,250																		1,250																1,008		1,750		- 0		- 0		- 0		- 0

		Dissolution of joint venture and subsequent proceeds		11		19		38																										19																		38																		38																19		38		- 0		- 0		- 0		- 0

		Dividends																																																																																								- 0		- 0		- 0		- 0

		Proceeds from share issuance								7,973																																												7,977																		7,973																		7,973		- 0		- 0		- 0

		Taxes paid related to net share settlement of equity awards								(1,573)		(17)		(27)		- 0																																						(1,368)																		(1,514)		(15)																(1,573)		(17)		(27)		- 0

		Private Placement								500		- 0																																										500																		500																		500		- 0		- 0		- 0

		Proceeds from issuance of subsidiary preferred stock units								1,000		247		675		255																																																								1,000				125		255												1,000		247		675		255

		Repurchase of stock subject to put options related to Yandex								(74)																																																																																(74)		- 0		- 0		- 0

		Purchase of capped calls																																																																																												- 0		- 0

		Proceed (repurchase) of convertible debt																																																																																												- 0		- 0

		Other		(1)		2		(32)		21		38		101		(68)																		(64)				(3)		15		(51)		(51)								(59)				(9)		45		(59)		(45)								(57)		9		(10)		50		(63)		(54)						2		(32)		21		38		101		(68)

		Net CFF		6,194		1,015		4,640		8,939		1,379		1,780		15																- 0		1,114		(46)		(63)		(226)		(113)		(107)						- 0		2,476		7,029		55		(190)		(108)		(65)						- 0		2,163		9,022		483		1,366		104		(141)						1,015		4,640		8,939		1,379		1,780		15

		FX		(25)		22		(119)		(4)		(92)		(69)		(148)																		2		3		(156)		(46)		20		16								(102)		12		(175)		5		(98)		43								(133)		(23)		(167)		(45)		(293)		(26)						22		(119)		(4)		(92)		(69)		(148)

		Net Change in Cash Balance		1,398		(868)		2,285		3,824		(4,327)		65		(1,128)																- 0		444		(561)		(2,538)		(1,133)		(213)		116						- 0		1,458		5,447		(3,966)		(1,286)		59		1,783						- 0		631		6,398		(4,301)		2,050		829		188						(868)		2,285		3,824		(4,327)		65		(1,128)

		Beginning Cash Balance		5,428		6,826		5,828		8,209		12,067		7,391		7,805																6,826		5,828		8,209		12,067		7,391		7,805		6,677						6,826		5,828		8,209		12,067		7,391		7,805		6,677						6,826		5,828		8,209		12,067		7,391		7,805		6,677						6,826		5,828		8,209		12,067		7,391		7,805

		Reclassification from assets held for sale during the period				(130)		96		34		(349)		349		- 0																		(10)		34		- 0		349												(6)		34		- 0		349												54		34		- 0		349										(130)		96		34		(349)		349		- 0

		Ending Cash Balance		6,826		5,828		8,209		12,067		7,391		7,805		6,677																6,826		6,262		7,682		9,529		6,607		7,592		6,793						6,826		7,280		13,690		8,101		6,454		7,864		8,460						6,826		6,513		14,641		7,766		9,790		8,634		6,865						5,828		8,209		12,067		7,391		7,805		6,677

		Cash paid for interest, net of amount capitalized		32		61		124		332		412		449		513																		16		42		91		84		135		157								43		166		211		216		253		312								83		213		296		319		390										124		332		412		449		513

		Cash paid for income taxes, net of refunds		20		153		289		133		82		87		175																		53		34		36		22		41		22								161		80		58		51		105		70								213		105		68		71		149										289		133		82		87		175

		Cash Flow Statement

		CFO

		Net income including redeemable NCI		(370)		(4,033)		987		(8,512)		(6,788)		(570)		(9,138)		- 0																3,748		(1,016)		(2,946)		(122)		(5,918)		(157)		- 0						(878)		(5,246)		(1,772)		1,112		(2,616)		394								(994)		(1,159)		(1,108)		(2,439)		(1,204)		219								(889)		(1,091)		(962)		879		600		- 0

		Depreciation and amortization		347		510		426		472		575		902		947		- 0																88		146		128		212		254		207		- 0						98		123		129		226		243		208								131		102		138		218		227		205								109		101		180		246		223		- 0

		Bad debt expense		67		82		71		92		76		109		114		63																12		47		22		23		18		20								10		20		10		26		33		24								13		12		19		26		25		19								36		13		25		34		38

		Stock-based compensation		107		124		170		4,596		827		1,168		1,793		1,936																61		11		277		281		359		470		- 0						20		3,941		131		272		470		504								64		401		183		281		482		492								25		243		236		334		482		470

		Gain on extinguishment of convertible notes and settlement of derivative		- 0		- 0		- 0		(444)		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		(444)		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Gain on disposition of China operations, net of tax		(4,415)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Gain on business divestitures		- 0		- 0		(3,214)		- 0		(204)		(1,684)		(14)		- 0																(3,161)		- 0		(154)		(1,684)		- 0		- 0								(40)		- 0		27		- 0		- 0		- 0								(7)		- 0		- 0		- 0		(14)		- 0								(6)		- 0		(77)		- 0		- 0

		Deferred income tax		5		(762)		35		(88)		(266)		(692)		(441)		- 0																486		4		(273)		120		(281)		10		- 0						(16)		(35)		(9)		(487)		14		6								(50)		(24)		10		(115)		16		16								(385)		(33)		6		(210)		(190)		- 0

		Revaluation of derivative liabilities		(142)		173		501		(58)		- 0		- 0		- 0		- 0																367		(175)		- 0		- 0		- 0		- 0								35		117		- 0		- 0		- 0		- 0								89		- 0		- 0		- 0		- 0		- 0								10		- 0		- 0		- 0		- 0

		Gain from sale of investments		- 0		- 0		- 0		- 0		- 0		(413)		- 0		74																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		74								- 0		- 0		- 0		(171)		- 0		- 0								- 0		- 0		- 0		(242)		- 0

		Accretion of discount on long-term debt		185		244		318		82		45		- 0		- 0		3																70		53		20		- 0		- 0		- 0		3						79		25		10		- 0		- 0		- 0								82		2		6		- 0		- 0		- 0								87		2		9		- 0		- 0		3

		Payment-in-kind interest		68		69		71		10		- 0		- 0		- 0		- 0																18		6		12		- 0		- 0		- 0								17		4		(12)		- 0		- 0		- 0								18		- 0		- 0		- 0		- 0		- 0								18		- 0		- 0		- 0		- 0

		Loss on disposal of PPE		9		117		59		10		- 0		- 0		- 0		- 0																15		10		- 0		- 0		- 0		- 0								22		3		- 0		- 0		- 0		- 0								26		1		- 0		- 0		- 0		- 0								(4)		(4)		- 0		- 0		- 0

		Impairment on long lived assets of assets held for sale		80		223		197		- 0		404		116		28		77																20		- 0		193		16		13		67								59		- 0		104		- 0		2		11								43		- 0		75		- 0		- 0		(1)								75		- 0		32		100		13

		Impairment of debt and equity securities		- 0		- 0		- 0		- 0		1,690		- 0		- 0		- 0																- 0		- 0		1,863		- 0		- 0		- 0								- 0		- 0		(13)		- 0		- 0		- 0								- 0		- 0		(160)		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Impairment of equity method investment		- 0		- 0		- 0		- 0		- 0		- 0		182		- 0																- 0		- 0		- 0		- 0		182		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Revaluation of MLU B.V. call option		- 0		- 0		- 0		- 0		- 0		- 0		(191)		- 0																- 0		- 0		- 0		- 0		(181)		- 0								- 0		- 0		- 0		- 0		11		- 0								- 0		- 0		- 0		- 0		(10)		- 0								- 0		- 0		- 0		- 0		(11)

		Loss from equity method investment		- 0		- 0		42		34		34		37		(107)		(43)																3		6		- 0		8		(18)		(36)								14		10		19		7		(17)		(4)								15		9		8		13		(30)		(3)								10		9		7		9		(42)

		Unrealized gain on investments		- 0		- 0		(1,996)		(2)		125		(1,142)		7,045		(610)																(1,984)		(16)		114		(63)		5,570		(320)								- 0		2		2		(1,912)		1,677		(386)								- 0		13		7		2,031		550		96								(12)		(1)		2		(1,198)		(752)

		Non-cash deferred revenue		- 0		- 0		- 0		(52)		- 0		- 0		- 0		- 0																- 0		(13)		- 0		- 0		- 0		- 0								- 0		(13)		- 0		- 0		- 0		- 0								- 0		(13)		- 0		- 0		- 0		- 0								- 0		(13)		- 0		- 0		- 0

		Gain on forfeiture of unvested warrants		- 0		- 0		(152)		- 0		- 0		- 0		- 0		- 0																(120)		- 0		- 0		- 0		- 0		- 0								(32)		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Unrealized foreign currency transactions		60		(59)		53		16		48		38		96		156																(12)		(4)		7		13		(15)		83								60		(1)		6		(15)		25		2								6		(11)		31		14		15		71								(1)		32		4		26		71

		Depreciation of ROU assets		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Other		14		(16)		1		23		(43)		4		(7)		(25)																3		(1)		(10)		65		5		4		- 0						3		- 0		5		(3)		(7)		6								1		19		(34)		(12)		7		(35)								(6)		5		(4)		(46)		(12)		- 0

		CFO before WC		(3,985)		(3,328)		(2,431)		(3,821)		(3,477)		(2,127)		307		- 0																(386)		(942)		(747)		(1,131)		(12)		348		- 0						(549)		(1,494)		(1,363)		(774)		(165)		839								(563)		(648)		(825)		(154)		64		1,079								(933)		(737)		(542)		(68)		420		- 0

		Accounts receivable		(348)		(442)		(279)		(407)		142		(597)		(542)		- 0																(4)		(210)		444		(35)		(26)		168		- 0						(17)		(226)		73		(114)		(103)		(13)								(338)		94		(137)		(205)		(90)		(518)								80		(65)		(238)		(243)		(323)		- 0

		Prepaid expenses and other assets		(214)		(120)		(473)		(478)		94		(236)		(196)		- 0																(175)		(75)		29		(67)		(20)		(119)		- 0						(137)		(103)		112		58		78		(114)								(109)		(289)		18		(220)		(115)		(948)								(52)		(11)		(65)		(7)		(139)		- 0

		Collateral held by insurer		- 0		- 0		- 0		(1,199)		339		860		- 0		- 0																- 0		- 0		92		108		- 0		- 0								- 0		- 0		86		28		- 0		- 0								- 0		- 0		81		724		- 0		- 0								- 0		(1,199)		80		- 0		- 0

		Operating lease right-of-use assets		- 0		- 0		- 0		201		341		165		193		141																- 0		- 0		57		38		42		52		- 0						- 0		- 0		80		39		53		42								- 0		135		137		39		47		47								- 0		66		67		49		51		- 0

		Accounts payable		228		(79)		(39)		95		(133)		90		(133)		- 0																(66)		- 0		(46)		(3)		8		(7)		- 0						14		9		36		188		(53)		(19)								(14)		(32)		(24)		(114)		(35)		112								27		118		(99)		19		(53)		- 0

		Accrued insurance reserve		521		1,284		943		481		(3)		516		736		- 0																260		161		77		(27)		134		350		- 0						256		96		(85)		48		192		588								247		99		(8)		469		159		501								180		125		13		26		251		- 0

		Accrued expenses and other liabilities		885		1,267		738		960		83		1,068		492		- 0																74		344		(320)		556		(72)		(142)		- 0						280		796		(17)		206		486		(87)								367		(143)		414		129		483		740								17		(37)		6		177		(405)		- 0

		Operating lease liabilities		- 0		- 0		- 0		(153)		(131)		(184)		(215)		- 0																- 0		- 0		(49)		(50)		(39)		(44)		- 0						- 0		- 0		7		(20)		(49)		(46)								- 0		(94)		(62)		(54)		(81)		(47)								- 0		(59)		(27)		(60)		(46)		- 0

		Net CFO		(2,913)		(1,418)		(1,541)		(4,321)		(2,745)		(445)		642		- 0																(297)		(722)		(463)		(611)		15		606		- 0						(153)		(922)		(1,071)		(341)		439		1,190								(410)		(878)		(406)		614		432		966								(681)		(1,799)		(805)		(107)		(244)		- 0

		CFI

		Proceeds from insurance reimbursement, sale and disposal of PPE		17		342		369		51		3		- 0		- 0		- 0																138		40		1		- 0		- 0		- 0		- 0						92		1		- 0		- 0		- 0		- 0								99		- 0		1		- 0		- 0		- 0								40		10		1		- 0		- 0		- 0

		Purchase of PPE		(1,629)		(821)		(558)		(588)		(616)		(298)		(252)		(268)																(90)		(129)		(198)		(71)		(62)		(57)		(100)						(119)		(148)		(164)		(57)		(57)		(50)								(153)		(129)		(131)		(90)		(74)		(61)								(196)		(182)		(123)		(80)		(59)		(100)

		Purchase of intangible assets		(6)		(8)		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Purchase of equity method investments		- 0		- 0		(412)		- 0		- 0		- 0		- 0		- 0																(423)		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								11		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Investment in debt securities		- 0		- 0		(30)		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								(30)		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Purchase of non-marketable investments		- 0		- 0		- 0		(100)		(10)		(982)		(14)		(42)																- 0		- 0		(10)		(803)		(13)		- 0								- 0		- 0		- 0		(54)		(1)		- 0								- 0		- 0		- 0		- 0		- 0		(42)								- 0		(100)		- 0		(125)		- 0

		Purchases of marketable securities		- 0		- 0		- 0		(441)		(2,101)		(1,113)		(1,708)		(5,930)																- 0		- 0		(493)		(336)		- 0		(846)								- 0		- 0		(519)		(190)		- 0		(1,361)								- 0		- 0		(481)		(587)		- 0		(3,723)								- 0		(441)		(608)		- 0		(1,708)

		Proceeds from sale of non-marketable equity securities		- 0		- 0		- 0		- 0		- 0		500		- 0		- 0																- 0		- 0		- 0		500		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Proceeds from sale of equity method investments and grant of related call option		- 0		- 0		- 0		- 0		- 0		1,000		- 0		721																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		703								- 0		- 0		- 0		800		- 0		18								- 0		- 0		- 0		200		- 0

		Proceeds from maturities and sales of marketable securities		- 0		- 0		- 0		2		1,360		2,291		376		2,993																- 0		- 0		100		696		- 0		500								- 0		- 0		322		447		- 0		1,127								- 0		- 0		379		1,148		376		1,366								- 0		2		559		- 0		- 0

		Acquisition of businesses, net		(22)		- 0		(64)		(7)		(1,471)		(2,314)		(59)		- 0																- 0		- 0		(1,346)		(28)		(59)		- 0		- 0						(64)		(7)		- 0		(52)		- 0		- 0								- 0		- 0		(190)		(31)		- 0		- 0								- 0		- 0		65		(2,203)		- 0		- 0

		Return of capital from equity method investee		- 0		- 0		- 0		- 0		91		- 0		- 0		- 0																- 0		- 0		91		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Purchase of note receivable		- 0		- 0		- 0		- 0		(185)		(297)		- 0		- 0																- 0		- 0		- 0		(216)		- 0		- 0								- 0		- 0		(85)		(2)		- 0		- 0								- 0		- 0		- 0		(24)		- 0		- 0								- 0		- 0		(100)		(55)		- 0

		Proceeds from business disposal		- 0		- 0		- 0		293		- 0		- 0		26		- 0																- 0		293		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		26		- 0								- 0		- 0		- 0		- 0		- 0

		Other investing activities		- 0		- 0		- 0		- 0		60		12		(6)		19																- 0		- 0		(1)		8		(1)		4								- 0		- 0		(10)		9		4		(11)								- 0		- 0		57		- 0		(7)		26								- 0		- 0		14		(5)		(2)

		Cash transferred in disc. operations		(218)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Net CFI		(1,858)		(487)		(695)		(790)		(2,869)		(1,201)		(1,637)		(2,507)																(375)		204		(1,856)		(250)		(135)		(399)		(100)						(91)		(154)		(456)		101		(54)		408								(73)		(129)		(365)		1,216		321		(2,416)								(156)		(711)		(192)		(2,268)		(1,769)		(100)

		CFF

		Proceeds from exercise of stock options		17		3		27		19		- 0		- 0		- 0		- 0																15		2		- 0		- 0		- 0		- 0								- 0		3		- 0		- 0		- 0		- 0								11		- 0		- 0		- 0		- 0		- 0								1		14		- 0		- 0		- 0

		Repurchase of outstanding shares		(90)		(131)		(10)		- 0		- 0		- 0		- 0		- 0																(7)		- 0		- 0		- 0		- 0		- 0		- 0						(2)		- 0		- 0		- 0		- 0		- 0								(1)		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Proceeds from the issuance of common stock under the Employee Stock Purchase Plan		- 0		- 0		- 0		49		125		107		92		85																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		82		67		59		85								- 0		- 0		- 0		- 0		- 0		- 0								- 0		49		43		40		33

		Issuance of term loans and senior notes, net		1,114		- 0		3,466		1,189		2,628		1,484		- 0		- 0																- 0		- 0		- 0		- 0		- 0		1,121		- 0						1,478		- 0		992		- 0		- 0		- 0								- 0		1,189		500		1,485		- 0		- 0								1,988		- 0		1,136		(1)		- 0		- 0

		Principal repayment on Careem Notes		- 0		- 0		- 0		- 0		(891)		(307)		(80)		(25)																- 0		- 0		- 0		(194)		- 0		- 0								- 0		- 0		(891)		- 0		- 0		- 0								- 0		- 0		- 0		(1)		- 0		(25)								- 0		- 0		- 0		(112)		(80)

		Principal repayment on term loans		(3)		(12)		(19)		(27)		(527)		(27)		- 0		(1,150)																(3)		(7)		- 0		- 0		- 0		(1,137)								(3)		(6)		- 0		- 0		- 0		(7)								(6)		(7)		- 0		- 0		- 0		(6)								(7)		(7)		(527)		(27)		- 0

		Proceeds from revolving lines of credit		346		202		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Principal repayment on revolving lines of credit		(28)		(76)		(491)		- 0		- 0		- 0		- 0		- 0																(77)		- 0		- 0		- 0		- 0		- 0								(120)		- 0		- 0		- 0		- 0		- 0								(294)		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Financing costs on revolving lines of credit		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Principal payments on capital leases		- 0		- 0		(89)		(138)		(224)		(226)		(184)		- 0																(19)		(41)		(60)		(47)		(62)		(40)		- 0						(15)		(31)		(59)		(61)		(46)		(42)								(25)		(48)		(56)		(58)		(39)		(36)								(30)		(18)		(49)		(60)		(37)		- 0

		Proceeds from issuance of redeemable convertible preferred stock, net		4,846		1,008		1,750		- 0		- 0		- 0		- 0		- 0																1,250		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								500		- 0		- 0		- 0		- 0

		Dissolution of joint venture and subsequent proceeds		11		19		38		- 0		- 0		- 0		- 0		- 0																19		- 0		- 0		- 0		- 0		- 0								19		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Dividends		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Proceeds from share issuance		- 0		- 0		- 0		7,973		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		7,977		- 0		- 0		- 0		- 0								- 0		(4)		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Taxes paid related to net share settlement of equity awards		- 0		- 0		- 0		(1,573)		(17)		(27)		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		(1,368)		- 0		- 0		- 0		- 0								- 0		(146)		(15)		- 0		- 0		- 0								- 0		(59)		(2)		(27)		- 0

		Private Placement		- 0		- 0		- 0		500		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		500		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0

		Proceeds from issuance of subsidiary preferred stock units		- 0		- 0		- 0		1,000		247		675		255		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		1,000		- 0		125		255		- 0								- 0		- 0		247		550		- 0

		Repurchase of stock subject to put options related to Yandex		- 0		- 0		- 0		(74)		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		(74)		- 0		- 0		- 0

		Purchase of capped calls		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Proceed (repurchase) of convertible debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Other		(1)		2		(32)		21		38		101		(68)		(54)																(64)		- 0		(3)		15		(51)		(51)								5		- 0		(6)		30		(8)		6								2		9		(1)		5		(4)		(9)								25		12		48		51		(5)

		Net CFF		6,194		1,015		4,640		8,939		1,379		1,780		15		- 0																1,114		(46)		(63)		(226)		(113)		(107)		- 0						1,362		7,075		118		36		5		42								(313)		1,993		428		1,556		212		(76)								2,477		(83)		896		414		(89)		- 0

		FX		(25)		22		(119)		(4)		(92)		(69)		(148)		(26)																2		3		(156)		(46)		20		16								(104)		9		(19)		51		(118)		27								(31)		(35)		8		(50)		(195)		(69)								14		19		75		(24)		145

		Net Change in Cash Balance		1,398		(868)		2,285		3,824		(4,327)		65		(1,128)		- 0																444		(561)		(2,538)		(1,133)		(213)		116		- 0						1,014		6,008		(1,428)		(153)		272		1,667								(827)		951		(335)		3,336		770		(1,595)								1,654		(2,574)		(26)		(1,985)		(1,957)		- 0

		Beginning Cash Balance		5,428		6,826		5,828		8,209		12,067		7,391		7,805		6,677																5,828		8,209		12,067		7,391		7,805		6,677		- 0						6,262		7,682		9,529		6,607		7,592		6,793								7,280		13,690		8,101		6,454		7,864		8,460								6,513		14,641		7,766		9,790		8,634		6,865

		Reclassification from assets held for sale during the period		- 0		(130)		96		34		(349)		349		- 0		- 0																(10)		34		- 0		349		- 0		- 0								4		- 0		- 0		- 0		- 0		- 0								60		- 0		- 0		- 0		- 0		- 0								42		- 0		(349)		- 0		- 0

		Ending Cash Balance		6,826		5,828		8,209		12,067		7,391		7,805		6,677		- 0																6,262		7,682		9,529		6,607		7,592		6,793		- 0						7,280		13,690		8,101		6,454		7,864		8,460								6,513		14,641		7,766		9,790		8,634		6,865								8,209		12,067		7,391		7,805		6,677		- 0

		Cash paid for interest, net of amount capitalized		32		61		124		332		412		449		513																		16		42		91		84		135		157								27		124		120		132		118		155								40		47		85		103		137										41		119		116		130		123

		Cash paid for income taxes, net of refunds		20		153		289		133		82		87		175																		53		34		36		22		41		22								108		46		22		29		64		48								52		25		10		20		44										76		28		14		16		26

		Working Capital Forecasting

		Accounts receivable, % of LTM Sales				9.3%		8.2%		9.3%		9.6%		14.0%		8.7%		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Prepaid expenses and other current assets, % of LTM Sales				5.4%		7.6%		10.0%		10.9%		8.3%		4.6%		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Accounts payable, % of LTM Sales				2.7%		1.3%		2.1%		2.1%		4.9%		2.3%		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Short-term insurance reserve, % of LTM Sales				5.9%		8.3%		8.6%		11.2%		8.3%		5.3%		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Accounts receivable, Y/Y Change, %						-1.2%		1.2%		0.3%		4.3%		-5.3%		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Prepaid expenses and other current assets, Y/Y Change, %						2.3%		2.4%		0.9%		-2.6%		-3.7%		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Accounts payable, Y/Y Change, %						-1.4%		0.8%		0.0%		2.8%		-2.6%		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		Short-term insurance reserve, Y/Y Change, %						2.4%		0.3%		2.5%		-2.9%		-3.0%		- 0																				- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0												- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0

		D&A Forecasting

		PP&E BoP, mm								1,641		1,439		1,521		1,593		1,675																		1,641		1,439		1,521		1,593		1,675		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Depreciation of fixed assets, mm																n/a																												- 0																																																				- 0

		Capex of PP&E, mm																214																												80																																																				80

		Other net additions to PP&E, mm								(202)		82		72		82		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		PP&E EoP, mm						1,641		1,439		1,521		1,593		1,675		- 0																		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0										- 0		- 0		- 0		- 0		- 0

		Intangibles BoP, mm				- 0		54		82		71		1,564		2,412		1,874																54		82		71		1,564		2,412		1,874		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of intangibles, mm																n/a																												- 0																																																				- 0

		Capex of intangibles, mm																n/a																												20																																																				20

		Other net additions to intangibles, mm				54		28		(11)		1,493		848		(538)		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Intangibles EoP, mm				54		82		71		1,564		2,412		1,874		- 0																- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Depreciation as percentage of PP&E BoP, %																30.0%																												30.0%																																																				30.0%

		Amortization as percentage of Intangibles BoP, %																25.0%																												25.0%																																																				25.0%

		Implied life of fixed assets, yr																- 0																												n/a																																																				n/a

		Implied life of intangibles, yr																- 0																												n/a																																																				n/a

		Total D&A, mm		347		510		426		472		575		902		947		- 0																88		146		128		212		254		207		- 0						98		123		129		226		243		208								131		102		138		218		227		205								109		101		180		246		223		- 0

		Total Capex, mm		1,629		821		558		588		616		298		252		268																90		129		198		71		62		57		100						119		148		164		57		57		50								153		129		131		90		74		61								196		182		123		80		59		100

		Percentage of capex allocated to intangible assets, %																20.0%																												20.0%																																																				20.0%
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Canalyst (JK):
Includes cost of revenue as reported by the company

Canalyst (JK):
Assumption - CFS not available quarterly

Canalyst (JK):
Assumption - CFS not available quarterly

Canalyst (JK):
Assumption - CFS not available quarterly

Canalyst (JK):
Assumption - CFS not available quarterly

Canalyst (JD):
sale of Lion City Rentals

Canalyst (JD):
Acquisition of Careem - closed Jan 2020

Canalyst (JK):
Private placement from PayPal at IPO price at IPO closing - no underwriters fees

Canalyst (WC):
to be backed-filled using FS from 1 year ahead

Canalyst (WC):
aka Gain on debt and equity securities, net

Canalyst (HS):
Estimated, to be filled using 10-Q from 1 year ahead

Canalyst (WC):
to be filled using 10-Q from 1 year ahead

Canalyst (HS):
Reported as 4.72

Canalyst (HS):
Reported as 4.72

Canalyst (LZ):
Reported as 437

Canalyst (LZ):
IPO on May 10, 2019

Canalyst (LZ):
IPO on May 10, 2019

Canalyst (HS):
Estimated, to be filled using 10-Q from 1 year ahead

Canalyst (HS):
Estimated, to be filled using 10-Q from 1 year ahead

Canalyst (JK):
No longer reported

Canalyst (AK):
backed out based on SBC y/y change for 9 months into FY19 (2.822M in 9 month in FY19 & 60M in 9 month ended 2018) and disclosure of $2.6M in Q2 charged to SBC

Canalyst (AK):
backed out using y/y change over 6 months to June: $398M

Canalyst (AK):
backed out using y/y change over 6 months to June: $209M

Canalyst (AK):
backed out using y/y change over 6 months to June: $713M

Canalyst (NH):
No breakdown reported, stated that change was primarily due to an increase in carrier payments related to freight business and credit card processing expenses due to overall growth in trips in Rides and Eats business

Canalyst (NH):
calculated

Canalyst (NH):
calculated

Canalyst (NH):
calculated

Canalyst (NH):
calculated

Canalyst (NH):
backed out using 6 month ended data

Canalyst (AP):
Q219 constant currency growth rate and Take Rate exclude the impact of the Driver appreciation award associated with the IPO (Reported as 21.6%)

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (HS):
attributable to data center servers depreciation

Canalyst (JK):
4,663 ex India

Canalyst (JK):
2,978 ex India

Canalyst (JK):
3,276 ex India

Canalyst (JK):
3,555 ex India

Canalyst (JK):
4,279 ex India

Canalyst (JK):
(215) ex India

Canalyst (JK):
(204) ex India

Canalyst (JK):
(257) ex India

Canalyst (JK):
(418) ex India

Canalyst (JK):
(299) ex India

Canalyst (AK):
$124 million increase in Freight carrier payments and Eats delivery people payments in certain markets

Canalyst (AK):
Gross Bookings growth excludes the impact of Eats India and other market exits

Canalyst (AK):
Due to Covid-19

Canalyst (DL):
This segment no longer exist

Canalyst (DL):
This segment no longer exists

Canalyst (LZ):
No longer exists

Canalyst (JK):
(215) ex India

Canalyst (JK):
(204) ex India

Canalyst (JK):
(257) ex India

Canalyst (JK):
(418) ex India

Canalyst (JK):
(299) ex India

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Reported as 11,139

Canalyst (AP):
primarily attributable to additional amortization expenses related to newly acquired intangible assets, primarily held by Careem and Postmates, and an increase in leased server depreciation, partially offset by a decrease in depreciation of data center assets.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2019 and FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. FY2020 revenues have been adjusted to reflect this

Canalyst (AP):
Reported as 3,050

Canalyst (AP):
Reported as 418

Canalyst (AP):
Reported as 2,813

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations. Excess driver incentives have been removed for NG cost of revenue for this period

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (AP):
Recasted to conform to new presentation as of Q4-2020. No longer reporting adjusted revenue

Canalyst (JK):
Reported as 1,453 excluding the 600mm accrual made for the resolution of historical claims in the UK relating to the classifications of drivers

Canalyst (JK):
Reported as 1,453 excluding the 600mm accrual made for the resolution of historical claims in the UK relating to the classifications of drivers

Canalyst (JK):
Postmates acquisition - all stock closed December 1, 2020

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (JK):
ANR - Revenue for Freight segment

Canalyst (SK):
Canalyst Defines. Ex D&A

Canalyst (SK):
backed ou since Qs are not given

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AP):
During the fourth quarter of 2020, we changed our accounting policy related to the presentation of cumulative payments to Drivers in excess of cumulative revenue from Drivers. Our policy for the presentation of these excess cumulative payments has changed from presenting them within cost of revenue, exclusive of depreciation and amortization, to presenting them as a reduction of revenue in our consolidated statements of operations.

Canalyst (AW):
Assumed Non-GAAP net income, only contains adjustments for GAAP to Non-GAAP COGS and OPEX items

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
For forecasting, this is a dummy line. The model forecasts directly to EBITDA. This line displays margins to walk back to gross profit for comparability with historical periods

Canalyst (AW):
Assumed Non-GAAP net income, only contains adjustments for GAAP to Non-GAAP COGS and OPEX items

Canalyst (AA):
On Oct 13, 2021, Uber announced that it has completed its acquisition of Drizly for  consideration of $1.1 billion, consisting of approximately 18.7 million newly issued shares of Uber common stock plus cash

On November 12, 2021,  Uber Freight closed the acquisition of Transplace for approximately $2.25 billion, consisting of up to $750 million in common stock, $1.5B in cash expected to be financed by bond issuance prior to closing.

Canalyst (AA):
On Oct 13, 2021, Uber announced that it has completed its acquisition of Drizly for  consideration of $1.1 billion, consisting of approximately 18.7 million newly issued shares of Uber common stock plus cash

Canalyst (JK):
Backfilled from Q1-2019 IP

Canalyst (JK):
Backfilled from Q1-2019 IP

Canalyst (AP):
In the third quarter of 2019, the company changed its reporting into 5 distinct segments: Rides, eats, freight, other bets, and ATG and other technology programs.

Canalyst (JK):
MAPC represent the number of unique consumers who completed a Ridesharing or New Mobility ride or received an Uber Eats meal on our platform at least once in a given month, averaged over each month in the quarter. MAPCs presented for an annual period are MAPCs for the fourth quarter of the year

Canalyst (HS):
Trips represent the number of completed consumer Ridesharing or New Mobility rides and Uber Eats meal deliveries in a given period. For example, an UberPOOL ride with three paying consumers represents three unique Trips, whereas an UberX ride with three passengers represents one Trip

Canalyst (TP):
Includes results from acquisition of Transplace which closed on November 12, 2021.

Canalyst (HS):
Reported as -0.29

Canalyst (HS):
$2.4 billion compared to $2.0 billion in the same period in 2020

Canalyst (HS):
primarily attributable to additional amortization

Canalyst:
This section is primarily for the purposes of forecasting EV - as such we have not considered the scenario where the conversion of the convertible debt is dilutive to common shareholder EPS and as such interest expense will always be factored in net income and convertible shares are always excluded from EPS calculations.

Canalyst:
This row aims to calculate the options available for vesting within a given year, assuming a 1 year cliff on newly issued options. As such, new issuances are ignored intra year and all exercised options are assumed to have been in the unvested count at the beginning of year. As such, each year should be viewed independently and will reset in the respective Q1s.

Canalyst:
This row aims to calculate the weighted average exercise price per share within a given year, assuming a 1 year cliff on newly issued options. As such, new issuances are ignored intra year and all exercised options are assumed to have been in the unvested count at the beginning of year. As such, each year should be viewed independently and will reset in the respective Q1s.

Canalyst:
Includes RSU, PSU, etc

Canalyst (YF):
IPO on May 10, 2019

Canalyst (KB):
Assumed in connection with an acquisition

Canalyst (KB):
3-month 2.719

Canalyst (KB):
Company does not report book value separately, value has been estimated.

Canalyst (KB):
Common stock subject to repurchase

Canalyst (KB):
RSU to settle fixed monetary awards

Canalyst (KB):
Excludes the impact of convertible debt conversion during maturity

Canalyst (KB):
Excludes the impact of convertible debt conversion during maturity

Canalyst (KB):
Includes impact of convertible notes

Canalyst (KB):
Includes impact of convertible notes

Canalyst (KB):
Matures December 15, 2025.

Canalyst (DL):
Not reported. Estimated be zero

Canalyst (AK):
not meaningful as stated in PR

Canalyst (AK):
not meaningful as stated in PR

Canalyst (DL):
primarily attributable to additional amortization expenses related to Transplace, Drizly and Postmates intangible assets, partially offset by a decrease in depreciation for fixed assets that fully depreciated in 2021.

Canalyst (AK):
not meaningful as stated in PR

Canalyst (AK):
not meaningful as stated in PR

Canalyst (AK):
Freight Revenue in Q2 2022 includes contributions from the acquisition of Transplace which closed on November 12, 2021

Canalyst (BL):
resulting from the acquisition of Transplace in the fourth quarter of 2021

Canalyst (BL):
Depreciation and amortization expenses increased by an immaterial amount.

Canalyst (AK):
not meaningful as stated in PR

Canalyst (AK):
not meaningful as stated in PR

Canalyst (KB):
resulting from the acquisition of Transplace in the fourth quarter of 2021

Canalyst (KB):
Primary related to Transplace and the Drizly Group intangible assets.

Canalyst:
Revolving credit facilities are expected to be paid back at maturity. Individual revolver repayments/drawdowns can be forecasted in the net repayment section but will entirely show up in this row (may show an issuance in this line of repayments)

Canalyst:
For forecasting, current notes and revolvers are forecasted to be repaid on their maturity dates. Individual revolver drawdowns can be forecasted in the net repayment section but will show up in this row

Canalyst:
Any issuances will flow into "Additional credit facility required". If issuances are manually added in the net repayment section it will be added to the "debt repayment" line

Canalyst:
Calculates the change in WC adjusted for items already accounted for above

Canalyst:
An adjusted Free Cash Flow has been calculated for credit purposes.

Canalyst:
Fictitious credit facility to be used for modelled issuance beyond existing facility capacity

Canalyst:
The final forecasted quarters of the model only include observable schedule repayments

Canalyst:
Fictitious credit facility to be used for modelled issuance beyond existing facility capacity

Canalyst:
In the forward periods, only repayments are forecasted. An issuance on an individual revolver basis can also be forecasted here

Canalyst:
Reported during 10-K. Will be updated with most recent 10-K

Canalyst:
Fictitious credit facility to be used for modelled issuance beyond existing facility capacity

Canalyst:
Interest rate for created facility - solely to be used for issuances beyond existing facilities

Canalyst:
Fictitious credit facility to be used for modelled issuance beyond existing facility capacity

Canalyst:
Linked to the free cash flow calculated in the Credit Summary Section

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Not reported. Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
as reported

Canalyst (CZ):
Not reported. Based on estimate

Canalyst (CZ):
Not reported. Based on estimate

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
as reported

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Not reported. Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Not reported. Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Not reported. Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Not reported. Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Adjusted for timing on issuance on 2021-02-25

Canalyst (CZ):
Adjusted for timing on issuance on  2021-02-25

Canalyst (CZ):
repaid on 2/25/2021

Canalyst (CZ):
repaid on 2/25/2021

Canalyst (CZ):
repaid in October 2020

Canalyst (CZ):
Adjusted for timing on issuance on 2020-05-15

Canalyst (CZ):
Adjusted for timing on issuance on 2021-08-12

Canalyst (CZ):
On April 4, 2022, company entered into an amendment to our Revolving Credit Facility to, among other things, (i) provide for approximately $2.2 billion of revolving credit commitments, (ii) extend the maturity date for the commitments and loans from June 13, 2023 to April 4, 2027, (iii) reduce the minimum liquidity covenant from $1.5 billion to $1.0 billion, (iv) replace the London Interbank Offered Rate (“LIBOR”) based interest rate with a Secured Overnight Financing Rate (“SOFR”) based interest rate, and (v) make certain other changes to the negative covenants under the amended revolving credit agreement.

Canalyst (CZ):
We assume there's no conversion of convertible note.

To forecast conversion, please link the  converted amount to share issuance in CFSS section which will result in the increase of share count (equal to converted portion/stock price) in RIS section and the increase of additional paid in capital in BS section. There will be no change in cash  because cash inflow from share issuance will be offset by cash outflow from repayment.

Canalyst (CZ):
The Term Loans of each Class comprising each ABR Borrowing shall bear interest at the Alternate Base Rate plus the Applicable Rate for such Class.

The Term Loans of each Class comprising each Eurodollar Borrowing shall bear interest at the Adjusted LIBO Rate for the Interest Period in effect for such Borrowing plus the Applicable Rate for such Class.

The “Applicable Rate” with respect to the 2021 Incremental Term Loans shall be (x) 3.50% with respect to Eurodollar Loans and (y) 2.50% with respect to ABR Loans.

Canalyst (CZ):
The “Applicable Rate” with respect to the 2021 Refinancing Term Loans shall be (x) 3.50% with respect to Eurodollar Loans and (y) 2.50% with respect to ABR Loans

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Finance lease is estimated in historical quarters

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Finance lease liabilities are estimated in historical quarters

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Due to missing data

Canalyst (CZ):
includes addition to ROU assets

Canalyst (CZ):
includes addition to ROU assets

Canalyst (CZ):
includes addition to ROU assets

Canalyst (CZ):
includes addition to ROU assets

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Due to missing data

Canalyst (CZ):
includes addition to lease liabilities

Canalyst (CZ):
includes addition to lease liabilities

Canalyst (CZ):
includes addition to lease liabilities

Canalyst (CZ):
includes addition to lease liabilities

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Estimated; not reported

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
Based on estimate

Canalyst (CZ):
assume to be total PPE

Canalyst (CZ):
Estimated

Canalyst (CZ):
finance lease assets are estimated in historical quarters

Canalyst (CZ):
The Revolving Loans comprising each ABR Borrowing shall bear interest at the Alternate Base Rate plus the Applicable Rate.

“Applicable Rate” means, for any day, (i) 1.00% per annum with respect to any Term SOFR Loan, EURIBOR Loan, HIBOR Loan, Australian Bank Bill Rate Loan, Canadian BA Rate Loan, TIBOR Loan or RFR Loan, (ii) 0.00% per annum with respect to any ABR Loan.

RFR” means, for any RFR Loan denominated in (a) British Pounds, SONIA and, (b) Swiss Francs, SARON and (c) Singapore Dollars, SORA.

Canalyst (CZ):
(x) 0.15% per annum of the unused portion of the Revolving Credit Facility when the average unused portion of the facility is less than 100% of the aggregate commitments under the Revolving Credit Facility or (y) 0.125% per annum of the unused portion of the Revolving Credit Facility when the average unused portion of the facility is equal to 100% of the aggregate commitments under the Revolving Credit Facility

Canalyst:
Schedule as of FY2022 10-K

excludes finance lease repayment

Canalyst (CZ):
excludes finance leases

Canalyst (CZ):
estimated to be 1/4 of FY amount

Canalyst (CZ):
estimated to be 1/4 of FY amount

Canalyst (CZ):
estimated to be 1/4 of FY amount

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
estimated to be 1/4 of FY amount

Canalyst (CZ):
estimated to be 1/4 of FY amount

Canalyst (CZ):
estimated to be 1/4 of FY amount

Canalyst (CZ):
Estimated

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
based on estimates

Canalyst (CZ):
The Term Loans comprising each ABR Borrowing shall bear interest at the Alternate Base Rate plus the Applicable Rate

The Term Loans comprising each Eurodollar Borrowing shall bear interest at the Adjusted LIBO Rate for the Interest Period in effect for such Borrowing plus the Applicable Rate.

“Applicable Rate” means, for any day, (i) 4.00% per annum with respect to any Eurodollar Loan and (ii) 3.00% per annum with respect to any ABR Loan.

Canalyst (CZ):
The Term Loans comprising each ABR Borrowing shall bear interest at the Alternate Base Rate plus the Applicable Rate

The Term Loans comprising each Eurodollar Borrowing shall bear interest at the Adjusted LIBO Rate for the Interest Period in effect for such Borrowing plus the Applicable Rate.

“Applicable Rate” means, for any day, (i) 4.00% per annum with respect to any Eurodollar Loan and (ii) 3.00% per annum with respect to any ABR Loan.

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (RE):
Based on estimate

Canalyst (RE):
Based on estimate

Canalyst (RE):
Estimated; not reported

Canalyst (RE):
Estimated; not reported

Canalyst (RE):
Estimated; not reported

Canalyst (CZ):
hardcode as reported

Canalyst (RE):
Estimated; not reported

Canalyst (CZ):
based on estimates

Canalyst:
Links to projections for share buyback, can be overwritten

Canalyst:
Links to projections for share buyback, can be overwritten

Canalyst:
Links to projections for share buyback, can be overwritten

Canalyst:
Links to projections for share buyback, can be overwritten

Canalyst (TP):
Estimated. To be updated with 10-Q/K

Canalyst:
This formula accounts for the scenario where the share price is below the initial conversion price of the convertible note and will therefore be paid back in cash by the company (and not flow to share count) The dilution impact during maturity of the convertible notes is calculated using last period's stock price as the real stock price during maturity is not available.

Canalyst:
This formula accounts for the scenario where the share price is below the initial conversion price of the convertible note and will therefore be paid back in cash by the company (and not flow to share count) The dilution impact during maturity of the convertible notes is calculated using last period's stock price as the real stock price during maturity is not available.

Canalyst:
This formula accounts for the scenario where the share price is below the initial conversion price of the convertible note and will therefore be paid back in cash by the company (and not flow to share count) The dilution impact during maturity of the convertible notes is calculated using last period's stock price as the real stock price during maturity is not available.

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
as reported

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (CZ):
Estimated to have FY value evenly spread across Qs

Canalyst (RE):
Other changes to FL assets and liabilities

Canalyst (RE):
Other changes to FL assets and liabilities

Canalyst (CZ):
Not reported, estimated

Canalyst (CZ):
Not reported, estimated

Canalyst (BL):
primarily due to acquired Postmates intangible assets being fully amortized in 2022.

Canalyst (BL):
not reported

Canalyst (CZ):
Based on estimate

Canalyst (BL):
estimated

Canalyst (BL):
estimated

Canalyst (BL):
estimated

Canalyst (BL):
estimated

Canalyst (BL):
estimated

Canalyst (BL):
estimated

Canalyst (TZ):
Estimated

Canalyst (ALT):
Estimated

Canalyst (ALT):
Estimated

Canalyst (ALT):
Estimated

Canalyst (ALT):
Estimated

Canalyst (ALT):
estimated

Canalyst (ALT):
due to acquired Postmates intangible assets being fully amortized in 2022

Canalyst (ALT):
On July 28, 2023, we entered into a joinder agreement to our Revolving Credit Facility to add an incremental revolving loan lender and increase the available commitments under the Revolving Credit Facility by an aggregate principal amount of $250 million. The joinder agreement brings the total revolver capacity to approximately $2.5 billion.

Canalyst (ALT):
Not reported, estimated

Canalyst (ALT):
Not reported, estimated

Canalyst (ALT):
Estimated

Canalyst (ALT):
3-month

Canalyst (ALT):
Based on estimate

Canalyst (ALT):
estimated

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
Estimated

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
Not reported, estimated

Canalyst (TP):
Not reported, estimated

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
Estimated

Canalyst (TP):
Estimated

Canalyst (TP):
Estimated1

Canalyst (TP):
Estimated

Canalyst (TP):
estimated

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K

Canalyst (TP):
To be updated with 10-Q/K



				FY17		FY18		FY19		FY20		FY21		FY22				3Q23

		Current Assets

		Cash and cash equivalents		4,393		6,406		10,873		5,647		4,295		4,208

		Short term investment						440		1,180		- 0		103

		Restricted cash and cash equivalents		142		67		99		250		631		680

		Accounts receivable		739		919		1,214		1,073		2,439		2,779

		Prepaid expenses and other current assets		425		860		1,299		1,215		1,454		1,479

		Assets held for sale		1,138		406				517

		Total Current Assets		6,837		8,658		13,925		9,882		8,819		9,249

		Non-Current Assets

		Restricted cash and cash equivalents		1,293		1,736		1,095		1,494		2,879		1,789

		Restricted investments												1,614

		Collateral held by insurer						1,199		860		- 0

		Investments		5,969		10,355		10,527		9,052		11,806		4,401

		Equity method investments		- 0		1,312		1,364		1,079		800		870

		Finance lease PPE						292		293		260		407

		Property, plant and equipment excl. finance lease						1,439		1,521		1,593		1,675

		PPE, net		1,192		1,641		1,731		1,814		1,853		2,082

		Operating lease right-of-use assets						1,594		1,274		1,388		1,449

		Intangible Assets		54		82		71		1,564		2,412		1,874

		Goodwill		39		153		167		6,109		8,420		8,263

		Other assets		42		51		88		124		397		518

		Total Non-Current Assets		8,589		15,330		17,836		23,370		29,955		22,860

		Total Assets		15,426		23,988		31,761		33,252		38,774		32,109

		Current Liabilities

		Accounts payable		213		150		272		235		860		728

		Short-term insurance reserve		469		941		1,121		1,243		1,442		1,692

		Operating lease liabilities		- 0		- 0		196		175		185		201

		Current debt				27		27		27		27		27

		Current finance lease liabilities						165		177		191		115

		Accrued and other current liabilities, net						3,858		4,908		6,319		6,090

		Accrued and other current liabilities		2,713		3,157		4,050		5,112		6,537		6,232

		Liabilities held for sale		452		11				100

		Current portion of convertible notes

		Total Current Liabilities		3,847		4,259		5,639		6,865		9,024		8,853

		Non-Current Liabilities

		Long-term insurance reserves		1,527		1,996		2,297		2,223		2,546		3,028

		Non-current portion of convertible notes		- 0		- 0		- 0		1,150		1,150		1,150

		Long-term non convertibles debt		3,048		6,869		5,707		6,410		8,126		8,115

		Total long-term debt, net of current		3,048		6,869		5,707		7,560		9,276		9,265

		Operating lease liabilities						1,523		1,544		1,644		1,673

		Non-current finance lease liabilities						143		120		43		284

		Other long-term liabilities, net						1,269		1,186		892		502

		Other long-term liabilities		3,351		4,072		1,412		1,306		935		786

		Redeemable convertible preferred stock		12,210		14,177

		Redeemable non-controlling interest						311		787		204		430

		Total Non-Current liabilities		20,136		27,114		11,250		13,420		14,605		15,182

		Total Liabilities		23,983		31,373		16,889		20,285		23,629		24,035

		Shareholders' Equity

		Common stock		- 0		- 0

		Additional paid-in capital		320		668		30,739		35,931		38,608		40,550

		Accumulated other comprehensive loss		(3)		(188)		(187)		(535)		(524)		(443)

		Accumulated deficit		(8,874)		(7,865)		(16,362)		(23,130)		(23,626)		(32,767)

		Total SE		(8,557)		(7,385)		14,190		12,266		14,458		7,340

		NCI						682		701		687		734

		Total Liabilities & SE		15,426		23,988		31,761		33,252		38,774		32,109



Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (KB):
Backed out, company does not report.

Canalyst (KB):
Company does not report book value separately, value has been estimated.

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported

Canalyst (CZ):
Not reported



		

																																				Dec-99		Dec-99		Dec-99		Dec-99		Dec-16		Mar-17		Jun-17		Sep-17		Dec-17		Dec-17		Mar-18		Jun-18		Sep-18		Dec-18		Dec-18		Mar-19		Jun-19		Sep-19		Dec-19		Dec-19		Mar-20		Jun-20		Sep-20		Dec-20		Dec-20		Mar-21		Jun-21		Sep-21		Dec-21		Dec-21		Mar-22		Jun-22		Sep-22		Dec-22		Dec-22		Mar-23		Jun-23		Sep-23		Dec-23		Dec-23		Mar-24		Dec-99		Dec-99		Dec-99		Dec-99		Dec-99		Dec-99		Dec-99

																																				0		0		0		0		FY2016		Q1-2017		Q2-2017		Q3-2017		Q4-2017		FY2017		Q1-2018		Q2-2018		Q3-2018		Q4-2018		FY2018		Q1-2019		Q2-2019		Q3-2019		Q4-2019		FY2019		Q1-2020		Q2-2020		Q3-2020		Q4-2020		FY2020		Q1-2021		Q2-2021		Q3-2021		Q4-2021		FY2021		Q1-2022		Q2-2022		Q3-2022		Q4-2022		FY2022		Q1-2023		Q2-2023		Q3-2023		4Q23E		FY2023		1Q24E		0		0		0		0		0		0		0

		Segment Results - Geographic Revenue Breakdown (PR)

		United States and Canada revenue, mm																																																										1,734		1,797		6,521		1,895		1,967		2,407		2,536		8,805		2,075		1,250		1,674		1,814		6,611		1,849		1,984		2,648		3,613		10,094		4,562		4,936		5,000		4,976		19,474		5,132		5,129

		Latin America (LATAM) revenue, mm																																																										515		422		2,002		450		417		527		553		1,947		478		232		320		302		1,295		302		307		390		419		1,418		432		481		518		547		1,978		565		627

		Europe, Middle East and Africa (EMEA) revenue, mm																																																										431		488		1,721		487		506		534		621		2,148		473		401		641		664		2,086		225		929		1,064		995		3,213		1,127		1,846		1,878		2,092		6,943		2,094		2,412

		Asia Pacific (APAC) revenue, mm																																																										264		267		1,026		267		276		345		359		1,247		222		358		494		385		1,147		527		709		743		751		2,730		733		810		947		992		3,482		1,032		1,062

		Total revenue, mm																																																										2,944		2,974		11,270		3,099		3,166		3,813		4,069		14,147		3,248		2,241		3,129		3,165		11,139		2,903		3,929		4,845		5,778		17,455		6,854		8,073		8,343		8,607		31,877		8,823		9,230

		United States and Canada core platform revenue, mm																																										2,373										4,300		1,387		1,493								1,750		1,776

		Latin America (LATAM) core platform revenue, mm																																										523										1,645		518		547								450		417

		Europe, Middle East and Africa (EMEA) core platform revenue, mm																																										659										1,157		388		413								487		502

		Asia Pacific (APAC) core platform revenue, mm																																										289										763		251		244								267		276

		Total core platform revenue, mm																																										3,844										7,865		2,544		2,697								2,954		2,971

		Previously reported other bets, mm																																										1										67		40		71								145		195

		Total revenue, mm																																										3,845										7,932		2,584		2,768								3,099		3,166

		Operating Stats - Employee (FS)

		Operations and support, # of employee																																																														11,860

		Research and development, # of employee																																																														5,459

		General and administrative, # of employee																																																														2,993

		Sales and marketing, # of employee																																																														1,951

		Employee count by function, # of employee																																																														22,263

		US employee count, # of employee																																																												10,775		10,775		11,727		13,002		13,081		10,700		10,700		12,400		10,000		9,200		10,400		10,400		8,900		9,100		9,100		17,000		17,000		12,800		13,700		13,500		13,600		13,600		13,500		13,100

		Non-US employee count, # of employee																																																												11,488		11,488		12,767		13,797		14,614		16,200		16,200		16,200		12,400		12,400		12,400		12,400		13,300		14,600		15,600		12,300		12,300		18,100		18,800		19,100		19,200		19,200		19,200		19,100

		Employee count, geographic, #																																																												22,263		22,263		24,494		26,799		27,695		26,900		26,900		28,600		22,400		21,600		22,800		22,800		22,200		23,700		24,700		29,300		29,300		30,900		32,500		32,600		32,800		32,800		32,700		32,200

		Historical Results

		Key Metrics - Uber Eats and Uber Freight (FS)

		Uber Eat MAPCs, mm																																																														15

		Uber Eats Restaurant Network size, 000s of restaurants																																																														220										352

		Uber Eats cities, # of cities																																																														500

		Uber Freight Contracted carriers, 000s of carriers																																																														36

		Uber Freight Drivers, 000s of drivers																																																														400

		Uber Freight Shippers, 000s of shippers																																																														1

		Key Metrics - Constant Currency Growth Rate (PR)

		Rides adjusted net revenue constant currency growth, %																																																																		19%		24%		32%		23%		6%		-68%		-51%

		Eats adjusted net revenue constant currency growth, %																																																																		62%		109%		154%		86%		124%		163%		191%

		Freight adjusted net revenue constant currency growth, %																																																																				78%		75%				57%				32%

		Other bets adjusted net revenue constant currency growth, %																																																																						192%				67%

		ATG and Other Technology Programs adjusted net revenue constant currency growth, %																																																																														47%

		Total adjusted net revenue constant currency growth, %																																																																18%		26%		35%		43%		28%		19%		-37%		-19%

		Operating Stats - Miles Driven, SAM/TAM/Penetration

		Miles driven, reported, bb																																																														26.0

		Current SAM (company-reported), miles, bb																																																														3,900.0

		Near-Term SAM (company-reported), miles, bb																																																														4,700.0

		TAM (company-reported), miles, miles, bb																																																														11,900.0

		Annual SAM Growth, %

		Near-term SAM Growth, %

		TAM Growth, %

		Market Penetration, Current SAM, %																																																														0.7%

		Market Penetration, Near-Term SAM, %																																																														0.6%

		Market Penetration, TAM, %																																																														0.2%

		Segmented Results - Gross Bookings and Core Platform Revenue Disaggregation (FS) (Historical)

		Ridesharing Gross Bookings, mm																																												6,508		7,484		8,200		9,192		31,384		9,380		10,166		10,488		11,479		41,513		11,446		12,188

		Uber Eats Gross Bookings, mm																																												428		588		824		1,118		2,958		1,473		1,774		2,111		2,561		7,919		3,071		3,386

		Core Platform Gross Bookings, mm																																												6,936		8,072		9,024		10,310		34,342		10,853		11,940		12,599		14,040		49,432		14,517		15,574

		Freight, Gross Bookings, mm																																																						40		70		123		126		359		128		167

		Other bets, Gross Bookings, mm																																																						- 0		2		3		3		8		4		15

		(HISTORICAL) Other bets, Gross Bookings, mm																																												2		9		21		35		67		40		72		126		129		367		132		182

		Total Gross Bookings, mm																																												6,938		8,081		9,045		10,345		34,409		10,893		12,012		12,725		14,169		49,799		14,649		15,756

		Core platform gross booking constant currency growth, %																																																						53.0%		48.0%		45.0%		42.0%				41.0%		36.0%

		Total gross bookings constant currency growth, %																																																						53.0%		49.0%		46.0%		43.0%				41.0%		37.0%

		Core platform gross booking growth, %																																																						56.5%		47.9%		39.6%		36.2%		43.9%		33.8%		30.4%

		Total gross bookings growth, %																																																						57.0%		48.6%		40.7%		37.0%		44.7%		34.5%		31.2%

		Ridesharing Platform Adjusted Net Revenue, mm																																												1,200		1,470		1,768		1,996		6,434		2,124		2,260		2,315		2,314		9,013		2,335		2,314

		Other bets, Platform Adjusted Net Revenue, mm																																												92		100		102		96		390		81		60		54		60		255		42		27

		Uber Rides adjusted net revenue, mm																																												1,292		1,570		1,870		2,092		6,824		2,205		2,320		2,369		2,374		9,268		2,377		2,341

		Uber Eats Platform Adjusted Net Revenue, mm																																												34		75		109		149		367		183		218		191		165		757		239		337

		Core Platform Bookings per trip, $/trip

		Y/Y growth in bookings per trip, %

		Q/Q growth in bookings per trip, %

		Core Platform Gross Bookings, mm																																										19,236		6,936		8,072		9,024		10,310		34,342		10,853		11,940		12,599		14,040		49,432		14,517		15,574

		Take rate, %																																										16.7%		19.1%		20.4%		21.9%		21.7%		20.9%		22.0%		21.3%		20.3%		18.1%		20.3%		18.0%		17.2%

		Core Platform Adjusted Net Revenue, mm																																										3,219		1,326		1,645		1,979		2,241		7,191		2,388		2,538		2,560		2,539		10,025		2,616		2,678

		Core Platform Contribution Margin, %																																										-23.0%		-8.0%		- 0		-3.0%		9.0%		- 0		18.0%		15.0%		9.0%		-3.0%		9.0%		-4.5%		8.2%

		Drivers, mm of drivers																																																												3.9		3.9

		Drivers earnings, mm																																																														78,200

		Segmented Results - Revenue Breakdown (FS) (Historical)

		Ridesharing core platform adjusted net revenue, mm																																										2,996		1,200		1,470		1,768		1,996		6,434		2,124		2,260		2,315		2,314		9,013		2,335		2,314

		Other core platform adjusted net revenue, mm																																										206		92		100		102		96		390		81		60		54		60		255		42		27

		Uber Rides adjusted net revenue, mm																																										3,202		1,292		1,570		1,870		2,092		6,824		2,205		2,320		2,369		2,374		9,268		2,377		2,341

		Uber Eats core platform adjusted net revenue, mm																																										17		34		75		109		149		367		183		218		191		165		757		239		337

		Total core platform adjusted net revenue, mm																																										3,219		1,326		1,645		1,979		2,241		7,191		2,388		2,538		2,560		2,539		10,025		2,616		2,678

		Freight adjusted net revenue, mm

		Other Bets adjusted net revenue, mm

		ATG and Other Technology Programs collaboration adjusted net revenue, mm

		Previously reported Other bets adjusted net revenue, mm																																										1		- 0		8		21		38		67		40		71		125		137		373		145		195

		Total Segmented Revenue, mm																																										3,220		1,326		1,653		2,000		2,279		7,258		2,428		2,609		2,685		2,676		10,398		2,761		2,873

		Excess driver incentives, mm																																										507		161		134		114		121		530		129		163		253		292		837		303		263

		Driver referrals, mm																																										167		59		49		53		38		199		32		31		35		38		136		35		30

		Legal, tax and regulatory reserves and settlements, mm																																										- 0		- 0		- 0		- 0		- 0		- 0		- 0		(36)		(29)		(32)		(97)

		Impact of 2018 divested operations, mm																																										(49)		(17)		(23)		(18)		3		(55)		(5)		1		- 0		- 0		(4)

		Revenue, mm																																										3,845		1,529		1,813		2,149		2,441		7,932		2,584		2,768		2,944		2,974		11,270		3,099		3,166

		Segmented Results - Segmented Profit Breakdown (FS) (Historical)

		Core Platform Contribution Profit, mm																																										(755)		(108)		(7)		(50)		198		33		427		369		227		(83)		940		(117)		220

		Other Bets Contribution Profit, mm																																										(1)		(4)		(8)		(11)		(17)		(40)		(20)		(28)		(43)		(61)		(152)		(71)		(122)

		Total segmented contribution profit, mm																																										(756)		(112)		(15)		(61)		181		(7)		407		341		184		(144)		788		(188)		98

		R&D expenses related to ATG and other Tech programs, mm																																										(229)		(83)		(101)		(91)		(102)		(377)		(117)		(129)		(116)		(89)		(451)		(97)		(105)

		Unallocated R&D and G&A, mm																																										(1,303)		(364)		(442)		(444)		(527)		(1,777)		(468)		(488)		(517)		(584)		(2,057)		(584)		(649)

		D&A, mm																																										(320)		(121)		(129)		(140)		(120)		(510)		(88)		(98)		(131)		(109)		(426)		(146)		(123)

		SBC, mm																																										(128)		(38)		(55)		(14)		(30)		(137)		(63)		(20)		(64)		(25)		(172)		(11)		(3,941)

		Legal, tax and regulatory settlements, mm																																										(49)		- 0		(33)		(120)		(287)		(440)		- 0		(252)		(56)		(32)		(340)		- 0		(380)

		Asset impairment/loss on sale of assets, mm																																										(9)		2		(5)		(145)		(192)		(340)		(32)		(81)		(54)		(70)		(237)		(8)

		Acquisition and financing related expenses, mm																																										- 0		(4)		- 0		- 0		- 0		(4)		(15)		- 0		- 0		- 0		(15)

		Restructuring charges, mm																																										- 0		- 0		- 0		- 0		(7)		(7)		- 0		4		- 0		- 0		4

		Driver appreciation award, mm																																																																		(299)

		Payroll tax on IPO stock-based comp, mm																																																																		(86)

		Impact of 2018 divested operations, mm																																										(229)		(98)		(130)		(140)		(113)		(481)		(102)		(16)		(9)		- 0		(127)

		Loss from operations, mm																																										(3,023)		(818)		(910)		(1,155)		(1,197)		(4,080)		(478)		(739)		(763)		(1,053)		(3,033)		(1,034)		(5,485)

		Segmented Results - Other Results (IP) (Historical)

		Other Bets, Gross Bookings, mm																																												2		9		21		35		67		- 0		2		3		3		8		4		15		30		26		75		21		5

		Q/Q growth in Other bookings, %																																																										50.0%		- 0				33.3%		275.0%		100.0%		-13.3%				-19.2%		-76.2%

		Y/Y growth in Other bookings, %																																																																		650.0%		900.0%		766.7%		837.5%				-66.7%

		Other Bets Take rate, %																																																								100.0%		100.0%		400.0%		212.5%		450.0%		186.7%		126.7%		134.6%		158.7%		142.9%		80.0%

		Other Bets Adjusted Net Revenue, mm																																																						- 0		2		3		12		17		18		28		38		35		119		30		4

		Other Bets Adjusted EBITDA, mm																																																						- 0		- 0		(12)		(38)		(50)		(42)		(70)		(72)		(67)		(251)		(63)		(23)

		Other Bets Adjusted EBITDA margin, %																																																						N/A		- 0		-400.0%		-316.7%		-294.1%		-233.3%		-250.0%		-189.5%		-191.4%		-210.9%		-210.0%		-575.0%

		Segmented Results - ATG and Other Tech Platform Highlights (IP)

		ATG and other Technology platform net revenue, mm																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		17		25		42		25		25		25		25		100		8

		Adjustments, mm																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		ATG and other Technology platform revenue, mm																																																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		17		25		42		25		25		25		25		100		8

		Y/Y growth of ATG and Other net revenue, %																																																																														47.1%		- 0		138.1%		-68.0%

		ATG and Other Technology Platforms Adjusted EBITDA, mm																																																						(149)		(151)		(132)		(105)		(537)		(113)		(132)		(124)		(130)		(499)		(108)		(91)		(104)		(72)		(375)		(11)

		ATG and Other Technology Platforms Adjusted EBITDA margin, %																																																						N/A		N/A		N/A		N/A		N/A		N/A		N/A		-729.4%		-520.0%		-1188.1%		-432.0%		-364.0%		-416.0%		-288.0%		-375.0%		-137.5%

		Canalyst



Canalyst (HS):
Enhanced restaurant selection
by over 60%

Canalyst (AP):
No longer reported

Canalyst (AP):
No longer reported

Canalyst (LZ):
No longer exists

Canalyst (DL):
This segment no longer exist

Canalyst (DL):
This segment no longer exist

Canalyst (AW):
During Q3-2019, the company resegmented into five operating and reportable segments: Rides, Eats, Freight, Other Bets, and Advanced Technologies Group (“ATG”) and Other Technology Programs. 

This line was previously reported Other bets segment and has been broken down to Freights, ATG and Other bets segment.

Canalyst (AW):
During Q3-2019, the company resegmented into five operating and reportable segments: Rides, Eats, Freight, Other Bets, and Advanced Technologies Group (“ATG”) and Other Technology Programs. 

The previously reported Other bets segment has been broken down to Freights, ATG and Other bets segment.

Canalyst (AW):
During Q3-2019, the company resegmented into five operating and reportable segments: Rides, Eats, Freight, Other Bets, and Advanced Technologies Group (“ATG”) and Other Technology Programs. 

The previously reported Other bets segment has been broken down to Freights, ATG and Other bets segment.

Canalyst (AW):
During Q3-2019, the company resegmented into five operating and reportable segments: Rides, Eats, Freight, Other Bets, and Advanced Technologies Group (“ATG”) and Other Technology Programs. 

The previously reported Other bets segment has been broken down to Freights, ATG and Other bets segment.

Canalyst (AW):
During Q3-2019, the company resegmented into five operating and reportable segments: Rides, Eats, Freight, Other Bets, and Advanced Technologies Group (“ATG”) and Other Technology Programs. 

The new Uber Rides segment consists of the two previously reported Ridesharing segment and Other core platform segment.

Canalyst (AP):
Beginning in Q3-2019, company changed its reporting into 5 segments and will no longer report core platform

Canalyst (GJ):
Drivers have earned over $78.2 billion on the platform since 2015, as well as $1.2 billion in tips since Uber introduced in-app tipping for Drivers in July 2017, in each case through December 31, 2018.

Canalyst (AP):
Company no longer reports core platform segment

Canalyst (JK):
Gross Bookings represent the total dollar value, including any applicable taxes, tolls, and fees, of Ridesharing and New Mobility rides, Uber Eats meal deliveries, and amounts paid by shippers for Uber Freight shipments, in each case without any adjustment for consumer discounts and refunds, Driver and restaurant earnings, and Driver incentives. Gross Bookings do not include tips earned by Drivers.

Canalyst (AP):
Company no longer reports core platform segment

Canalyst (AW):
During Q3-2019, the company resegmented into five operating and reportable segments: Rides, Eats, Freight, Other Bets, and Advanced Technologies Group (“ATG”) and Other Technology Programs. 

The new Uber Rides segment consists of the two previously reported Ridesharing segment and Other core platform segment.

Canalyst (AP):
Beginning in Q3-2019, company changed its reporting into 5 segments and will no longer report core platform

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (AW):
Freight and Other bets' bookings data backfilled using 10-Q from Q3-2019 to reflect new classifications in segment data.

Canalyst (JD):
"consumers only traveled approximately 26 billion miles on our platform in 2018, implying a less than 1% penetration rate of our near-term SAM."

Canalyst (HS):
Not reported

Canalyst (JK):
Unrestated - these metrics will be restated to conform with new accounting standards enacted Q4/20

Canalyst (JK):
Unrestated - these metrics will be restated to conform with new accounting standards enacted Q4/20

Canalyst (HS):
Back filled

Canalyst (HS):
Back filled

Canalyst (DL):
Calculated

Canalyst (DL):
Calculated

Canalyst (KB):
Calculated

Canalyst (KB):
Calculated

Canalyst (KB):
Calculated

Canalyst (BL):
calculated

Canalyst (ALT):
calculated

Canalyst (TP):
To be updated with 10-Q/K

Canalyst:
To be updated with 10-Q/K



																		Guidance								Model						Difference vs. Mid						Update Log

				Type				Item		Item Name		Fiscal Period		Base Period				Low		High		Mid				Type		Output				Absolute		Relative				Date		Link

		51

		50		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q3-2023						34,000.0		35,000.0		34,500.0				0		35,281.0				781.0		2.3%				8/1/23		Press Release

		49		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q3-2023						975.0		1,025.0		1,000.0				0		1,092.0				92.0		9.2%				8/1/23		Press Release

		48

		47		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q3-2023						34,000.0		35,000.0		34,500.0				0		35,281.0				781.0		2.3%				8/1/23		Press Release

		46		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q3-2023						975.0		1,025.0		1,000.0				0		1,092.0				92.0		9.2%				8/1/23		Press Release

		45

		44		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q2-2023						33,000.0		34,000.0		33,500.0				0		33,601.0				101.0		0.3%				5/2/23		Press Release

		43		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q2-2023						800.0		850.0		825.0				0		916.0				91.0		11.0%				5/2/23		Press Release

		42

		41		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q1-2023						31,000.0		32,000.0		31,500.0				0		31,408.0				(92.0)		-0.3%				2/8/23		Press Release

		40		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q1-2023						660.0		700.0		680.0				0		761.0				81.0		11.9%				2/8/23		Press Release

		39

		38		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q4-2022						30,000.0		31,000.0		30,500.0				0		30,749.0				249.0		0.8%				11/1/22		Press Release

		37		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q4-2022						600.0		630.0		615.0				0		665.0				50.0		8.1%				11/1/22		Press Release

		36

		35		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q3-2022						29,000.0		30,000.0		29,500.0				0		29,119.0				(381.0)		-1.3%				8/2/22		Press Release

		34		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q3-2022						440.0		470.0		455.0				0		516.0				61.0		13.4%				8/2/22		Press Release

		33

		32		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q2-2022						28,500.0		29,500.0		29,000.0				0		29,078.0				78.0		0.3%				5/4/22		Press Release

		31		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q2-2022						240.0		270.0		255.0				0		364.0				109.0		42.7%				5/4/22		Press Release

		30

		29		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q1-2022						25,000.0		26,000.0		25,500.0				0		26,449.0				949.0		3.7%				2/9/22		Conference Call

		28		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q1-2022						100.0		130.0		115.0				0		168.0				53.0		46.1%				2/9/22		Conference Call

		27

		26		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q4-2021						25,000.0		26,000.0		25,500.0				0		25,866.0				366.0		1.4%				11/4/21		Conference Call

		25		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q4-2021						25.0		75.0		50.0				0		86.0				36.0		72.0%				11/4/21		Conference Call

		24

		23		0				Adjusted EBITDA Margin, %		z_Z3YQ6V0176_MO_OS_AdjustedEBITDAasofAdjustedNetRevenue		Q4-2021						0.1%		0.1%		0.1%				0		N/A				N/A		N/A				8/4/21		Conference Call

		22

		21		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		Q3-2021						22,000.0		24,000.0		23,000.0				0		23,113.0				113.0		0.5%				8/4/21		Conference Call

		20		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		Q3-2021						(100.0)		(100.0)		(100.0)				0		8.0				108.0		108.0%				8/4/21		Conference Call

		19

		18		0				Adjusted EBITDA Margin, %		z_Z3YQ6V0176_MO_OS_AdjustedEBITDAasofAdjustedNetRevenue		FY2021						1.0%		1.0%		1.0%				0		N/A				N/A		N/A				3/1/21		Conference Call

		17

		16		0				Adjusted EBITDA Q/Q Change				Q1-2021						-1.0%		1.0%		- 0				0						N/A		N/A				3/1/21		Conference Call

		15

		14		0				ALL GUIDANCE		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		FY2020										SUSPENDED																5/7/20		Press Release

		13

		12		0				Total Gross Bookings, mm		z_Z3YQ6V0176_MO_OS_TotalGrossBookings_2		FY2020						75,000.0		80,000.0		77,500.0				0		57,897.0				(19,603.0)		-25.3%				2/6/20		Conference Call

		11		0				Y/Y Total Gross Booking Constant Currency Growth, %		z_Z3YQ6V0176_MO_OS_YYTotalGrossBookingConstantCurrencyGrowth		FY2020						17.0%		25.0%		21.0%				0		N/A				N/A		N/A				2/6/20		Conference Call

		10		0				Y/Y Total Gross Booking Growth, %		z_Z3YQ6V0176_MO_OS_YYTotalGrossBookingGrowth		FY2020						15.0%		23.0%		19.0%				0		-10.9%				-29.9%		-157.5%				2/6/20		Conference Call

		9		0				Total Adjusted Net Revenue, mm		z_Z3YQ6V0176_MO_OS_TotalAdjustedNetRevenue		FY2020						16,000.0		17,000.0		16,500.0				0		11,138.0				(5,362.0)		-32.5%				2/6/20		Conference Call

		8		0				Total adjusted net revenue constant currency growth, %		z_Z3YQ6V0176_MO_OS_Totalconstantcurrencynetrevenuegrowth		FY2020						26.0%		34.0%		30.0%				0		N/A				N/A		N/A				2/6/20		Conference Call

		7		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		FY2020						(1,450.0)		(1,250.0)		(1,350.0)				0		(2,528.0)				(1,178.0)		-87.3%				2/6/20		Conference Call

		6

		5		0				Y/Y Total Gross Booking Growth, %		z_Z3YQ6V0176_MO_OS_YYTotalGrossBookingGrowth		Q1-2020						-5.0%		-1.0%		-3.0%				0		7.7%				10.7%		356.4%				2/6/20		Conference Call

		4		0				SBC		MO_RIS_SBC		Q1-2020						300.0		350.0		325.0				0		277.0				(48.0)		-14.8%				2/6/20		Conference Call

		3		0				Shares Outstanding - WAD		MO_RIS_ShareCount_WAD		Q1-2020						1,725.0		1,750.0		1,737.5				0		1,724.4				(13.1)		-0.8%				2/6/20		Conference Call

		2

		1		0				Non-GAAP EBITDA		MO_RIS_EBITDA_Adj		FY2019						(2,800.0)		(2,900.0)		(2,850.0)				0		(2,725.0)				125.0		4.4%				11/4/19		Press Release

		0
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U.S. Equity Markets: High Interest Rates ™ Flows to Bonds & Cash
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Source: Bloomberg / ICI
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U.S. Equity Markets: Concentration Risk vs. Return

Magnificent 7 Market Cap as % of S&P 500 & Nasdaq 100
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*Magnificent 7 = Amazon, Alphabet, Apple, NVIDIA, Tesla, Meta, Microsoft

Source: Bloomberg
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U.S. Equity Markets: Election Year Bonus in 2024... ?

S&P 500 Avg. Performance: Presidential Re-Election Year

1972 - 2020

120 “Re-election” years

115 average +15% vs.
h L

o | no incumbent years

at +1%
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*1964 & 1976 are treated as open elections

S&P 500 Total Return In Election Years With Incumbent President
Running For Re-Election

40% 0

30%
23.8% 23.1%

25% 0
19.8% 19.0% 18.4%
20% 16.5% 16.0%

15% 10.9%
10% 5.50, 6:6% 63% 7%
5%
0%
-5%
-10%

-15% '8.2% ‘9.8%

32 '36  '40 '44 '48* '56 '64* '72 '76* '80 '84 '92 '96 04 12 20

*In 1948 Truman assumed office after FDR's death and sought another term; 1964 Johnson assumed office after JFK death and sought another term; 1976 Ford
Source: FactSet Data, Strategas Calculations assumed office after Nixon resignation and sought another term
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U.S. Equity Markets: More Good News Ahead...?

S&P 500 Performance in the 12 Months Following the Last Fed Rate Hike
Median . 15%

2018 I 2 9% End of

2006 I 18% tightening

2000 -12% may be
good for

1995 I 31% "
equities

1989 I 15%

1984 I 13%

1981  -16%

1980 I 33%

1974 I 1%

-20% -10% 0% 10% 20% 30% 40%

Source: Strategas, FRED, FactSet
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Edgewood Long-Term Investment Themes

Theme Portfolio Company
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Holdings as of 12/31/2023. Source: Edgewood

No recommendation is made, positive or otherwise, regarding individual securities mentioned. The specific securities identified and described do not represent all of the securities
purchased, sold, or recommended for advisory clients, and the reader should not assume that investments in the securities identified were or will be profitable.



Conclusion

2023 movers: Al, weight-loss & productivity tailwinds and China headwind

= Portfolio companies should benefit from large secular trends/themes and cash
generation allowing them to act in long-term interest of shareholders, maximizing
opportunities in current capital constrained environment

= Edgewood large cap growth portfolio 2022 & 2023 turnover higher than recent average
» Taking advantage of market dislocations
= Enabled repositioning of portfolio towards new secular beneficiaries and
potential future leaders
* Finding plenty of good opportunities

= After periods of underperformance, Edgewood has historically had stronger
performance

= We are very excited about 2024 and long-term prospects
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Our Organization

PARTNERS
Alan Breed Lawrence Creel Scott Edwardson F AIex:nder . Peter Jennison Kevin Seth
President & Partner & Portfolio Partner & Senior Vi agr']‘?“' ar|r3n artlan & Partner & Portfolio Partner & Portfolio
Portfolio Manager Manager Research Analyst et G, [MERUAEr Manager Manager

Portfolio Manager

Nicholas Stephens,
CFA

Fausto Rotundo, CPA

Partner, Chief Financial Raymond|Jaegen

Partner & Director of

Olivia Fleming
Partner & Chief Legal

James Carrier
Partner &

Director of Marketing Officer e & Ch!ef CppEting Trading Partner & Retired Portfolio
Officer Manager
TEAM MEMBERS
Robinson
Michael Julianne Mulhall SCOtt, ob ) so . .| Nicole Pardo Vito Pignatelli Vincent Byrne . . John Schaeffer
X ) ) Managing Director|Angelina lannuzzi ) ) o ) ] Kitty McBride James Chatham .
Voellmicke, CPA | Chief Compliance . Private Client | Institutional Client| Portfolio Systems . ) ) Marketing
. & Senior Research Trader . . . . . Executive Assistant|  Director of IT .
Controller Officer Analyst Service Director | Service Director Director Associate
Lauren Romao Irma Mellet will B.road.bent . . John . Emlly Ma Julie Stevenson Marylynn .
Fi A iat Managing Director| Jim Schneider Nahaczewski Senior Client ] Rick Brown
Inance Associate Legal & . . . . Operations McKeown .
. . |& Senior Research Trader Client Service Service . . ) IT Associate
Compliance Office . . Associate Executive Assistant|
Analyst Administrator Administrator

Gloria Lee
Client Service
Administrator

Schuyler Stitzer
Senior Research
Analyst

Jared Tronni
Client Service
Administrator

Matt Perilli, CFA
Operations
Associate

Monika Gavares
Executive Assistant

Janet Lynne

Jennifer Lupica
Senior Research
Analyst

Tyler Grossé
Research Analyst

Knopf Nate Schaufler Client Service
Senior Research CRM Administraton] Assistant
Analyst ssistan

Lyndsey Baird

Kerry McKeown
Receptionist
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41 employees as of 1/1/2024
Nicholas Stephens retired from his position as Portfolio Manager effective 12/31/2023.



Risk Factors of the Fund

Risk indicator
Lower risk Higher risk

12345?

ﬁ The risk indicator assumes you keep the product for 5 years.

The summary risk indicator: 5 (medium-high risk class), this means that the purchase of the Fund’s shares is
connected to high risk of market price fluctuations. The risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will lose money because of movements in
the markets or because we are not able to pay you. Category 1 does not mean a risk free investment. This
indicator is based on historical data and may not be a reliable indication of the future risk profile of the Fund. The
risk categorization of the Fund is not guaranteed and may change in the future. Other risks materially relevant to
the product may not be taken into account in the summary risk indicator. For more information on the risks of the
Fund, please refer to section “3.B. Risks-Disclaimers” of the prospectus.

Main risks (non-exhaustive):

* Equityrisk

* Volatility risk

* Emerging market risk

* Counterparty risk

* Derivative risk: when using derivatives, the use of leverage may increase the potential risk of loss or the
potential return. The investment strategy focuses on US equity markets which represents a significant degree
of risk because of the volatility of these markets.

e Sustainability risk

Before making any investment decision, investors should read the risk sections of the Prospectus and PRIIP KIDs.



Main Costs

Class: ISIN LU0225244705

Currency of the Class: USD
Reference currency of Fund: USD

Class registered in: Luxembourg, Austria, Switzerland, Germany, Spain, Finland, France, the United Kingdom,
Italy, Netherlands, Norway, Sweden, Singapore (recognized scheme), and Liechtenstein

Entry costs: 3% max. This is the most you will be charged.
Exit costs: None.

Management fees and other administrative or operating costs: 1.45% per year
(including Investment Manager fee: 1.40% per year)

Transaction costs: 0.02% per year.
Performance fee: There is no performance fee for this product.

Where any part of the total costs is to be paid in a currency which differs from yours, the costs may increase and
decrease as a result of currency and exchange rate fluctuations.

This is not an exhaustive list of the costs. Other costs apply and vary by share class. For more details,
please refer to the costs of the Prospectus and Key Information Document (KID).
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Footnotes for Edgewood L Select - US Select Growth (page 1 of 4)

Past performance does not predict future returns. Performance results are calculated net of the
Fund’s expenses including investment management fees and exclude transaction costs such as any
entry and exit fees / any third party brokerage fees that will have a negative impact on performance.
Performance results reflect the reinvestment of dividends and other earnings.

Please refer to the costs section in the KIID. Performance in USD: returns may increase or decrease as
a result of currency fluctuations. Performance is subject to taxation which depends on the personal
situation of each investor and may change in the future.

The S&P 500 Total Return Index is used for performance comparison purposes only. The Fund is
actively managed and although a significant part of the investments of the Fund could be components
of the benchmark, the Investment Manager is free to choose how the Fund is managed without any
restriction and the Fund’s portfolio may therefore deviate significantly from the abovementioned
benchmark. The S&P 500 is an unmanaged index with no expenses which covers 500 industrial,
utility, transportation and financial companies of US markets. It is a capitalization-weighted index
calculated on a total return basis with dividends reinvested.

EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507

30



Footnotes for Edgewood L Select - US Select Growth (page 2 of 4)

This document is related to Edgewood L Select, an undertaking for collective investment in transferable securities “UCITS” organized as an
investment company with variable capital (Société d’investissement a capital variable, “SICAV”) under the laws of Luxembourg of 17
December 2010 and to its sub-fund “US Select Growth,” altogether referred as the “Fund.”

Carne Global Fund Managers (Luxembourg) S.A. is authorised as UCITS Management Company and Alternative investment Fund Manager
(AIFM) in Luxembourg, regulated by the Commission de Surveillance du Secteur Financier (CSSF) - CSSF code: S00000842 LEI:
529900EDAVMMWRBDGI31.

This document is a marketing communication intended for professional investors only within the meaning of the Markets in Financial
Instruments Directive 2014/65/EU (MiFID) in Luxembourg, Austria, Belgium, Germany, Spain, Finland, Italy, Liechtenstein, Netherlands,
Norway, Sweden, where the Fund is registered for distribution. The issuer of the marketing communication is Edgewood L Select.

Before making any investment decision, investors should carefully read the prospectus, more specifically its section on risk factors, the Key
Information Document (“KID”), and all other relevant documentation before investing in the Fund. The latest prospectus (available in English),
the KIDs (available in one of the official language of your country), the Articles of Incorporation of the Fund as well as the annual and semi-
annual reports are available free of charge on the Fund’s website (http://edgewoodlselectfund.com/literature). These documents are also
available upon request at the Management Company, Carne Global Fund Managers (Luxembourg) S.A. located at 3, rue Jean Piret, L-2350,
Luxembourg.

Facilities Agent in EU/EEA countries (if the Fund is registered for distribution): Carne Global Fund Managers (Luxembourg) S.A. located
at 3, rue Jean Piret, L-2350, Luxembourg.

Information Agent in Sweden: MFEX Mutual Funds Exchange AB, Linnegatan 9-11, SE-114 47 Stockholm, Sweden. The Fund has been
authorized for public marketing in Sweden by Sweden’s Financial Supervisory Authority.

The management company has the right to terminate marketing arrangements in a country. For a summary of your investor rights including
individual and common action for litigation, please read the Summary of your investor rights available in English / in an official language of
your country at: https://www.carnegroup.com/wp-content/uploads/2022/03/Carne-Group-Summary-of-Investor-Rights-1.pdf.

Before making a decision to invest, please also consider all the ESG characteristics or objectives and read the SFDR Pre-contractual disclosure,
as well as the Summary of the website product disclosure, available in English in the section “Sustainability-related Disclosure” of the website:
http://edgewood.com/documents/I_select/EdgewoodLSelect_SFDRDisclosures_12302022.

EDGEWOOD L SELECT /6, ROUTE DE TREVES /L-2633 SENNINGERBERG /R.C.S. Luxembourg B 57.507
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http://edgewoodlselectfund.com/literature

Footnotes for Edgewood L Select - US Select Growth (page 3 of 4)

In the United Kingdom

This document is a financial promotion, approved for the purposes of Section 21 of the Financial Services and Markets Act 2000,
by Edgewood L Select. This document is only intended for Professional clients/investors as defined in the UK Conduct of
Business Sourcebook (COBS 3.5). The Fund is a recognised scheme in the United Kingdom under the Financial Services and
Markets Act 2000 (FCA Scheme number: 586117). - Date of Approval: approved at the date of the publishing. The financial
promotion has been prepared and reviewed by Carne Global Fund Managers (Luxembourg) S.A. (FCA Firm number: 968599). UK
regulation for the protection of retail clients in the UK and the compensation available under the UK Financial Services Com-
pensation scheme does not apply in respect of any investment or services provided by an overseas person.UK representative:
BNP Paribas Securities Services S.C.A. - London Branch, 55 Moorgate, London EC2R 6PA, United Kingdom.

In Switzerland

This document is an advertising as per Article 68 of the Financial Services Act, (FinSA). The Fund is registered with the Swiss
Financial Market Supervisory Authority (FINMA). The Swiss version of the fund’s latest prospectus and KIID, Articles of
Incorporation and annual and semi-annual reports are available free of charge from the Fund’s paying agent and representative
in Switzerland: Société General Paris - Zurich Branch, Talacker 50, P.O. 5070, CH-8021 Zurich, Switzerland, as well the daily
publication of the prices of subscription and redemption and/or net asset values (with the mention "excluding commissions") of
the classes offered in Switzerland. The document presenting an institutional class is intended only for Swiss Professional
investors/Institutional investors as per Article 4(3) and 4(4) of FinSA.

In Singapore - Not for Retail investors

The Fund is registered as a restricted foreign scheme within the meaning of the Sixth Schedule to the Securities to the Securities
and Futures (Offers of Investments) (Collective Investment Schemes) Regulations of Singapore. This document is exclusively
intended for (i) institutional investors pursuant to Section 304 of the Securities and Futures Act (“SFA”), Chapter 289, (ii)
“relevant persons” pursuant to Section 305(1) of the SFA, (iii) persons pursuant to Section 305(2) of the SFA or (iv) pursuant to
other provisions of the SFA applicable by virtue of exemptions. This document may not be transmitted or distributed,
directly or indirectly, to retail investors in Singapore. The restricted scheme is not authorized under Section 286 of the SFA or
treated as a recognized scheme under Section 287 of the SFA by the Monetary Authority of Singapore (“MAS”). It is not allowed to
be offered to the retail public in Singapore. This document is part of the Information Memorandum of the restricted
scheme and is not an advertising document to the public. The Information Memorandum is available at:
http://edgewoodlselectfund.com/literature.
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Footnotes for Edgewood L Select - US Select Growth (page 4 of 4)

Not available in the United States or to US Person

The Fund is not registered under United States federal securities laws or any other applicable law in the states, territories and possessions of
the United States of America. Consequently, it cannot not be marketed directly or indirectly in the United States (including its territories and
possessions) and to or for the benefit of residents and citizens of the United States of America and the "U.S. Persons". This document is not
intended for use by residents or citizens of the United States of America and U.S. Persons pursuant to Regulation S of the Securities and
Exchange Commission under the U.S. Securities Act of 1933, as amended (https://www.sec.gov/rules/final/33-7505a.htm).

This document does not provide any professional investment, legal, accounting nor tax advice. The information contained herein has not
been reviewed in light of your personal circumstances. This does not constitute advice, a recommendation or an offer to purchase or subscribe
for any investment, financial instrument or service. All information and opinions contained in this document represent the judgment of the
author at the time of publication and are subject to change without notice.

Investment bears risks. The value of any investment may increase or decrease over time. This Fund does not benefit from any capital
protection or guarantee. You may not recover all of your initial investment.

The performance data presented should not be taken as any guarantee or other assurance as to future results. Performance results are
calculated net of the Fund'’s expenses including investment management fees and exclude transaction costs such as any entry and exit fees / any
third party brokerage fees that will have a negative impact on performance. Performance results reflect the reinvestment of dividends and other
earnings.

Currency fluctuations may have a negative impact on performance for share classes that are not denominated in the same currency
than the one applicable in the investor’s country. Movements in exchange rates can impact the value of an investment in the fund.
Performance is subject to taxation which depends on the personal situation of each investor and may change in the future.

Holdings are available upon request. Holdings are for informational purposes only and do not constitute a recommendation to buy, hold or sell
securities. No recommendation is made, positive or otherwise, regarding individual securities mentioned. Holdings shown were current as of
the date indicated on this piece.

Sources: Edgewood L Select, Bloomberg, Refinitiv.

The presented index is a product of S&P Dow Jones Indices LLC. The Sub-Fund is not sponsored, endorsed, sold, or promoted by S&P Dow Jones
Indices LLC or its affiliates and neither S&P Dow Jones Indices LLC, its affiliates, or their respective third party licensors make any
representation regarding the advisability of investing in such product. S&P 500® is a registered trademark of Standard & Poor’s Financial
Services LLC. For more information on the Index, please refer to the publicly available information on the index provider’s website.
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